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INNEPCITEKTUBHBIE MHCTPYMEHTDbDI
PEOMTHAHCHUPOBAHNSA BAHKOB
B PECITIYBAUKE BEAAPYCH

IIpobnema pecynuposanusn MUKEUOHOCHU OAHKOBCKOU CUCHIEMbL, 8 4ach-
HOCMU, UCNOTBL308ANUE IPPEKMUBHOLO UHCMPYMEHMAPUS NO PePUHANHCUPOBA-
HUIO DAHKOB 8 ONpedeNeHHOl CImenenu cyujecmayem 6 psaoe cocyoapcms. Medic-
OAHKOBCKUIL PLIHOK bICHYNAEN OCHOBHBIM UCIOYHUKOM PeDUHAHCUPOBAHUS
OaHKOBCKO2O CeKMOpa KAaK 6 HOPMATbHBIX, MAK U 6 YPE36bIUALHbIX YCI0BUAX
e2o pabomvl. Ilpu smom ¢hopmuposanue u QyHKYUOHUPOBAHUE OUPIHCEB020
DUIHKA NEPEULHO20 MeNCOAHKOBCKO20 KPeOUmoBanus, nposeodeHue ayKyuoHos
€80N, NO MHEHUI A8Mopd, 8 3HAUUMENbHOU Mepe GYOym cnocobcmeosants co-
seputencmeosanuio deticmeyioujeco 6 Pecnybiuxe Benapyce mexanusma pegu-
HAHCUPOBAHUS OAHKOS.

Kntouesvie cnosa: pegunancuposanue, mencOAnKo8CKuUll pelHoK, cOeKu
CBOII, yenmpanvuwiil 6aHK, 6AHKOBCKULL CEKMOP.

IIpobnema pezynoeanns Nik8IOHOCMI OAHKIBCHKOI cucmemu, 30Kpema, 6u-
KOPUCMAHHS e(heKMUBHO20 THCMPYMEeHmMapito peiHancy8anHs 6AHKIE 6 NeGHill
Mipi icnye 6 Hu3yi Kpain. MiscOaHKi6coKull pUHOK 8UCTYNAE OCHOBHUM OXce-
penom peginancysanis GAUKIECbKO20 CeKMOpY AK Yy HOPMAIbHUX, MAK | 6 HAO-
36uuaiinux ymogax iioeo pobomu. Ilpu yvomy gopmyeanns i yynkyionysanis
0IpIICOB020 PUHKY NEPEUHNO20 MIJICOANKIBCLKO20 KPeOUumy6ants, npogedens
AyKYioHie C8ON, HA OYMKY A8mopa, 3HAYHOI0 Mipoto 6y0ymb CAPUSmMuU 600CKO-
HanenHio ditouoeo 6 Pecnybniyi Binopyco mexanizmy peinancysants OaHKis.

Knruoei cnosa: peginancysannsa, miscoanxiecokuti punox, y2oou CBOII,
yeHmpanbHutl 6aHK, OAHKIBCOKUL CEKMOop.

In some ways, the problem of liquidity regulation of the banking system,
particularly, using the effective instruments of the banks’ refinancing is actual
for many countries. The interbank market is the main source of refinancing of
the banking sector as in normal as emergency conditions of its operation. In
author’s judgment, the functioning and generation of the primary interbank
credit on the exchange market, auctions swap process will assist to operational
mechanism of banks’ refinancing development in the Republic of Belarus.
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3bIBAEMOI'0 €€ HEMOCPEACTBEHHOTO BJIMSHHSA Ha YPOBEHb JIMKBUIHOCTH OaH-
KOB IpHU3BaHa 00ECTEYUTh CTAOMIIBHOCTh U 0€30MacHOCTh (YHKIIMOHHPOBA-
HUsI 0aHKOBCKOTO cekropa. OCHOBHBIMH MOCTABIIMKAMHU pe)UHAHCUPOBAHUS
BBICTYIIAIOT OAHKHU M IICHTPAIBHBIA OaHK B paMKaX BBITIOJHEHHS UM (DYHKIIUU
KpeanuTopa MocieHe HHCTaHIINHN, K&KABIN N3 KOTOPBIX pacroiaraeT COOTBET-
CTBYIOIIUMH HCTOYHHKAMH peQUHAHCUPOBAHMS: MEKOAHKOBCKHI KpEIHWT,
BAJIIOTHBIE CHIEJIKH, HHCTPYMEHTHI (hOHI0BOrO phIHKA. IIpu 3TOM 0CO0Y!IO 3HA-
YUMOCTh NPUOOPETAIOT MPUMEHSAeMble BUbI peUHAHCUPOBAHUS (CTaHIAPT-
HoOe W HecTaHaapTHoe) [1, c. 24].

