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BUKOPUCTAHHSA KPUIITOBAJIIOT B EJJEKTPOHHINA KOMEPIIII

Y cmammi 0ocnidsceno ennue Kpunmoganom Ha po36Umox eleKmpoHHOI Komepyii ma cyyacHoi niamixcHoi ingpa-
cmpyxkmypu. Ilpoananizoeano ocobaueocmi uxkopucmanhs yugposux eaniom y cgepi onnaun-mopeigni, ix nepegacu
NOPIGHAHO 3 MPAOUYITIHUMU NAAIMIJICHUMU CUCTIEMAMU, A MAKOC OCHOBHI PUSUKU, NO8 SA3AHI 3 801aMUILHICMIO KVPCY ma
giocymuicmio yimkoi npagogoi’ pecnamenmayii. Pozensanymo 00ceio npoioHux MidcHapoOHux komnauiu (Amazon, Shopify,
PayPal, Microsoft, Expedia, Rakuten), sAxi 6nposadcytoms Kpunmoganomui po3paxyHKu y c6010 OislbHicmb.

Busnaueno, wo kpunmosantomu i0Kpu8aiomv HOGi MONCIUBOCTE Olisl NPUCKOPEHHSL MINCHAPOOHUX MPAH3AKYIL, 3HU-
JICEHHSl KOMICIUHUX eumpam i niOsUleHHs PieHsa Oesneku onepayiil. 3podieHo 8UCHOBOK, W0 THme2payis KpUnmosauiom y
e/1eKMPOHHY KOMEPYIIO € 3aKOHOMIPHUM emanom egonioyii yughpogoi eKOHOMIKU ma MA€ 3HAUHUL NOMeHYian 07l NOOATbLULO-
20 PO3BUMKY 21100ANbHOI MOP2i6ii.

Knruosi cnosa: kpunmosantoma, eniekmpoHia Komepyis, 6J10Kuelin, yugposi niamedxci, 6imxoit, inancosi mexnonoaii,
iHmepHem-mopeies, CmelbIKoiHU, 0eyeHmpaniz08ani Mpau3axkyii, yu@hpoea ekoHoMIKA.
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USE OF CRYPTOCURRENCIES IN ELECTRONIC COMMERCE

The article examines the role of cryptocurrencies in developing electronic commerce and transforming modern payment
infrastructure within the digital economy. Particular attention is paid to the economic nature of cryptocurrencies as innovative
financial instruments and their increasing use in online commercial transactions. The study analyzes the key features of
applying digital currencies in e-commerce, including decentralization, transaction transparency, the high speed of cross-
border payments, and reduced dependence on traditional financial intermediaries.

The advantages of cryptocurrency payments over conventional systems are identified, such as lower transaction costs,
enhanced security through blockchain technology, and expanded international market access for businesses and consumers.
Conversely, the article outlines the main challenges and risks limiting the widespread adoption of cryptocurrencies in
electronic commerce. These encompass significant price volatility, technical and infrastructural barriers, cybersecurity
threats, and the absence of unified legal regulation across many jurisdictions.

Special attention is devoted to analyzing the practical experience of leading international companies—including Amazon,
Shopify, PayPal, Microsoft, Expedia, and Rakuten—that have implemented or tested cryptocurrency payment solutions. Results
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demonstrate that these practices improve payment efficiency, accelerate international settlements, reduce commission fees,
and increase overall transaction security.

The study concludes that integrating cryptocurrencies into e-commerce represents a natural evolutionary stage of the
digital economy. Ultimately, cryptocurrencies possess substantial potential to strengthen electronic commerce and support
its ongoing development.

Keywords: cryptocurrency, e-commerce, blockchain, digital payments, Bitcoin, financial technologies, online trade,
stablecoins, decentralized transactions, digital economy.

