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BEKTOPH KAMITAJBHUX IHBECTHUIINA MIIITPUEMCTB YKPATHHA
B JOBOCHHMI1 NEPIOJ

Y emammi npoananizosaro obcaeu kanimanvuux ineecmuyitl nionpuemcme Yxpainu 6 pospizi 6uoie eKoHOMIYHOI Jisib-
Hocmi. AKYeHmoBaHo y6azy Ha 6USHAYEHHI KOHYeHmpayii KanimanieHux ineecmuyitl nionpuemcms Yxpainu é pospizi euoie
EeKOHOMIUHOI OisinbHoCcmi. 30TlicCHeHO peumuney8anHs nionpuemcme Yxpainu 6 po3pisi 6udie ekonomiynoi disanibHocmi 3a 00-
C5120M KAnimanbHux ineecmuyiil ¢ 0osoennutl nepiod (3a 2012-2021 pp.). Ha ochosi pandicysarisi 6udie eKOHOMIUHOT OisibHO-
cmi nionpuemcme Yxpainu 3a 00ci2om KanimanbHux iHeecmuyitl BCManos81eHo, Wo TIOUPYIoYl no3uyii 3aimaroms npoMUCio-
gicmb ma cinbeoke, aicoge ma pubne 2ocnooapemeo. Hatimenwi oocsazu kanimanbHux ineecmuyiti 3a 00Cai0HCy8aHuii nepioo
CIPAMOBY8ANIOCH HA OCBINY Ma HAOAHHS THUUX UOTE NOCTYe.
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VECTORS OF CAPITAL INVESTMENTS OF UKRAINIAN ENTERPRISES
IN THE PRE-WAR PERIOD

The article analyzes the volume of capital investments of Ukrainian enterprises in terms of types of economic activity.
Attention is focused on determining the concentration of capital investments of Ukrainian enterprises in terms of types of
economic activity. The ranking of Ukrainian enterprises in terms of types of economic activity by the volume of capital
investments in the pre-war period (for 2012-2021) was carried out. Based on the ranking of the types of economic activity
of Ukrainian enterprises by the volume of capital investments, it was established that the leading positions are occupied by
industry and agriculture, forestry and fisheries. The smallest amount of capital investments during the studied period was
directed to education and the provision of other types of services.

In the course of the conducted research, it was established that the volume of capital investments during the last ten years
of the pre-war period had a stable tendency to increase. The only exceptions were 2014 (annexation of Crimea and parts of
the Donetsk and Luhansk regions) and 2020 (the start of the Covid 19 pandemic), however, the rapid adaptation to challenges
and threats by enterprises of almost all types of economic activity already in the following years contributed to the emergence
of growing trends . The fact that Ukrainian enterprises managed to adapt to the mentioned challenges and threats in a short
period of time, practically within a year, and already in the next year after the crisis to reach the volume of capital investments
in the amounts observed before the crisis was noted as positive.

The three leaders in the development of capital investments during the studied period were enterprises of wholesale and
retail trade, agriculture, forestry and fishing, and industrial enterprises led it. Entrepreneurship entities in the educational
sphere are the least interested in capital investments.

Keywords: capital investments, enterprises, types of economic activity.
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EKOHOMIKA TA YIIPABJIIHHA TAJTY3MU TA HIATTPUEMCTBAMU