AHaJIu3 MoOCJeIHUX HCCAeA0BaHUI W myOaukanuii. B oOmactu opra-
HU3aUMU pepUHAHCHUPOBAaHUS O0AaHKOB B paMKax PEryJUpPOBAaHUS HX TEKyILUeH
nukBUIHOCTH UMetoTes padotsl C. C. Tkauyka, B. M. [lerpymmnoii, I'. A. Ky-
nuHoBoil, /1. C. bnarymmuna, E. A. 3mankoBoif u 1pyrux aBTOpOB, B KOTOPBIX
W3JI0KEHBl TEOPETUKO-METOJOJIOTNYECKUe MOAXOAbl K pehUHAHCUPOBAHUIO
0aHKOB, BBISABJICHBI OCHOBHBIC HAIPABJICHHS COBEPIICHCTBOBAHUS M DPa3BHU-
THUS ISHCTBYIONIMX CUCTeM peduHaHCHpoBaHHS [2-6]. Bornpocsl npuMeHeHus
HECTaHIIAPTHBIX WHCTPYMEHTOB pe(HHAHCHPOBAHHS OAHKOB B YCIOBHUSX CHC-
TEMHOW HECTAaOMILHOCTH B OAHKOBCKOM CEKTOPE PacCMOTPEHBI, TTIaBHBIM 00-
pazom, uccaneposarensiMmu MB®, ELb, a Takxe poccHiCKMMHU 3KOHOMHUCTAMU
[7-10]. HexoTopsbie acrieKThl OpraHU3aIiy PhIHKA OMPIKEBOTO MEKOAHKOBCKOTO
kpeauta (MBK) oTpaxens! B axoHomuueckux cratbsix H. iBanosoii u P. Toka-
pesa[l1,c. 15; 12, c. 21]. IlonoxeHus: aBTOPOB MO TaHHOMY HHCTPYMEHTY pe-
TYJIMPOBAHMS IUKBUIHOCTH HE BBISBIISIIOT OCHOBHBIX KIIIOUYEBBIX IPEUMYIIECTB
€ro MpHUMEHEHHUs, a TaKkKe HEOOXOAMMOCTH CO3JaHHU COOTBETCTBYIOLIMX
B3aMMOCBSI3aHHBIX OJIOKOB 3JIeKTpOHHOU cucteMbl MBK.

Heabr u 3aganus uccjenoBaHus. BHenpeHne B OaHKOBCKYIO HPAKTHKY
PecnyOnuku Benapych mepcrieKTHBHBIX HHCTPYMEHTOB peQHHAHCHPOBAHHUS
0aHKOB, ITPUHIMAasi BO BHUMAaHHUE 3apyOC)KHBII OIBIT PEryJIMPOBaHUS KaK Te-
KyIeH JTUKBUIHOCTH OAHKOB, TaK M OCYIIECTBIICHHS HECTaHAApTHOIO pedu-
HaHCHPOBaHWUs, Oy/IET CIIOCOOCTBOBATH CHUKEHNUIO HETATUBHBIX MTOCIEACTBUN
CHUCTEMHOHM HECTaOMILHOCTH B OAaHKOBCKOM CEKTOpE IMPH MX HCIOIH30BAHUU
B KPU3HMCHBIX CUTyalUAX. B cBA3M ¢ ATUM 1I€IbI0 HACTOSAILEH CTaTbU SABJISIETCS
pa3paboTka NpaKTUYECKUX PEKOMEH ALl 10 COBEPIIEHCTBOBAHUS JI€HCTBYIO-
HIMX B PeCIyOIMKe IPOLEyp 3aKII0UEHHS CIeNIOK Ha PhIHKE IEPBUYHOTIO MEK-
OankoBckoro kpenurta, caenok CBOII mo peduHaHcupoBaHHIO GaHKOBCKOTO
CEeKTOpA.