IMocTanoBKa MPo6JeMH. Y CydacHUX COIIATBHO-eKOHOMIYHHX YMOBAX CIIOCTEPIra€ThCs IHTCHCUBHE 3pOCTaH-
HS TIOITUTY Ha OHJIAHH-TTOKYIIKH, 1110 3yMOBJICHO TABUIIECHHIM PiBHS MU(POBi3allii CyCIiabCTBa Ta MOKIHBICTIO
NpUI0AHHS TOBAPiB HE3aJIEKHO BiJl reorpadiqHOro po3TallyBaHHs CIIOKHBavYa. BogHouac eneKkTpoHHa KOMEpIIis
HE 3aBKIH XapaKTepH3yBaJlacs TaKUMH MaciuTabamu mommpeHHs. CTpiMke 30UTbIIeHHs 00CATIB e-commerce
AK B YKpaiHi, Tak 1 y CBITI BiZOyJOCs IicClis 3alpoBaJKEHHs KapaHTHHHUX OOMEKeHb, CIPUYMHEHHUX IOILH-
PEHHSIM KOpOHaBipycHOI iH(ekIil. Y 1el nepios iHTepHEeT-Mpoaaxi 3pociu Oubm Hik HA 27 %, a 3aralbHUN
o0csr rnobanbHOro puHKy HaOmM3uBCs 10 5 TpiaH goia. CIIA, mo crano BaroMuM iHAMKATOpoM TpaHchopmarii
CHOXKUBYOT NOBEAiHKU. OUiKyeTbCs, 0 TIA00ATBHUN PUHOK eNeKTpOHHOT Komepiii y 2026-2027 pp. nocsarue
7 tpnH pon. [14]. ExcnepTu 3a3Ha4aioTh, [0 HUHI OJIM3bKO TPETHHU CBITOBUX PO3APIOHUX MPOAAXKIB 3AIHCHIO-
€ThCS B OHJIAH-CEPENIOBUIL, IO MMiIKPECIIOE CTPIMKY TpaHCHOpMAaIlito TPAAULIHHUX TOPTOBEITBHUX MOJIETICH.
Y 1pOMY KOHTEKCTI €JIEKTPOHHA KOMEPIisl MOCTYIOBO IEPETBOPIOETHCS HA OJHH 13 KIIOUOBHX KOMITOHCHTIB
I7100aMbHOT €KOHOMIKH, €(PEKTUBHICTD (DYHKI[IOHYBAHHS SKOTO 3HAYHOIO MIpOIO 3aJICKUTH BiJ IIBHIKOCTI, Ha-
niffHOCTI Ta Oe3neky (hiHaHCOBHX Omepaiii.

BogHO4Yac ynpoIoBk OCTaHHIX POKIB CIIOCTEPITa€ThCs 3POCTAHHS 3aI[IKABJICHOCTI MIANPUEMIIIB 1 CIIOKUBAYIB
KPHUIITOBATIOTHUMH aKTUBaM{. KpHUITOBAIIOTH Nefaii 4YacTille po3TIIsiIaloThCs HE JIUIIE K albTepHATHBHUM
IHCTPYMEHT 30epeKeHHS BapTOCTIi, a i SK MOTCHINIHHE JIKePEJIO OTPUMAHHS PUOYTKY BHACHIJIOK KOJIHMBAaHb 1X
PpUHKOBOI 1TiHM [14].

[HTErpAallis KPUNITOBATIOT y cepy eICKTPOHHOT KOMEpIIil 3a0e31euye MiBUINCHUH piBeHb OC3MEeKH Ta 3pyd-
HOCTI ITiJ] Yac 3iHCHEHHS TpaH3aKIlii. 3aBIIKH BUKOPUCTAHHIO TEXHOJIOTT OJOKUYCHH KOXHa (piHaHCOBa omnepa-
1ist PIKCYEThCS y BIAKPUTOMY PEECTpi W HE MiUIATae KOPUTYBAHHIO, IO iCTOTHO 3MEHIIYE PU3UKH IIaXpaicTBa
Ta HECAHKI[IOHOBAHOTO BTpy4aHHs. KpiM TOro, HU3ka KpUITOBAIIOT Nependadae BUCOKHN PiBEHb KOH(DIICHIII-
WHOCTI, IO JJa€ 3MOTY CIIOKMBayaM 3iMCHIOBATH MOKYNKH 0€3 PO3KPUTTS CBOIX MEPCOHAIBHUX (hiHAHCOBUX
JAHMX, MMIJBUILYIOYH TAKUM YHHOM 3aXMIIEHICTh KOPUCTYBaviB y 1udpoBomMy cepenoBuii [15].

Hespaxkaroun Ha Te, 110 KPUNTOBAIIOTH aKTHBHO MOYalld BIPOBA/DKYBAaTH B 0arathox KpaiHax, iX BIUIMB Ha
PO3BUTOK ENIEKTPOHHOI KOMEPIIiT Ta MIaTiXHOI iHPACTPYKTYPH Il HEAOCTATHHO JOCHIKEHUN. BiTbIIicTh Hay-
KOBHX POOIT 30Cepe/KEHA HAa TEXHIYHUX MUTAHHSIX KPUITOBAIOT, IXHil BOJATUIEHOCTI, PEryISTOPHUX PU3UKAX
Ta BIUIMBY Ha 3arajibHy (DiHAHCOBY cUcTeMy. Bo/HOUaC HETOCTaTHRO BUBYAKOTHCS MTPAKTHYHI CIIOCOOM iHTEeTparii
KPHUIITOBANIOTHHUX TPaH3aKI[ii y mporiecu Toprisii. ToMy BapTo OLIHUTH peabHUIN MOTEHIIAT KPUIITOBATIOT IS
MiABUIIEHHS e(DEKTUBHOCTI €IEKTPOHHOT KOMEPIIii.