I[ocTanoBka mpodaeMu. Bripomorx KpaifHiX IeCSITH POKIiB €KOHOMiKa YKpaiHU B HUIOMY Ta Cy0’€KTH Iij-
NPUEMHUIITBA 30KpeMa, MepeOyBai i MOCTIHHUM BIUIMBOM 30BHIIIHIX 00’€KTUBHHUX (DAKTOPIB, SIKi JKOTHUM
YUHOM HE CIIPUSIIH X pO3BUTKY. OCHOBHHUMHU TaKMMHU (PaKTOPaMU HETaTUBHOT'O BIUIMBY MOKHA Bi/J3HAUYNUTH aHEK-
cito pocilicekoto (henepaniero He uie Kpumy B 2014 pori, a if okynarito cxigHux perioHiB Ykpainu (JoHeubkoi
ta Jlyrancekoi obsacreit), a Takox KopoHaBipycHa iH(peknia Covid-19 2020 poky, sika nepepocia B HaHJEMIl0
Ha JIeKiIbKa pokiB. [IpoTe, He 3BakatouM Ha Taki MOTPSACIHHS, CJIiJ] BII3HAYUTH SIK BaXKJIMBUH MO3UTHBHUI aCIIEKT
€KOHOMIYHOTO PO3BUTKY TOW (PaKT, 0 YKPATHCHKHUM ITiITPUEMCTBAM BJIaBaJIOCs OTIEPATHBHO aJaNTyBaTUCS JI0
Pi3HOTO PONy BHKIHKIB Ta 3arpo3. OIHUM i3 TaKMX MO3UTHBHUX MOMEHTIB CIiJ Bi3HAYUTH i TOH (hakT, mI0
HiAnpreMcTBaM Y KpaiHu BAAIOCS 3a0€3MEUNTH Ha HAJICKHOMY PiBHI 00CATH KalliTaTbHUX 1HBECTHIIIHN, SIKi € BaXK-
JMBUM YHHHUKOM 301TBIICHHS TOTYKHOCTEH Cy0’€KTIB MiANPHEMHUIITBA B PO3Pi3i PI3HUX BUAIB €KOHOMITHOI
JUSIIBHOCTI.

AHaJi3 ocTaHHIiX JociaizkeHb Ta myouikamiii. JlociipkeHHIO TIPOOIEeMATHKHA KaIiTalbHUX 1HBECTHIIIN
3 TOYOK 30py BHUCBITJIICHHS IX TCOPETHYHOI CYTHOCTI, IPH3HAYCHHS, BU/IB, a TAKOXX BH3HAYCHHS IPAKTHIHUX
TEHJICHITIA Ta 3aKOHOMIPHOCTEH, MPUIIIsUIacs 3HaYHA yBara B HAYKOBHX KOJIaX, 30KpeMa TOB’s3aHi IMUTaHHS
BHCBITIIOBAIH B cBOiX Tiparsix O. C. Binoycora [1], FO. B. Bosxkosa [2], O. b. 3norenko, €. M. Pyaniuenko [3],
H. A. Ma3zyp, O. K. Kymmip [4], T. B. Maiiopoga, B. B. Kpyxk, . B. llleBuyxk [5], I. O. [laptusn, O. B. dixyx [6],
T. B. Panesuu [7], O. C. Caxys, 1O. B. Hikonaenxo [8], C. M. Tumkis [9]. [IpoTe 3anumaeTbest MagogoCiimKe-
HUM IUTaHHS BU3HAYEHHS CIEKTPIB 1HBECTULIHHOI aKTUBHOCTI Ha MIKPOPiBHi, 30KpeMa B YaCTUHI 311HCHEHHS
KaIliTaJIbHUX 1HBECTHUIIH MiANPUEMCTBAMHU YKpaiHU B TOBOEHHUN TIEPiOI.

Mera i 3aBIaHHS JOCTIIZKEHHSA: TOCIIUTHA 00CITH KamiTalbHUX 1HBECTHLIN MiAMTPUEMCTB YKpaiHU B po3pi-
31 BUIIB €KOHOMIYHOT JiSUTBHOCTI B IOBOEHHMI TIEP10/l, BUSHAYUTH BEKTOPH KalliTAIbHUX 1HBECTUIIIH Ta 311HCHU-
TH paHXXyBaHHS BUJIiB CKOHOMIYHOI JisTBHOCTI 3 TOUKH 30py KOHLEHTPALiT KamiTaIbHIX 1HBECTUILIH.