H310:keHHus] OCHOBHOrOo Martepuaja. [Ipy mnepBUYHOM MeEKOAHKOB-
CKOM KpPEIUTE OpraHMu3alys KPEAUTHBIX OTHOLIEHUH OCYIIECTBIISIETCS MEX-
Iy OaHKaMH KaK CaMOCTOSATEIFHBIMH KPEIUTHBIMU OPTaHU3AIMAMH, KOTOPBIC
Ha JHMCKPETHOM OCHOBE YCTaHABIMBAIOT YPOBEHb IPOLEHTHOW CTaBKH IIO
MEKOAHKOBCKMM KpPEIHTaM C YYETOM CJOXKHUBUIMHCS HAa JaHHOW MOMEHT
BpPEMEHH DPBIHOYHOH KOHBIOHKTYphl. B Pecrmybnmke Bemapyck mnepBuduHOE
Mek0aHKOBCKOE KpPEeINTOBAHUE, NEHCTBYIOIIEE HA OCHOBE JJOTOBOPHBIX OTHO-
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HIeHui (Tesne)OHHBIE MEPErOBOPhI), OCYIIECTBISCTCS B OCHOBHBIX CBOOOJHO
KOHBEPTHPYEMBIX BAIIOTAX, POCCHACKUX M OEIOPYCCKHUX PYOIISX PU COOTBET-
CTBYIOIIMX JIMMUTAaX U (WIK) BUAax obecrnedeHus. Tak, pa3mMep npeaocTaBieH-
HOT'O KpeIuTa He MOXKET TpeBblaTh 20% HOPMATUBHOTO KamuTana OaHKa B
TepBbIE TO/1a TIOCIIE €r0 TOCYJapCTBEHHOHN peructpannu u 25% — B Iocieayo-
IIHE TOJBI JiesiTebHOCTH. OHAKO caMi OAHKH B HEKOTOPBIX CIYYasX B IIEJISIX
CHMKEHUS KPEIUTHBIX PUCKOB YCTAHABIUBAIOT U 00JIe€ HKECTKUE OTPAaHUYCHUS:
JUMHUT NPEJOCTaBICHHOIO KpeauTa, K mpumepy, paseH 15-10% HopMaTUBHOTO
KanuTana OaHka-kpeautopa. llpenctaBisiercss 1enaecooOpa3HbIM yBEIHMYCHUE
JUMUTOB KPEAUTOBAHUS C IOJHOW OTMEHOH B MEPCIEKTHBE MO0 MEKOAHKOB-
CKUM KpeJHUTaM B COOTBETCTBHHU C YPOBHSIMHU KPEIUTOCIIOCOOHOCTH U (hPUHAH-
COBOM YCTOWYUBOCTH 3a€MIIIUKOB.

OTMeTuM, YTO 3HAYUTENbHAS J0JI1 KPSAUTHBIX OpraHU3alMi, KOTOpbIE, KaK
MIPaBHJIO, HE PACTIONIArat0T TPEOYEMbIM 00ECIICYeHHEM B BU/IE BBICOKOJIMKBH/THBIX
LEHHBIX OyMar, orpaHH4eHa B JOCTYIe Ha MEKOAHKOBCKHU PBIHOK. B cBsi3u ¢
9THM, YUHUTBIBAs 3apyOEKHBIN OMBIT, BO3MOXKHO PACIIMPEHHE BUIOB PUHAMA-
€MOr0 3aJlora 10 OIepaIysaM MEeKOAHKOBCKOTO KPEAWTOBAHHUS 3a cYeT OOJu-
ranui, akiui OeopyCCKUX TpeInpusITHH, 0Opaaronxcsl Ha phIHKE U 00Ja-
JIAFONIAX COOTBETCTBYIOIIMMH KPEIUTHBIMH PEHTUHIAMH, MPUCBOCHHBIMU KaK
MEKAyHAPOJHBIMU, TAK U HAlIHOHAJIbHBIMU PEUTHHIOBBIMHU areHTCTBAMH, a TaK-
e LIEHHbIX OyMar, BbIpaKEeHHBIX B MHOCTPAHHOH BaJllOTe, B YCIOBUSIX HEIOCTA-
TOYHOCTH 0a3bl BHICOKOKAUECTBEHHOT'O 00ECIIEYeHHsI B HALIMOHAILHOW BaJItOTe.