AHaJi3 ocTaHHIX AociigKeHb Ta ny6Jikamiii. KpunToBamroTH ChOTOJHI PO3TISNAIOTHCS HE JIMIIE SK
IHHOBAaIIMHUI ()IHAHCOBUH IHCTPYMEHT, a i SIK MOBHOIIIHHUI €KOHOMIYHUH (heHOMEH, 31aTHUI TpaHchopMyBaTH
TpaJIUITiiiHI TUIATKHI CHCTEMH Ta TOPTOBeIbHI mporiecH. M. Keiici y cBoiid po6ori [1] migkpecittoe, o OiTKOTH Ta
iHII [(POBI BATIOTH BiJKPUBAKOTh HOBI MOXJIMBOCTI JJIsl MIXKHAPOHUX TPAH3aKINH, 3MEHITYIOUYH 3aJIC)KHICTD
BiJl OaHKIBCBKHMX TOCEPEIHHKIB Ta 3HWKYIOUH ONEpalliifHi BUTpaTH. ABTOp MPUIUISE yBary TakoX COIIaIbHO-
C€KOHOMIYHHMM HacJiKaM, 30KpeMa (piHaHCOBIH 1HKITI031T Ta JOCTYITY /10 TJI00AbHUX PUHKIB JUTS HEBEIUKUX M-
MIPUEMCTB.

Hamed Taherdoost ta Mitra Madanchian y cBoemy orisimoBomy pociimkenHi «Blockchain-Based
E-Commerce: A Review on Applications and Challenges» [2] po3risaaioTs, sk OJOKYEHH MOKE ITiBUILYBaTH
e(eKTUBHICTh Ta MPO30PICTh EJIEKTPOHHOI KOMepIii. ABTOPH HaroJOUIyIOTh, IO 3aBISKU JEIIeHTPaTi30BaHii
IIPUPO/L TEXHOJIOT1T 3MEHIITYEThCSl PU3HK IIaXpaiicTBa, a yYaCHUKH PUHKY OTPUMYIOTh OUIBII HAAINHHI Ta Ipo30pi
Jani npo Tpansakuii. [Ipu 11bOMy BOHHM BiJj3HAYalOTh 1 BUKIUKK BIPOBAKEHHS: TEXHIUHI CKJIQIHOII, BUCOKI
BUTPATHU HA iHTErpamnito Ta NoTpedy B PEryIATOPHUX MEXaHI3MaX.

VY nmocnimxkenni Faisal Al Reshaid, Petek Tosun Ta Merve Yanar Giirce «Cryptocurrencies as a means of
payment in online shopping» [3] boxyc poOUTECS Ha MOBEAIHIII CIIOXKHUBAUYiB. ABTOPH IOCIIKYIOTh (haKTOpH,
SIK1 BIUIMBAIOTh HA HAMIpH JIFOJIEH BUKOPHUCTOBYBATH KPUIITOBAIIOTH JIJISl TIOKYIIOK OHJIaliH. BUSBISIETHCS, 1110
KIIFOYOBY POJIb BIJITPparOTh JA0Bipa J0 TEXHOJIOTIi, piBeHb (DiIHAHCOBOT IPaMOTHOCTI Ta CIIPUHHSTTS pU3uKiB. Lle
MOKa3ye, 110 HaBITh MPH HASBHOCTI TEXHIYHUX MOXIIMBOCTEH pealbHe MOITUPEHHS KPUIITOBAIIOT SIK CIIOCO0Y
OILUIATH 3aJIEKUTH BiJ COLIAIbHO-IICUXOIOTTYHUX YHHHUKIB.
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Layla Hajr, Suzan Katamoura Ta Abdulrahman Mirza y po6oti «Bitcoin Cryptocurrency and Electronic
Commerce in Saudi Arabia» [4] mociiKyIoTh BIUIMB Bitcoin Ha elIEKTPOHHY KOMEpINIO caMe B KOHTEKCTi
CayniBcbkoi ApaBii. ABTOPH 3a3HAYaIOTh, 1110 BUKOPUCTAHHS KPUIITOBAJIOTH CIPHUSE MIBUIMIMM 1 OUTbII edek-
TUBHHUM OHJIAHH-TPAH3aKI[IsIM Ta BiJKPUBAE MOXKJIUBOCTI Jijisi (DiHAHCOBOI 1HKIIIO311, OCOOIUBO /ISl JTIOJCH, SIKi
HE KOPUCTYIOTbCS TPAAUIIIHUMHI OaHKIBCHKUMH MOCIyraMu. Pa3oM 3 TUM, BOHU MiJKPECTIOIOTh PEryJsTOPHI
00MEKECHHS Ta HU3bKY MOIIUPEHICTh 3HAHB PO KPUNTOBAIIOTH CEPE/l HACENEHHS SIK 00MEXyBalbHi (pakToOpH.