Buxknan ocHoBHOro martepiany. Opranisanist JisUTbHOCTI Cy0’€KTiB HiMPUEMHHUIITBA B YMOBAaX KOHKYPEHT-
HOT'O PUHKOBOTO CEPEOBHUIIA € JOCUTh CKIAIHUM Ta 0araTorpaHHUM IMPOIECOM, PE3yJIbTATOM SKOTO Ma€ CTaTH
3a0€3MeYCHHS CTa0UTFHOTO PO3BHUTKY IiIIPHEMCTB B IIJIOMY, a00 OKPEMO B3SATOTO IiIIPHUEMCTBA, 30KpeMa. Ic-
Hye€ 0e3114 IUIAXiB JOCATHEHHS 3a3HAUYCHOTO PE3yJIbTaTy, MPOTE BCi BOHU MAIOTh CIUTbHY 0a3y — MmocTiitHe 30116-
IICHHSI TPOAYKTUBHOCTI Ta HAPOIIECHHS MTOTYKHOCTEH. 3 i€l TOUKH 30y, BAPTO BiA3HAUNUTH, [0 Ha TIEPIIUH ITaH
1 BUXOJIATh KalliTajbHI IHBECTHINIT, HASBHICTh SIKUX B JISUTBHOCTI MJINMPHEMCTBA € TIEBHOIO TapaHTIE TOTO, 0
BOHO 3yMi€ HE JIUIIEC BTPUMATH CBOFO MTO3UIIII0 Ha pUHKY, a i 3MOKe i1 TOKpaIIUTH, 3aBOHOBYIOYH BCE HOBI 1 HOBI
HIIII, BUTICHSIFOUM KOHKYPEHTIB.

IcHy€e YnMaIo TiAXO0/IIB 10 BU3HAUCHHS CYTHOCTI KaIliTAJIbHUX 1HBECTHUIIIH 1 3 TOUYKH 30py HOPMATHBHO-TIpa-
BOTO TIOJIS, 1 3 MO3HUIIIT PO3YMIHHSX TX CYTHOCTI MPEICTaBHUKAMK PEalbHOTO 0i3HECy, 1 3 HAYKOBOI TOUKH 30DYy.
JocniguBmm pi3Hi MiAXOAH, MOXKHA BHOKPEMHTH KOHCTAHTY, SIKa MOJISTa€ B TOMY, IIO KaIliTaJdbHI 1HBECTHIIT —
1Ie BKJIQJICHHS Y CTBOPEHHS, NMpHA0aHHS a00 MOJEpHI3allii0 MaTepiaJbHUX Ta HEeMaTepialbHUX aKTHUBIB ITiJI-
pUeMCTBa. [HIa cripaBa B TOMY, 1110 00CSITY KaiTAIBHUX 1HBECTHUIIIN, X TEHCHIIT 3HAYHOIO MIpOI0 3alieXkaTh
BiJl Cy0’eKTUBHUX (aKTOpiB (PO3yMiHHSA KEPIBHUITBOM MiIPUEMCTBA BKIMBOCTI 1 HEOOX1THOCTI KamiTalbHO-
ro iHBECTYBaHHS B JIISUIBHOCTI came X MiIIMPUEMCTBA), a TAKOXK BiJl 00 €KTUBHUX (BH[, PO3MIp, CIIeIiani3amis
HiAPUEMCTBA).

Po3ymiroun BaXJIUBICTh KamiTJIbHUX IHBECTUIH B MiSNBHOCTI MIANPUEMCTB Ha OCHOBI OKPECIEHHX TEO-
PETHYHUX MIpKyBaHb, JOTTYHUM IIOCTAE MOTpeda 3 SICyBaHHS 3aKOHOMIPHOCTEH Ta TEHICHLIN iX MPaKTHUIHOTO
3aCTOCYBaHHS B JIOBOEHHHUH TIEpioJl, SIKUH TaKOXK XapaKTepU3yBaBCsS MAcIITAOHUMH BHKJIMKAMHU Ta 3arpO3aMu
(Tabm. 1.)