MexOaHKOBCKHE KpEeIUThl HauOoliee ONEpaTHBHO PEarupyroT Ha H3MeEHe-
HHUE KOHBIOHKTYPBI PbIHKA, MOBBIIIAIOTCS €KEMECIYHO MO Mepe NPHOIMKEHUS
CPOKOB KJIMEHTCKHX IUIATEKEH W HAIOTOBBIX BBIILIAT. Tak, Ha4yaIo 4pe3MepHOro
nedunumTa TMKBUITHOCTH OaHKOBCKOTO cekTopa PecryOnuku Benapyck — HOSIOpB
2008 roga. B ycnoBusix MUpoBOro ((MHAHCOBOT'O KPH3HCA CTaBKa 110 MEKOAHKOB-
CKUM KpEIUTaM JIOCTHUIJIa CBOETO MAaKCHMaJIbHOTO TIOKA3aTesl, paBHOTO 26%.

[To MHEHMIO aBTOpA, IEPCIIEKTUBHBIM HHCTPYMEHTOM B 00JIACTH ITEPBUYHO-
ro (AEeUeHTPaTM30BaHHOTO) MEKOAHKOBCKOTO KPEAMTOBAHUS TPEACTABISIETCS
MEXOaHKOBCKHI KPEIUT, TIOJTYYCHHBIH Yepe3 CHCTEMY 3JEKTPOHHBIX TOPIOB.
Opranmzanus 6upxeBoro MBK Oyzer ciocoOcTBOBaTh:

1. ®opMHpoOBaHUIO CpEAHEN MPOLUEHTHOW CTaBKU IO OJJTHOJHEBHBIM MEXK-
0aHKOBCKMM KpeIuTaM Ha ypOBHE, OJIM3KOM K CTaBKe pe(MHAHCHPOBAHMS, a
TaKke obecneyeHnIo KojaedaHuil mpoueHTHbIX ctaBok MBK BHyTpH ycTaHOB-
JICHHOTO KOPUAOPA MOCTOSHHO-AOCTYIHBIMH HHCTPYMEHTaMU HOMJCPKKH U
U3BATHS JIMKBUAHOCTH LEHTPAJIbHBIM OaHKOM.

2. ObecrnieueHHI0 PAaBHOMEPHOCTH M PAaBHOM JOCTYITHOCTH OaHKOB K TIep-
BUYHOMY MEXOaHKOBCKOMY KPEIMTY, TaK KaK B Pe3ylbTaTe HAJIHYHS MOCTO-
SITHHOT'O HEJIOCTaTKa JIMKBHIHOCTH y OTIENIbHBIX, KaK OTMEYEHO BBIIIC, 3aEM-
[IMKOB, KOTOPBIE ONEPATHBHO BHIOWPAIOT BCIO JIMKBUIHOCTH CUCTEMBI, IPYTHE
OaHKH, [0 MPUYMHE TAK)KE W OTCYTCTBUS B PEXKUME PEalbHOTO BPEMEHH HH-
(dopmanumu 0 JOCTYITHOCTH CBOOOJHBIX PECYpCOB, OTPAaHMUYCHBI B YYaCTHU B
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HEPBUYHOM MEXKOAHKOBCKOM KPEIUTOBAHWH, YTO B 3HAUUTEIHLHON Mepe CHHU-
xkaeT 9P PEKTHBHOCT (DYHKIIMOHUPOBAHUS PHIHKA MEKOAHKOBCKOTO KPEHUTa U
IIPUBOJUT K HEYIOBIETBOPEHUIO HHTEPECOB Psla IKOHOMUUECKUX CYOBEKTOB.