Hapemti, B. B. Martsiituyk ta O. B. Tapannu y nocmimpkeHHi «KpunroBamotu sk (eHOMEH HudppoBoi
EKOHOMIKH: TOHATIITHO-KaTeropialbHUN aHaJIi3 Ta THIOJIOTi3auis» [5] poOasSTh akIeHT Ha KOHIENTYaJIbHOMY
OCMUCIICHHI KPHIITOBAMIOT. BOHM aHaMi3yl0Th, YMM KPHIITOBANIOTH BiAPI3HSIOTHCS BiA TPAaAMILINHHHUX TPOIICH,
sKi QyHKIIi BUKOHYIOTH Yy IIH(POBiii eKOHOMIII Ta K KJIACH(IKyIOThCS Pi3HI BUAM KpUNTOBATIOT. Lle mo3BoIsie
TIIMOIIE 3pO3yMITH IPUPOY IUPPOBHUX TPOIICH 1 TXHE MicIle y CydacHOMY Oi3HEeC-Cepe/IOBHIIT.

OTxe, pe3yibTaTH CYYaCHUX HAyKOBHX [OCHTIPKEHb CBIiTYaTh MPO Te, IO KPUITOBAIIOTH ITOCTYIIOBO
THTETPYIOThCS ¥ cepy eNeKTpOHHOI KOMepIlii, TpaHC(HOPMYIOUH IiIXOAH 10 3AIMCHEHHS OHJIAHH-TIIIATEXKIB Ta
oprasizailii TOpropeJibHUX MPOIECiB. 3aBISKH JCICHTPATI30BaHI i MIPUPO/Ii, IBUIKOCTI TPAH3AKIIIK 1 TOTSHITIATY
3HIDKCHHS BUTpAT Ha (DIHAHCOBE MOCEPEAHUIITBO BOHH BIJIKPHUBAIOTh HOBI MOXKIIMBOCTI JUTS TTiIBHINICHHS e(eK-
TUBHOCTI €JIEKTPOHHOI TOPTIBIIi Ta PO3MIMPEHHS IOCTYIy Oi3HECY 0 TII00aNbHUX PUHKIB. Y KOHTEKCTI CTpiM-
KOTO PO3BHUTKY IU(PPOBOI CKOHOMIKH Ta 3pOCTaHHs OOCSTIB OHJIAWH-TOPTIBII BHKOPUCTAHHS KPHUIITOBATIOT SIK
ANBTEPHATUBHOTO IUIATIXKHOTO IHCTPYMEHTY HaOyBa€e 0coOMBOi akTyanbHOCTI. 1le 3yMOBITIOE HEOOXIAHICTH TT0-
JANBIIOTO AOCIIIXKEHHS 1X POl Ta IPAKTUYHOIO 3HAYECHHS B CyYaCHUX CUCTEMaX €JIEKTPOHHOI KOMepLii.

Mera i 3aBIaHHS JOCJTIKeHHA: JOCITIINTH MOTEHIIal BUKOPUCTAHHS KPUIITOBAIIOT Y cepi eIeKTPOHHOT
KOMEPIIii, OLIHUTH iXHi IepeBaru Ta PU3UKHU MOPIBHSIHO 3 TPAAUIIHHIMY IIATHKHUME CUCTEMaMH, a TAKOXK Ipoa-
HAaJIi3yBaTH MPaKTUYHUNA JOCBIJ MIKHAPOAHUX KOMIAHIHM 1070 iHTerparii nnpoBuX BalOT y MPOLECH OHJIAHH-
TopriBii. 71 JOCATHEHHS MOCTABICHO! METH BH3HAUCHO TaKi 3aBAAHHS: CUCTEMATH3yBAaTH OCHOBHI BUJIU KPHII-
TOBANIIOT Ta HANPSAMH iX BUKOPHUCTAHHS B CICKTPOHHIM KOMEPIIil; JOCTIIUTH MepeBaru Ta pHU3UKN 3aCTOCYBAHHS
KPHUINTOBATIOTHHUX IUIATE)XIB TMOPIBHSHO 3 TPAAUIIIHHUMH TUIATDKHUMU CHCTEMaMH; MPOAHATI3YBATH MPaKTUIHIN
JIOCBIJ iIHTETpallii KPUITOBATIOT Y AIsTBHICT MDKHAPOAHHUX Ta HAIlIOHAJIFHUX KOMITaHIH y cdepi OHIaiH-TOPTIBII.

Bukiaan ocHoBHOro marepiaiy. Y chepi e1eKTpOHHOT KOMEpIlii KPUIITOBATOTH JOIIBHO PO3TIISIIATH Ha-
camrepes Sk albTepPHATHBHUN IJIATIKHUKM THCTPYMEHT, 1110 JOTIOBHIOE TPAJIUIIIHHI CrIOCOOU OHJIaHH-PO3paxyH-
KiB. IX TIpaKkTHYHe 3HAYEHHS NPOABIAECTHECSA HE y 3aTalbHiil iHHOBAIIHHOCTI TEXHOOTII, a Y MOKIHMBOCTI TpaH-
chopMarii mIaThKHUX MPOIECIB — 30KpeMa MDKHAPOIHHUX TPaH3aKIlid, MIBUAKOCTI PO3PAXyHKIB Ta CTPYKTYPH
BUTpAT MPOJIABIIIB.