Sx BUJHO 3 TaHUX TaOJUI 1, BIPOOBXK KpaiHIX JECsITH POKIiB JOBOEHHOTO Tiepiony B YKpaiHi oOcar Karii-
TaJBHUAX THBECTHIIIN 301bIIUBCS OUTbINe K BABIYi: 3 229487 mMuH. TpH. y 2012 p. 10 536339 MuH. rpH. y 2021
p- BapTo Bii3Ha4YMTH, 110 BIPOJOBXK 33JaHOTO IMEPIOAy, AMHAMIKa OOCSTIB KalliTadbHUX IHBECTHINNH He Oyia
MOCTIHHO 3pOCTar0vor0. 3MEHIIEHHs 00csATIB BiaMivaemo juie B 2014 p. Ha 38602 MuH. TpH. (3 216987 MIIH.
rpH. 10 178385 muH. TpH.) Ta B 2020 p. Ha 125996 MuH. TpH. (3 524474 MuH. TpH. 10 398478 MuH. TpH.). Jlanuit
(hakT MOYKHA MMOSICHUTH PEAKI[IEF0 EKOHOMIKH KpaiHU B IIJIOMY, Ta Cy0’ €KTIiB MiAMPHUEMHHIITBA 30KpeMa, Ha BILIUB
30BHIIIHIX 00’ €KTHBHUX YHHHHKIB: MO-Tiepiie — anekcis Kpumy Ta yactunu Jlyrancekoi i JloHenpkoi odaacTei,
o apyre — nauaemis Covid-19. [To3utuBHUM € TOH (akT, IO MiAPUEMCTBAM YKpaiHH BAAIOCS B KOPOTKI CTPO-
KU, IPaKTUYHO BIPOJIOBX POKY, aJanTyBaTHCA JI0 3a3HAYSHUX BUKJIMKIB Ta 3arpo3, 1 )K€ B HACTYITHOMY POLIi 3a
KPU30BUM BUUTH Ha OOCST KalliTaJIbHUX 1IHBECTHIIIN B CyMax, 110 CIIOCTepiraiucs nepes Kpu3oBuM.
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3 EKOHOMIKA TA YIPABJIIHHA TAJIY3MU TA NIAITPUEMCTBAMU

Tabnuys 1
O0csArn kKanmiTaabHUX iHBeCTHIII MiAMPHEMCTB YKpaiHu B po3pi3i BUAIB eKOHOMIYHOI TislILHOCTI
3a 2012-2021 pp.*
O0csr kaniTaJdbHUX iHBeCTHLII B po3pi3i pokiB, MJIH. IPH.
2012 2013 | 2014 | 2015 | 2016 | 2017 | 2018 2019 | 2020 | 2021

Buja exonoMiuHOI TisIbHOCTI

Beboro 229487 | 216987 | 178385 | 213478 | 281668 | 359160 | 471115 | 524474 | 398478 | 536339
E;g‘;‘;ﬁe nicose Ta puGHe rocno- | 506 | 12919 | 18582 | 29798 | 50319 | 64084 | 66576 | 59910 | 50634 | 69966
TTpOMHCIOBICTS 106802 | 105293 | 85175 | 87961 | 114657 | 144184 | 200908 | 255397 | 181514 | 243856
By/liBHUITBO 10256 | 14451 | 12901 | 13462 | 14710 | 16382 | 18287 | 21466 | 13856 | 19977
I'yproBa Ta po3apiOHa TOpriBiIs 20158 | 21212 | 20173 | 19704 | 27723 | 32546 | 48368 | 54670 | 40384 | 58396

TpaHCIIOPT, CKJIaJIChKE TOCIIOAAPCTBO,

\ . . 30028 | 18940 | 14922 | 18494 | 25341 | 38862 | 51457 | 44851 | 34815 | 43463
TIOIITOBA Ta Kyp'epchbKa AisIbHICTh