IIpeacraBiseTcs JOCTaTOYHO MOJE3HBIM U BaXKHBIM IIPEyCMOTPETh CO3/a-
Hue B coctae OAO “benopycckas BantoTHO-(OHI0Bas OUprka’” CIEeLUaIbHOTO
CTPYKTYPHOTI'O [TOJIpa3eNIeHUs 110 OpraHU3alUU IEPBUYHOIO MEKOAHKOBCKOTO
KPEeIUTOBAHUS Yepe3 CUCTEMY DJIEKTPOHHBIX TOProB. Tak, Hapsdy ¢ yxke cylle-
CTBYIOIIMMH CEKLMSAMHU Ha OupiKe — BalOTHOH, (DOHIOBOM, CeKLuel cpoyHo-
IO PbIHKA — MOSIBUTCS CEKLUS MEXKOAHKOBCKOTO KpenuToBaHMA. B craHOBIE-
HHUHM 3JEKTPOHHOM CHCTeMbl MEXOAHKOBCKOTO KPEAMTOBAHUS IPEAIIOIaraeTcs
yuactue HamumonaneHoro Oanka PecnyOnuku benmapych mpu ycraHOBIEHHE
KpPHUTEPUEB JIOMycKa OAHKOB K 3aKIIOUEHHIO JaHHBIX CAEJIOK, yTO OyIeT cro-
COOCTBOBATH CHIDKCHHUIO KPEAUTHOTO PUCKA M PUCKA JINKBUJHOCTH CHCTEMBI.

[Tpu 3TOM HEOOXOIUMO CO3JAHUE CIEAYIOMNX B3aMMOCBSI3aHHBIX OJIOKOB
cucremsl Oupxeoro MBK:

1. UadpopmanuonHslii 610k Ha ocHOBe Web-TeXHOIOTHH, Ha KOTOPOM pa3-
MeIraeTes cleayronas HHpOpMaIys, IpeICTaBICHHAs OaHKaMH:

— 0 TeKylIel CTOMMOCTH ¥ BO3MOXHBIX JINMUTAX PECYPCOB Ha TEPPUTOPUU
Pecny6iuxu benapychs;

— 110 pe3yJbTaTaM TOProB 3a NPEIbIAYIINI U TeKyILUil TeHb.

2. Kommekc nporpaMMHBIX CpeACTB, IIpeiHa3HaYeHHBIN 111 BBOIAa HH(OP-
Malliu O pe3ysbTaTax TOProB NPEALIECTBYIOLIETO AHA U Pa3MEIleHHs JaHHBIX
0 3asBKax 0aHKOB Ha KPEAUTHBIE PECypCHI B pexkuMe on-line;

3. Cpencrta ajsl OpraHu3alvy OOLIEHMS CIIEUAIICTOB OaHKOB, OTBETCT-
BCHHBIX 32 MEKOAHKOBCKOE KPETUTOBAHHE Yepe3 KOPIIOPATUBHYIO MEKOAHKOB-
ckyto ceTb: ICQ cepBep, 3eKTpOHHAsI 110YTA U T.II.

4. brok aAMHHUCTPUPOBAHMS MIPaB JOCTYIIA CHEIIHATNCTOB OAHKOB K pecyp-
caM CHUCTEMBI.

5. CoOCTBEHHO TOPTOBIIS KPEUTHBIMU PECYPCAMH:

— [IPOBEJICHHUE KPEIUTHBIX ayKLMOHOB U 3aKJIIOUYEHHE C/IEJIOK C 00ecIIeueHu-
€M OCYILECTBIIEHUS! COOTBETCTBYIOLIUX JEHEKHBIX PaCUETOB,;

— ropuandeckoe ohopMIIEHHE CIENIOK 10 3aKII0UEHHOMY MeX0OaHKOBCKOMY
KpeIury.

BbIBoa nmepBHYHOrO MEKOAHKOBCKOTO KPEAMTOBAaHHMS Ha OUpXKY B OIpe-
JITICHHOM CTETeHH OKa)KeT BIMSHUE HAa CHHKEHUE CTOMMOCTH 3aMMCTBOBAHHUS
Ha MEXOaHKOBCKOM PBIHKE B LIEJIOM.

B cBot0 0yepe b, CHIPKEHHIO CTOMMOCTH MPEJ0CTaBIsieMbIX HarmoHansHbIM
6aHKOM pecypcoB OaHKOBCKOMY CEKTOPY HapsIy C yBEIMYEHHEM JONHU OIepa-
Wi Ha OTKPBITOM PBIHKE OyIIeT CIIOocOOCTBOBATh pehUHAHCUPOBAHUE OAHKOB
MOCPEICTBOM IIPOBEICHHS IIEHTPATEHBIM OAHKOM CJIEJIOK CBOII Ha AyKI[HOHHOMH
ocHoBe. OT™MeTHM, uTo yxke ¢ Mapta 2010 roga HanoHnaspHbIM GaHK HCIIOJB3Y-
€T B IIPAKTHKE PETYIMPOBAHMS TUKBUIHOCTH OAHKOBCKOI CHCTEMBI MEXaHN3M
npoBeaeHus ABYCTOpoHHUX caenok CBOII no ¢guxcupoBaHHON MPOLEHTHON
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CTaBKe, yCTaHABIMBAEMON HA YPOBHE CTABKH ITOCIEIHETO COCTOSBILETOCS JIOM-
0apIHOTO KPEAUTHOTO ayKIHOHA.