HaiiBimomimmm nupoBuM akTHBOM € 0iTKOTH (Bitcoin, BTC) — mepra kpuntoBaitora, sika J03BOJISE 31iic-
HIOBATH IepeKazu 0e3 ydacTi OaHKIBCBKUX MocepeHuKiB. Yepes BucoKy BonaTwibHiCTh BTC dacto posris-
JAIOTH 1 SIK 1HBECTHUIHHMUN iHCTpyMeHT. OKpiM OiTKOTHA, ICHY€ IIMPOKHUI CIIEKTP AIBTKOIHIB — KPUITOBAIIOT,
110 BUHUKIIM Mi3HIIIE i MPONOHYIOTh ajJbTepHATHBHI (YHKIII Ta MOZIENi BUKOPUCTAHHSI, CEpell SIKUX OKpeme
MicIe 3aiiMaloTh CTeHONIKOiHU (Stablecoins), Kypc sSIKMX MPUB’S3aHUM 10 CTaOlIBHOTO aKTHUBY, HAIPUKIAA, J0-
napa CIIIA i npu3HadeHi i 3MEHIIEHHS pU3HUKiB, [T0B’3aHUX 13 KOIMBAaHHAMHU PHHKOBOI BapTOCTi. Jl01aTKOBO
B CHCTEMi KPHUNTOBATIOT NMPEACTABICHI TOKEHH — NU(POBI aKTHBU, CTBOPEH] y MeKax MEBHOTO OJIOKUYeHHYy abo
npoekty, BKmouyaoun DeFi-rokenu ta NFT, siki BukonyioTs crierudidai GyHKIiT y 1upoBOMY CEpeIOBHIII.

PiBeHb BUKOPHCTAHHS KPUNTOBAIIOT SK 3aCO0Y OIUIATH B EIEKTPOHHIN TOPTIBII 3aJE€XKHUThH BiJl CyKYITHOCTI
(baxTOPIB, 110 BU3HAYAIOTH TOTOBHICTH K CHOXXHMBAYIB, TaK i Oi3HECY 10 iX BIIpoBaKeHHS (puc. 1).
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Jorcepeno: [18].
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Jo xiro4oBuX (akTOpiB HANEKATh JOCTYIHICTh KPUIITOBATIOTHUX IHCTPYMEHTIB, IO BKJIIOYAE TOMUPEHICTh
U POBUX TaMaHIIiB, O1pIKOBHX IIAT(GOPM Ta IHIIUX CEPBICiB, sKi 3a0€3MEUYIOTh MOMIIUBICTD IIPOBEACHHS TPaH-
3akuiil. He MeHII 3HauyIuM € piBeHb IOBipU KOPUCTYBaviB /10 HU(PPOBUX MUIATIKHUX TEXHOJIOTH, 1110 BU3HAYAE
TOTOBHICTb CII0’KMBAYiB BUKOPUCTOBYBATH KPUIITOBAIIOTH Y MOBCSIKACHHUX (DIHAHCOBUX OMEPAIlisX.

TexHoNOTi4HA CIIPOMOKHICTh O13HECY TaK0XK BUCTYIAE KPUTUYHUM YHHHUKOM 1 BKJIFOUAE HASBHICTH 1HTETPO-
BAHMX IJIATIKHUX MITIO31B, IPOTPAMHUX PIIIeHb Ta iHPPACTPYKTYpHU AT MPUHOMY KPUNTOBATIOTHUX TIATEXKIB.
ExoHOMIYHA JOIIBHICTS BIPOBAPKEHHS KPUIITOBANIOT MPOSBISIETHCS Yepe3 MOXKIIMBICTh ONTHMI3alll onepa-
[iIfHUX BUTpPAT, 3MEHIICHHS KOMICIITHUX 300piB Ta CIPOIIEHHS MIKHAPOJHUX (piHAHCOBUX ONeparliil. 3HAUHOIO
MipOIO MOIIUPEHHS KPUIITOBATIOT 3aJICKHUTB 1 BiJI HOMHUTY 3 O0KY CIIOKHBAYiB, TOOTO HAsIBHOCTI KIIIEHTCHKOI 0a3H,
SIKa AKTUBHO KOPUCTYEThCS TUPPOBUMH BATIOTAMH JUIsl PO3paxXyHKiB. TakoK HE MEHII BAYKIIMBUMHU (PaKTOPAMU €
PeryJIATOpHI Ta IHCTUTYIIHHI YMOBH, SIKi BH3HAYAIOTh JICTITUMHICT Ta O€3IIeYHICTh 3aCTOCYBAaHHS KPUIITOBAIIFOT
Yy KOMEPIIHIN JisITEHOCTI, 0 MPSIMO BILUTUBAE HA TOTOBHICTH O13HECY iX IHTETpyBaTH.