TumuacoBe po3MilyBaHHS i opraHi-

. 3245 2398 1410 | 1077 | 1503 | 2063 | 2503 2414 1961 | 2702
3aIlist XapayBaHHS

TidpopMaLiist Ta TeneKoMyHiKari 9839 | 9820 | 8121 | 22900 | 15707 | 18697 | 29684 | 21260 | 22343 | 23754
dinancoBa Ta CTpaxoBa JIisUTbHICTh 1015 763 630 1049 1192 1064 1504 1449 1006 1223
Onepaiii 3 HepyXoMUM MaiiHoM 13784 | 14330 | 10914 | 10438 | 17872 | 21796 | 26074 | 29732 | 18159 | 22547
;ﬂzfgfclf:a HAYKOBA TA TEXHIHA | seq | 3093 | 2327 | 3400 | 4945 | 6643 | 8443 | 9507 | 9253 | 14098
JisuteHicTh y cdepi oOcmyroByBanns | 5052 3772 | 2163 | 3532 | 5489 | 9163 | 10490 | 13021 | 8622 | 12103
Ocsirta 193 | 122 | 122 | 111 | 189 | 437 | 497 | 363 | 313 | 381

OxopoHa 3710pOB'sl Ta HaJaHHS COIIi-

" 996 985 510 637 1198 1716 3277 6581 | 13623 | 19988
aJIbHOI JOIIOMOT'H

MucTteurso, CropT, po3Baru Ta
BIIITOYMHOK

HapanHst iHIIMX BUIB OCITYT 315 77 50 111 177 417 238 470 224 633

2758 | 2812 385 804 646 1106 | 2809 | 3383 1771 | 3252

* CKJIaJIeHO aBTopamy 3a gaHumu [10]

OCHOBHA KOHIICHTpAIIisl KamiTAIbHUX THBECTHIIIM TIpUTIaiaia Ha IMPOMHUCIIOBI TiaApreMcTBa (Tadi. 2).
Tabnuys 2
KonuenTpauisa kaniTaJbHUX iHBeCTULIN MiAMPUEMCTB YKpaiHu B po3pi3i BUAIB eKOHOMIYHOI AiNIBHOCTI
3a 2012-2021 pp., %*

. .. . Poxku
Buz exonovitmol xisbHocti 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
Bcenoro 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100
Cinbebke, JicoBe Ta puOHE rOCIIOAapCTBO 8.4 87 | 104 | 140 | 179 | 17,8 | 14,1 | 11,4 | 12,7 | 13,0
TTpoMHCIIOBICTH 46,5 | 48,5 | 47,7 | 41,2 | 40,7 | 40,1 | 42,6 | 48,7 | 45,6 | 45,5
ByniBHUIITBO 4.5 6,7 7,2 6,3 5,2 46 | 3,9 4,1 3,5 3,7
I'yproBa Ta po3npiOHa TOpriBiIs 8,8 9,8 11,3 | 9,2 9,8 9,1 [ 103|104 | 10,1 | 10,9

TpaHCnopT, CKIIaJChbKe roCroiapcTBo, MOMITOBA Ta

) . . 13,1 | 8,7 8.4 8,7 9,0 | 10,8 | 10,9 | 8,6 | 87 | 81
Kyp'epchbKa JisUIbHICTh

TumMuacoBe po3MIllyBaHHS i OpraHi3allis XapqyBaHHs 1,4 1,1 0,8 0,5 0,5 0,6 0,5 0,5 0,5 0,5