Cnenka CBOII Ha ayKIMOHHON OCHOBE SIBIISIETCS! MEPCTIEKTUBHBIM HMHCTPY-
MEHTOM PETYJIMPOBaHUS KaK TEKYIICH JTMKBUITHOCTH, TaK U OCYIICCTBICHHS pedu-
HAHCHUPOBAHUSI B YCIIOBUSIX CHCTEMHON HECTAOMIIBHOCTH B OAHKOBCKOM CEKTOpE.
Pazpabotka 3¢h¢heKTHBHOr0 MexaHW3Ma TPOBEICHUS TAHHBIX CIIEJIOK C YYETOM
CTPYKTYPbl M OCOOEHHOCTEH (DYHKLMOHUPOBAHUS OENIOPYCCKOro OaHKOBCKOIO
CEKTOpa, a TaKXKe 3apyOeKHON MPAKTUKHU OCYIIECTBICHHs Onepaluii npeacrapis-
€TCsl IOCTATOYHO IOJIE3HBIM U BaKHBIM. B CBSA3M € 3THM aBTOpPOM, IPUHUMAsi BO
BHUMaHUE NpakTUKy EBpocuctemsl no ocyuiectsienuto oneparuii CBOII ¢ uno-
CTpaHHOH BamoTol B popme ObIcTphix TeHaepoB (quick tender), mpaBuia Harmo-
HanbHOTO OaHka PecriyOnuku benapych 1mo mpoBeeHno 10MOapIHbIX KPETUTHBIX
AyKI[IOHOB, COCTaBJIEH BOBMOHBIN aJITOPUTM OcyIIiecTBIeH!s ayKiinoHoB CBOIT.

Tak, BpeMeHHOI HHTEpBaJ OCYILECTBICHHUS ObIcTporo TeHaepa EBpocucte-
Moii — 90 MUHYT — C MOMEHTa YBEJIOMIICHHUS O MPOBEJICHUH ayKIIHOHA JI0 OKOH-
YaTeJIHHOTO MPOBEACHHS PACYETOB MO COCTOSBIIUMCS B pe3yJbTaTe ayKIHOHA
caenkam [13,106]. IlemecooOpa3HbIM MIPEACTABISICTCS BOSMOXHOCTD ITPUMCHE-
HUS TAaHHOTO BPEMEHHOTO MHTEpBAJIa TIPH OCYIICCTBICHUH ayKIHOHOB CBOII,
410 00ECMEeYnBaCT ONEPATHBHOCTh MPEAOCTABICHUS JIMKBUIHOCTH U aJICKBAT-
HOCTb INPUHATUS PELICHUH 10 BalIOTHBIM caeikaM. [Ipu 3ToM BO3MOXKHBI /1Ba
BapHaHTa OCYLIECTBIICHHUS ayKLIMOHOB CBOII LIEHTPAJIbHBIM OaHKOM CTPaHbI:

1. AyKIIMOH C TBep0i MPOLICHTHON CTaBKOM.

[Ipu ocyurecTBiIeHNN ayKIMOHA C TBEPAOW MPOIEHTHOM cTaBkoi Harmo-
HaJIbHBIM OaHKOM 3apaHee OINpeersieTcss U OOBIABIAETCS NPOLEHTHAS CTaBKa
mo cpom-onepanuu (r). B cBoro odepenb, KOHTPAreHThl MPEAOCTABISACT HH-
(dopmaruro 06 00beMe IEHEKHBIX CPEICTB, KOTOPBI OHU TOTOBBI PHOOPECTH
o JaHHOW ctaBke. C Henblo o0ecredyeHust OOJbIIeH TOCTYHOCTH OaHKOB K
JTAHHOMY WHCTPYMEHTY pe(QpHHAHCHPOBAHUS IMPEICTABISICTCS HEOOXOIMMBIM,
9TOOBI (PMKCHPOBAHHAS MPOIICHTHASI CTaBKa ObLIa MAaKCHMAaIBHO TPUOIIKCHA
K CTaBKe pe)MHAHCUPOBAHUS:

1. CooTBeTCTBOBATh €M B YCIOBUAX Upe3MepHOro Jeduimra GaHKOBCKOM
JIMKBUIHOCTH;

2. Bo3MOXHO, IIpEeBBIIIATH CTAaBKY pe(hUHAHCUPOBAHUS Ha 1-2 MPOLIEHTHBIX
IIyHKTa B OTHOCUTEJIBHO CTAOMJIBHBIX YCIOBUSAX (DYHKIMOHUPOBaHMUSA OAHKOB-
CKOT'0 CEKTOpa.

[Ipu 3TOM CyMMy OIJIAaTHI 11O CAEIKE MPEANOIAraeTcsi ONpeenTh, HCIIOIb-
3y popMyIy IPOCTHIX IPOLIEHTOB!

H=8*r*t/360*100, (1)

rne /7 — cyMMa HauuCIICHHBIX IPOLIEHTOB 3a CPOK MOJIb30BAHHS ICHEKHBIMHA
pecypcamu;

S — OCHOBHAsI CyMMa CBOII-OTIEPANMY B HAIMOHAILHON BAJIIOTE;

7 — IPOIICHTHAS CTABKa 110 CBOII-OTICPAIIHH;

! — CPOK CBOII — OII€pallK B JHSIX.
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CyMMa HauYMCIICHHBIX MPOLIEHTOB MOJUICKUT Nepednciennto Hammonans-
HoMy OaHky PecnyOnuku benapych OaHkamMu B MOMEHT BO3BpaTa JICHEKHBIX
CPEACTB B HALIMOHAJILHOM BaytoTe (Ipu 0OpaTHOM caenke).

2. AyKIIMOH KOHKYpCa IPOLEHTHBIX CTaBOK.

B namnom cnydae HanmonanpHbIM OaHKOM Hapsify ¢ oOmmMH (7ara,
CPOK IIPEIOCTABICHUS CPEJICTB U TIP.) OMPEACISIOTCS CIEAYIOUINe 3HAaYUMbIe
napameTpbl IPOBeIeHHS ayKIIHOHA:

— o0mumii 00beM pa3MenaeMbIX CPEJICTB;

— MUHHMMaJlbHasl MPOLIEHTHAs CTaBKa (3a MOJIb30BaHUE JACHEKHBIMH Cpell-
CTBaMU B HAIlMOHAJBbHOM BaJIIOTE) NPUHUMAEMbIX Ha ayKLHOH 3asIBOK.

K aykmwiony mnomyckaroTcsi 3asBKM OaHKOB C TIPOILIEHTHON CTaBKOW BBIIIIE
WM paBHOW MUHMManbHOM mporieHTHOH craBke CBOII, ycranosnennoit Ha-
[MOHAIBHBIM OaHKOM. [Ipu TpoBeNeHWH ayKIMOHa, B TIEPBYIO OYepeab, YIO-
BJICTBOPSIIOTCA  3aSiBKM yYYAaCTHUKOB, NPEUIOKMBIIMX HaWBbICIIKE (BBIILE
MHHUMAJIHOW MTPOLIEHTHOW CTaBKM) IPOLIEHTHbIE cTaBKU. TakuM o0pa3oMm, y10B-
JIETBOPEHHUE 3a5BOK OCYIIECTBIISIETCS ¢ HAUBBICIIEH MPeIoKEHHOM MPOLIEHTHON
CTaBKW W Jlajiee B IMOpsIKE yObIBaHWS, 3aKaHUMBASICh HA HAMMEHBIIEH CTaBKe,
MIPY KOTOPOH MCUEPITBIBACTCS] BECh 00bEM BBICTABIICHHBIX HA aYKIMOH JIEHEKHBIX
cpencts. B ciyudae coBmaaeHus B 3asiBKaxX JBYX WM 0OJIe€ YYaCTHUKOB ayKIIMO-
Ha MpPEIOKEHHBIX NPOIEHTHBIX CTaBOK, 3asBKH YIOBJIETBOPSIOTCS MPOIOpP-
LIMOHAJIBHO WX yJeJbHbIM BecaM. [Ipu IpoBeieHHMHM ayKIMOHA HCHOJIB3YEeTCs
HPUHIMIT MHOYKECTBEHHOCTH LIEH, COIIACHO KOTOPOMY BCE KOHKYPEHTHbIE 3asBKU
TIOJUIEKAT YJIOBJICTBOPEHHIO TI0 YKa3aHHBIM B HHX MPOIIEHTHBIM cTaBkaM. Cymma
MIPOLICHTHBIX TUIATEKEH, BhITIaYMBaeMast OaHKaMH 110 CBOI-OTIEPAIH TIPH 00part-
HOM OOMEHE JICHEKHBIX CPEJICTB, TAKXKE PaCCUUTHIBACTCS 110 opmyie 1.