Sk moka3aHO Ha puc. 1, HaBITh 32 HASBHOCTI TEXHOJIOTTYHUX MOXIIMBOCTEH PIBEHb 3aCTOCYBAHHS KPHIITO-
BaJIFOT Y PI3HUX KpaiHaX CYTTEBO BIAPI3HAETHCS, MO MIATBEPDKYE 3AIEKHICTD TX MOMTUPEHHS BiJl CKOHOMIYHUX
Ta IHCTUTYIIHHUX YMOB. 30KpeMa, YKpaiHa 3a JaHUMH aHATITHIHUX PECypCiB BXOAUTH JIO YHCIA ICPKaB i3
HaANOIIBIINM 00CSTOM OITKOTHIB, MOCITA0YN YETBEPTY MO3UII0. Ycboro 12 kpain TpuMarotsh 525 753 BTC, mo
OLIHIOETHCS Maibke y 60 MIIpI OJI. i CTaHOBUTH 2,5 % BCiX MOHET B 00iry. [6]

IIprumHM BUCOKOT KOHLIEHTpaLii OITKOIHIB B YKpaiHi MOKHA MOSICHUTH KilbkoMa YMHHUKamu. [lo-nepiue,
€KOHOMIYHa HeCTaOUIbHICTh 1 JeBalbBalliliHI PU3MKU: TPAAMLiAHI (IHAHCOBI IHCTPYMEHTH B YKpaiHi MpoTs-
rOM OCTAHHIX POKIB IMiJaBAIUCS 3HAYHUM KOJIMBAHHSM, IO CTHUMYJOBAJIO YaCTUHY HACEJICHHS IHBECTYBaTH
B OiTKOiHU 5K 3aci0 30epexxeHHs Kamitany. Ilo-apyre, BHCOKHI piBeHb IU(pOBi3alii Ta TEXHONOTIYHOI Tpa-
MOTHOCTI: KpaiHa Ma€ BEJIMKUNA CETMEHT MOJIOJIOTO, TEXHOJIOTIYHO MiKOBAaHOTrO HaceneHHs Ta [ T-ciinpHOT, sKi
aKTHBHO OCBOIOIOTH OJIOKYEHH-TEXHOJIOTI] Ta KPpUNTOBAMIOTHI Mmiatdopmu. [lo-TpeTe, HEAOCTaTHHO PO3BUHEHE
0aHKIBChKE CepEIOBHIIIE JUIS TICBHUX OTEpaIliil: y ASIKHX BUITaKaX KPUIITOBAIIOTH JI03BOJISIIOTH OOIWTH CKIIA/IHI
0aHKIBCHKI TIPOIIEypH a00 BUCOKI KOMICIi 32 MIXKHAPOIHI TTATEXKI.

KpurroBamoT cTany MOmyJIipHUM IDIATHKHAM 3ac000M 3aBASKH CBOIM 3MaTHOCTI 3a0e3medyBaTH IMIBHAKI
MIKHAPOJIHI TpaH3aKIlii i3 HaJ[3BHYAHO HU3bKUMHU KOMicisiMu 0e3 HeoOXi1THOCTI y OaHKIBCHKUX MOCEPEIHUKAX.
Ormtaty y KpUIITOBATIOTI Bxke puiiMaroTh Microsoft, Adidas ta 6e3niv iHmmx kommnasii. Lle no3Bosisie 3aiiicHro-
BaTH MepeKa3l Mk KOPUCTyBa4aMH 110 BChOMY CBITY, HaBITh y KpaiHU 3 00MEXEHUMH OaHKIBCHBKHMH ITOCITyTaMU.
Hanpukiaa, 3MOriiM CBO€YacHO HaJiciaTh Tpoiri B AdraHicraH Ha MIATPUMKY JIFOJCH, IO TOCTPAXIaIn Bij
TanmbaHy 3a IOMOMOT0I0 KpUNTOBATIOT. OCKUTBKH TPAaH3aKIIIT 3IMCHIOIOTHCSA Ha OJIOKYCHHI, BOHU € TIPO30PHUMH
1 HEe3BOPOTHHMH, IO TAKOX 3HIKY€E PU3UK MIaxpaiicTBa. Y CBITI € 0[1Ha KpaiHa, sSiKa MOBHICTIO PUPIBHSIIA KPUIT-
toBaroty (Bitcoin) mo diaTHHX rpomiei, sk 3aKOHHUH croci6 omatu — e Pecry6nika Enp-CansBamop [5].