Tadopmarris Ta TenekomyHiKarii 43 4.5 4.6 10,7 | 5,6 5,2 6,3 4.1 5,6 4.4
diHaHCcOBa Ta CTPAaxOBa AisIbHICTH 0,4 0,4 0,4 0,5 0,4 0,3 0,3 0,3 0,3 0,2
Ormepattii 3 HEPYXOMHUM MaifHOM 6,0 6,6 6,1 4.9 6,3 6,1 5,5 5,7 4.6 4.2
TIpodeciiina, HaykoBa Ta TeXHIYHA TisUTHHICTH 2,5 1,4 1,3 1,6 1,8 1,8 1,8 1,8 | 23 2,6
JismeHicTs y cepi 00CIyroByBaHHS 2,2 1,7 1,2 1,7 1,9 2,6 | 22 2,5 2,2 2.3
Ocgita 0,1 0,1 0,1 0,1 0,1 0,1 | 0,1 0,1 0,1 0,1
OxopoHa 37I0poB's Ta HaTaHHS COMLIATBHOI JOTIOMOTH 0,4 0,5 0,3 0,3 0,4 0,5 0,7 1,3 3,4 3,7
MucTenTBo, CIopT, pO3Bard Ta BiAMOYHHOK 1,2 1,3 0,2 0,4 0,2 0,3 0,6 0,6 0,4 0,6
HamauHs iHIIUX BUJTIB TIOCITYT 0,1 0,0 0,0 0,1 0,1 0,1 0,1 0,1 0,1 0,1

* po3paxoBaHO aBTopamu 3a ganumu [10] ta Tabmumi 1
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MoskHa BiJ3HAYUTH, 0 Ha TPOMUCIIOBI ITIAIPHEMCTBA BIIPOIOBK JOBOCHHOTO TIepioay nprmanaino Bix 40,1% no
48,7% BChOro 00CATY KaIliTAIPHAX IHBECTHUIIIH, IPUYOMY iX YacTKa B 3aralibHiil KUTBKOCTI MiATIPUEMCTB B YKpaiHi
3Haxonuacs Ha piBHi 12-15 %. Lle Moxe OyTH CBITYEHHSM TOT'0, 1II0 CaMe IIPOMHUCIIOBI MIAIIPUEMCTBA Y CBOIH Aisib-
HOCTI IPIOPUTETHUM 3aBJIaHHSM CTaBIISITh CTBOPEHHS, IPUI0aHHs 200 MOJIEPHI3alliI0 MaTepiabHUX Ta HeMaTepiaib-
HUX aKkTUBIB. [Ipo 11e CBITUUTH 1 TOM (haKT, 10 BOHH BIPOJIOBXK JECATH POKIB 3aBXK/IH MOCIIANIM MEpIIIe Miclle B pei-
THHTY TiANPUEMCTB YKpaiHU B PO3pi3i BUIIB EKOHOMIUHOI TiSTTBHOCTI 32 00CSTOM KaIliTAIbHUX 1HBECTHLIH (Tab. 3).

Tabnuys 3
PeiliTHHryBaHHA MiANPUEMCTB YKpaiHHu B po3pi3i BUAiB ekoHOMiuHOI AisliIbHOCTI
3a 00cAroM KanmiTaabHUX iHBecTHLil Bnpoaosxk 2012-2021 pp.*

Ilo3unisi niANpHEMCTB B PeiiTHHIY B pO3pi3i pokis
2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021

Buja ekoHOMiYHOI TisJILHOCTI

Cinbebke, TicoBe Ta prOHE TOCIOIapCTBO 4 4 3 2 2 2 2 2 2 2
TIpomucnoBicTh 1 1 1 1 1 1 1 1 1
ByniBaunTBO 6 5 5 6 7 7 7 6
['yproBa Ta po3npiOHa Toprisis 2 2 3 4 4 3