BriBoabl. Takum 00pa3om, puMeHsieMble HHCTPYMEHTHI pepruHaHCcupoBa-
HUsI 0AaHKOB HEIOCPEICTBEHHBIM 00pa30oM BO3ACHCTBYIOT HA YPOBEHb JIMKBHI-
HOCTH OAQHKOBCKOI'O CEKTOpa, YTO SABJSETCS HEOOXOAUMBIM U 0043aTENIbHBIM
YCIIOBHEM HAJCKHOCTH M YCTOWYMBOCTH OAHKOB M B ILIEJIOM OIPEJENSIET pa3-
BUTHE 9KOHOMHKH TocynapcTsa. s HopmanbHOro yHKIMOHUPOBaHUS OaHKY
HEOOXOJMMO PACIIOJIaraTh OMPEJeNICHHBIM 00BEeMOM JIMKBUAHOCTH, KOTOPBIH
MOCTOSHHO U3MEHSETCA 0] BO3JeHcTBUEM Liesioro psina daxTopos. [Ipu sTom
JIEeHCTBYIOMMN MeXaHU3M pepUHAHCUPOBaHMS OAHKOB TPeOyeT MOCTOSHHOIO
COBEpILIEHCTBOBAHMS U PA3BUTHUS, Ul Yero HEOOXOOUMbI pa3paboTKa U BHe-
JIPEHUE TIEPCIIEKTUBHBIX WHCTPYMEHTOB pe(rHAaHCHUpPOBAHMS, 0OECIICUNBAIO-
X 3P PEKTUBHOCTH PETYIMPOBAHHS JIUKBUIHOCTH.

HoBBIM ¥ TepCreKTHBHBIM HHCTPYMEHTOM peQHHAHCUPOBAHMS OaH-
KOB Ha pbiHKe nepBuuHoro MBK mpencraBisiercss Me:xOaHKOBCKHI KpPEIMT,
MOJTY4EHHBII Yepe3 CUCTeMY 3JIEKTPOHHBIX TOproB. Opranuzanus OUpKEBOTO
nepBuuHoro MBK Oyzer crnocoOcTBOBaTh MOBBIIEHHIO JUKBUIHOCTH PBIHKA
MBK, cHWXEHUIO ONepalMoHHBIX M3AEPKEeK OaHKa Ha TOMCK KOHTPAreHTOB
no cpenkam, obecreuut Hambomee >(P(HEKTHBHOE TepepacrpeneieHue pe-
CYpPCOB BHYTPH OaHKOBCKOI'O CEKTOpa CTPaHBI, YBEJIMYUB JOCTYN KOHTParcH-
TOB K cHUCTeMe. AYKIMOHHBIE TOPTU MO MEPBUYHBIM MEKOAHKOBCKHM KpPeIH-
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TaM " AByXxcTopoHHHM crenkaM CBOII OyayT cmocoOCTBOBATh MOBBIIICHHUIO
3¢ PEKTUBHOCTH JISHCTBYIOLIETO B PECITyOIMKe MeXaHN3Ma pepruHaHCUPOBAHUS
0aHKOBCKOI'0 CEKTOPA, Jieliasi pecypesl Juisi 0aHKOB OoJiee IPUBIICKATEIbHBIMH,
a caMy cucTeMy pepHHAHCHPOBaHUs OoJiee JOCTYITHOH, YTO MPHOOPETAET 0CO-
6yIO S3HAYUMOCTH B YCIIOBUAX CHCTEMHOM HECTAOMJIBHOCTH B 0aHKOBCKOM CEK-
TOPE, KOTrAa BO3MOKHOCTHU 0OaHKOB JAOCTATOYHO OTrpaHUYCHBI.
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