KpunroBairoTi TakokK € JOCUTH MOIYJIIPHOIO AJIbTCPHATUBOIO TPAUIIHHIM IHBECTHLIHHUM 1HCTPYMEHTAaM.
Bonu HangaroTh MOTEHIIHHO BUCOKHU MPHUOYTOK, aje 3 BUCOKUMH PU3MKAMH, OCKUIBKU IIHM Ha KPUITOBAIIOTH
MOXYTh KOJHMBATHCS HEHMOBIPHO MIBHIKO. [HBECTOPH KYIYIOTh KPUITOBAIIOTH 3 HAJIEI0 HA 3POCTAHHS 1X Bap-
TOCTI y MallOyTHBOMY. 1)1 TOBrOCTPOKOBUX I'PaBIiB KPUITOBAIIOTH MOXKYTh CTATH YaCTUHOIO TUBEpCHU(iKOBa-
HOro TopTdens i 11e Moxke OyTH Jy’Ke XOPOILIMM BapiaHTOM, SKILO CIIOCTEPIraTy 3a JUHAMIKOIO IiH Ta OCTAaHHIMH
HOBHMHAMHU, a JUIsI KOPOTKOCTPOKOBUX TPEHIIEPiB KPUIITOBATIOTA — JPKEPETO MIBHAKOTO MpUOYTKY Yepes Boja-
TWJIBHICTH I[iH. 3T1THO OCTaHHIX JJAaHMX PUHKOBA KaIliTali3allis KpUITOBAIIOT 0Csrae 3,5 TpIH JO0JI., 1110 HaBITh
oinbie, Hixk BBIT Benukoi bpurasii y 2023 p. (Toai BoHO ckianano 3,34 tpiH goi.) [S].

VY chepi enekTpoHHOI KOMEpIii Mops 3 TPaAUIIHHIMH €eKTPOHHUMH TUIATIKHAMU CUCTEMaMU aKTUBHO
PO3BUBAIOTHCS KPUITTOBAIIOTHI PO3PAXYHKH, IO 3yMOBIIOE HEOOXIHICTh iX TOPIBHSIHHA. TpauiiiiHi MmiaTixHi
cuctemu, Taki sik Visa, MasterCard abo PayPal, npairorors y Mexkax 4iTKO BH3HAUCHOT'O MPABOBOTO TIOJIS Ta
KOHTPOJTIOIOTBCS JIepKaBHUMHU (DIHAHCOBUMH yCTaHOBaMHU. BoHM moTpeOyroTh HasBHOCTI OaHKY a0o (iHaHCO-
BOTO TIOCEPEIHUKA, SIKHH 00poOJIsie TpaH3aKIlii, a TaKoX BUMAararTh ifeHTH(IKalii KopucTyBadiB. BogHodac
MBUJIKICTh MIXKHAPOTHUX TUIATEKIB y TAKUX CUCTEMaxX MOKe OyTH HU3BKOIO Yepe3 OaHKIBChKI BUXIIHI Ta 4acOBi
3aTPUMKH, & KOMiCii — TOCTaTHBO BUCOKUMH, OCOOJIMBO ITiJ] YaC KOHBEPTALI MK BaTFOTAMHU.

KpunToBairoTHI pO3paxyHKH BIJAPI3HAIOTHCS BIJICYTHICTIO MOCEPEIHUKIB, a/pKe MEepPeKasd 3IIHCHIOIOTHCS
HanpsMy MDK KOPUCTyBauaMHU 3a TEXHOJIOTIEIO peer-to-peer, 110 3a0e3nedye BUCOKY IIBUIKICTH IJIATEXKIB He-
3aNeKHO BiJl KpaiHu uu yacy no0u. Kowmicii nmpu 1ipboMy 4acTo 3HaYHO HHMXYi, a JOCTYI JI0 TAKUX PO3PaxXyHKIB
MO>KJIMBHI HaBiTh 0€3 OaHKIBCHKOTO PaxyHKY — JOCTAaTHbBO JIMIIE IHTEPHETY Ta KpunToramanis. OIHIEO 3 KO-
YOBHX TIepeBar KPUIITOBAIIOT € MICEBJOAHOHIMHICTB: JJIs 3IIHCHEHHS omepaliil He 3aBXIu NOTPiOHE PO3KPUTTA
MEPCOHATILHUX JTaHUX.

OpHaKk BUKOPUCTAHHS KPUNOTOBAIIOT YCKJIATHIOETHCS Yepe3 IXHIO BOJATWIBHICTh, TOOTO HECTAOUIBHICTH
PHHKOBOI BapTOCTi, II0 MOXKE OyTH PU3MKOBAHUM MJISI MPOJABIIB 1 MOKYMINB. lle 94acTKOBO BHpIIIyeThCS
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BUKOPHUCTaHHSM CTEHONKOIHIB, KypC SKHUX MPHUB’sI3aHUHN 10 CTAOUTBHININX BAJIIOT, aJie 3arajioM IIPaBOBHUI CTaTyC
KPHIITOBAITIOT 3AJHIIAETHCS HEBPETYIbOBAHUM y 0aratbox KpaiHax. Y TpaaulidiHUX CHCTEMax, Ha BIAMIHY Bix
KPUNTOBAIIOTHUX, NlepeadaueHa MOXKIMBICTh BIIMIHU IJIaTeXiB a00 MOBEpHEHHS KOIITIB y BUMAAKY OMHUIIOK
YM IIaxpaicTBa, TOAI SIK y KPUITOBAIIOTAX TpaH3aKLii HE3BOPOTHI, 1 IX CKaCyBaHHS MOJKJIMBE JIMIIE 32 3000
OTpUMYyBaya.