TpchnopT, CKJIaJICBKE IroCriogapCcTBo, NNouIToBa Ta

\ . . 2 3 4 5 4 3 3 4 4 4
Kyp'epchbKa AiAIbHICTh

TumuacoBe po3MinTyBaHHS it opraHizaliis XapuyBaHHs 10 11 10 10 10 10 12 12 11 12

[Hdopmarris Ta TeneKOMyHiKaIlii 7 7 7 3 6 6 5 7 5 5

®dinaHCcoOBa Ta CTPaxoBa AisITbHICTD 12 13 11 11 12 13 13 13 13 13

Oneparii 3 HepyXOMHM MailHOM

[Ipodeciiina, HaykoBa Ta TEXHIYHA AisITBHICTH

JistbHICT y cdepi 00CIyroByBaHHS 9 8 9 8 8 8 8 8 10 10
Ocsirta 15 14 14 14 14 14 14 15 14 15
OxopoHa 370pOB'sl Ta HA/IAHHS COLIAIBHOI TOTTOMOT U 12 12 12 13 11 11 10 10 8 7
MucTenTBo, CIIOpT, pO3Baru Ta BiAMIOYHHOK 11 10 13 12 13 12 11 11 12 11
HapmanHst iHIIKMX BUJIIB TIOCITYT 14 15 15 15 15 15 15 14 15 14

* po3paxoBaHO aBTOpamMu 3a Aanumu [10] Ta Tabmumi 1

32015 p. akTUBI3yBaIH CBOIO JiSUTbHICTh B YACTHHI 3/IIHCHEHHS KaiTAIbHUX 1HBECTHUIIH MiANPUEMCTBA CilTb-
CBKOTO, JTICOBOTO Ta prOHOTO rocmoaapctsa. Axmio y 2012-2014 pp. oOcar KamiTalbHUX IHBECTUITIH OYB MEHIITM
JBAIIATH MUTBHOHIB TPUBEHB 1 MaB MOPIYHY TSHJCHIIIIO JI0 3MEeHIIeHHs, To y 2015 p. 3a3Ha4YeH] MiIpUEMCTBA
Ha OHOBJICHHS CBOIX MaTepiaIbHUX Ta HeMaTepialbHUX aKTUBIB crpsMmyBain 29798 miH. rpH., a 'y 2016 p. —
50319 muH. TpH., a ctaHoM Ha 2021 p. ix 00csT csirayB 69966 MITH. TpH., TOOTO 3a JIECSTh POKIB MIPUPICT CTAHOBUB
OinbIne sk B 3,5 pasu. [lignpuemMcTBa CLTBCHKOTO, JTICOBOTO Ta pUOHOTO TOCTIOAAPCTBA 3aKPIMUIT 332 COOO0I0 IpyTe
MICIIe B peHTHHTY MiAPUEMCTB YKpaiHU 32 00CATOM KaIiTaJbHUX IHBECTHUIIN B TOBOCHHUM TIepiof (Ta0. 4).

Tabauys 4
PanskyBaHHSI BUIIB eKOHOMIYHOI TislJILHOCTI NiANPUEMCTB YKpaiHU
3a 00CSIrOM KamiTaJbHUX iHBeCcTULii B 10BOCHHUH mepiox*
Cymapuuii peiitunr | Micue CymapHuii peiitunr | Micue
Bua ekoHoMiuHOY aisiIbHOCTI | 3a J0caif:KyBaHuUil | B peii- | Bua ekoHoMiuHOl aisiibHOCTI | 3a 1ociaigKyBaHuii | B peii-
nepiox THHIY nepiosn THHTY
. II ciiiHa, HayKoBa Ta TeX-
IIpomucnoBicTs 10 1 P ode . » HAyKO 88 9
HIYHA JsIbHICTD
Cinbcbke, J1icoBe Ta pUOHE 25 5 OxopoHa 370pOB'st Ta HATAaHHS 106 10
roCHOIapCTBO COLAJIBHOI JIOLIOMOTH
. . TuMuacoBe po3MilIlyBaHHS i
I'yproBa Ta po3apiOHa TOprisis 31 3 1COBE P Yy 108 11
opraHi3allis Xxap4yBaHHsI
Tpancnopr, ckiachKe rocro-
, MucTteurso, CropT, po3Baru Ta
JIapCTBO, MOLITOBA Ta Kyp'ep- 36 4 . 116 12
. . BIZAMOYMHOK
CbKa JisUIbHICTh
Omnepauii 3 HepyXOMHM MalfHOM 57 5 DinaHcoOBa Ta CTPAXOBa JisUTBHICTH 124 13
Tndopmaris Ta TenekoMmyHikarii 58 6 Ocsirta 143 14
ByniBHUTIITBO 64 7 HapmaHHs iHIIUX BUIB TOCITYT 147 15
JistbHiCTb y cdepi 00ciyroBy- 86 8
BaHHs

* po3paxoBaHO aBTOPAMHU 3a JaHUMH TaOIuIi 3
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Cepell TO3UTUBHOI TUHAMIKH, SIKA CIIOCTEPITAETHCS B MISTIBHOCTI MPOMUCIOBUX MiINPUEMCTB Ta MiATPH-
€MCTB CLIBCHKOTO, JIICOBOI'O Ta PHOHOTO TOCHOAAPCTBA, JOBOEHHI POKH XapaKTEPU3yBAJIHCS 1 MPOTUICKHUMHU
TEeHJIEHI[ISIMU. Tak 3MEHIIUIN 00CSITY KalliTaThbHUX 1HBECTHUIIIN B CBOIN JIISUTBHOCTI MiIMTPUEMCTBA 3 THMYACOBOT'O
po3MmillyBaHH i opraHizanii xapuyBaHus (3 3245 muH. TpH. y 2012 p. 1o 2702 mun. rpH. y 2021 p.), npakTuy-
HO Ha OJJHOMY 1 TOMY X PiBHI 3aJMIIIINCA OOCSTH KamiTalbHUX IHBECTHUILIN CyO0’€KTIB MiJNPUEMHUITBA, IO
3aiimanucs (piHaHCOBOIO Ta CTPAXOBOIO MiSNIBHICTIO, JOCHTh HE3HAYHI CyMH KOIITIB CIIPSIMOBYBAJIM HA OHOBJICHHS
MaTepiaJbHUX aKTUBIB Cy0’€KTH MiANPUEMHUITBA cepu oCBiTH. Haxanb B cucTeMi paHXKyBaHHS BUJIB €KO-
HOMIYHOI JIiSUTBHOCTI MiAMPUEMCTB 32 00CSATOM KamiTaJbHHUX 1HBECTHIIi, caMe OCBiTa Mocijaia nepegocTaHHe
micte, a B 2012 p., 2019 p. Ta 2021 p. — B3araii oCTaHHE MICIIe CEpeI BCiX MiIPHEMCTB.

BucHoBku. B x0/1i IpoBeIeHOr0 TOCIiPKEHHS BCTAHOBJICHO, 10 0OCAT KaIliTAJIbHUX 1HBECTHUIIIN BIPOIOBK
KpaifHiX JIECSATH POKIB JJOBOEHHOTO TIEPioly MaB CTAOUILHY TCHICHIIIIO 10 30UIbIIeHH. BUHATKOM Oyim snrne
2014 p. (anekcis Kpumy ta gactun Jlonenpkoi 1 Jlyrancbkoi 06:1.) Ta 2020 p. (crapt nanaemii Covid 19), mpote
MIBUJIKA QIaIlTallisl 0 BUKIUKIB Ta 3arpo3 MiIMPHUEMCTBAMH IPAKTUIHO YCIX BUIIB €eKOHOMIYHOT TIsUTBHOCTI yXKe
B HACTYITHI POKH CIIpHsJIa BUXOJy Ha 3pocTaroui TeHieHIii. Tpilikoro JifepiB 3 OCBOEHHS KalliTAIbHUX 1HBEC-
THIIA BIPOJOBX JOCIIKYBAHOTO TIepioay OyJU IMiIIPUEMCTBA T'YPTOBOI Ta pO3APIOHOT TOPTIBII, CUITBCHKOTO,
JCOBOTO Ta PUOHOTIO TOCIIONAPCTBA, & OYOJIOBAIH i MPOMUCIOBI mianpueMcTBa. Cy0’ €KTH MiAIPHEMHHLITBA
OCBITHBOT c(hepr HaliMEHIIIE 3aI[iKaBJICHI B KaIlTAIbHUX 1HBECTHIIISX.
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