3 mormsmy Oesmexku oOMABI MOAENI BHKOPHUCTOBYIOTH Cy4YacHI METOJM 3aXUCTy: TPAAUIiNHI CHCTEMH
3aCTOCOBYIOTh OAaHKIBCHKI CTaHAApTH HIM(PYBaHHSA, a KPUNTOBAIIOTH — OJIOKYEHH 1 CKIagHI Kpunrorpadidxi
anroputMu. OJTHaK piBeHb O0€3MeKH KPUNTOBATIOTHUX TaMaHIIB 3HAYHOO MipOO 3aJIC)KHUTh BiJl BIIIOBIJAIILHOTO
30epiraHHs MPUBATHHUX KIIIOUiB. [HTETpallis TpaANIIIHNX MIATIHKHAX MEXaHI3MIB y €IEKTPOHHY KOMEPIIIIO TaBHO
BiZIIpanboBaHa Ta MPEACTABICHA IUPOKUM BHOOPOM TOTOBHX MOMYIIB, TOAI SK KPHIITOBANIOTHI PIIEHHS IIIe
nepe0yBarTh Ha CTaIil aKTUBHOTO PO3BUTKY i MOTPEOYIOTH CIICIiaIbHUX TUIATIKHHUX IIUTFO31B.

TakuM YWHOM, TPAIUIIIHHI eIEKTPOHHI IJIATIKHI CHCTEMU 320€31eUYIOTh CTa0IBHICTD, 3pO3YMIJI pETYIIALi Ta
MOJKJIMBICTB TIPABOBOTO 3aXHUCTY, MPOTE MAKOTh BUII KOMICIT Ta HI)KYY IIBHJKICTh TpaH3akiiid. KpunroBatroTHi
PO3paxyHKH, HABIIAKH, TIPOMIOHYIOTh BUCOKY IIBHIKICTE, TOCTYITHICT Ta HU3BbKi BUTPATH, aJle CYMPOBOIKYIOTHCS
PH3HKOM KOJNWBaHb Kypcy Ta HEAOCTaTHHO C(OPMOBAHOIO MPaBOBOIO Oa3oro. Lle poduts oOnaBa mimTxoau IMiH-
HUMH JUIS €JEKTPOHHOI KOMEpIIii, MpoTe X JOLUIBHICTh 3aJICKUTh BiJI KOHKPETHUX Oi3Hec-moTped Ta piBHS
PETYISTOPHOTO KOHTPOJIIO y TIEBHIH KpaiHi.

CBITOBHI JTOCBi/ TTOKA3y€E, IO BEJIMKI KOMITaHII Je/1alli aKTUBHIIIE [IKABJISITHCSI BAKOPUCTAHHSIM KPHUIITOBA-
JIOT y CBOIM JiSUIBHOCTI, ajie KOXKHAa 3 HUX POOUTH Ll MO-CBOEMY, 3 ypaXyBaHHSIM BIIACHUX LiJIeH 1 pU3HKIB.
PosristHemo jesiki 3 Takux MpUKiIaiB B Ta0. 1.

Tabauys 1
IopiBusHHS MixX0AiB KOMNAaHIili 10 iHTerpanii KPUNTOBAIIOT

. ®opmMaT BHKOPHCTAHHS . . .
Komnanis OcHOBHI 0c00.11BOCTI / IepeBaru MoskuBi pU3HKH
KPHUNTOBATIOT
3abe3neuye iHCTpyMEHTH I OOpOOKH . . o
. . L . | Kommanis He npuiimae OiTKOTHU Ha-
MixTpumka iHGpPacTPyKTYpH IUIsl | KPUIITOIIATEXKIB i CTBOPEHHS OJIOKUEHH-Pi- . .
. . . . TIPSIMY; 3aJI€XKUTh BiJl TAPTHEPCHKOT
Amazon 6i3ueciB yepe3 AWS IIEHb; CIIPOIIYE IHTErPaIlio MU(PPOBHUX aK- | .
. . - iHdpacTpyKkTypH
THUBIB JJIs1 CTOPOHHIX KOMMaHiit
Ipuitom kpunroBamoT (cTeil- | MUTTEBI MiXHApOAHI TpaH3akuii; HMU3bKI | BomaruibHICT KPUIITOBATIOT, MO-
Shopify onxoin USDC) wuepe3 mapTHep- | KOMicii; 3py4HICTh IS MKHAPOZHUX HPO- | Tpeba y MapTHEPChKil iHppacTpyK-
ctBo 3 Coinbase i Stripe JTaKiB Typi
. . . ABTOMaTHYHA KOHBepTalis y (iaTHi KoIl- . . .
Kymisst, mpomax i 30epiraHHs .| 3anexxHiCTh BiX Kypcy, peryasTopHi
PayPal . TH; CIIPOLIY€ OIUIATy Ul KOPHUCTYBAadiB,
BTC Ta iHmmX MOHET y AOOATKy | . . 0OMEKeHHS
M ABUIITY€E AOBIPY JO KPHUITOBATIOT
3py4HIcTh IS KII€HTIB 3 BaMOTHUMHU 00- | HeBennka gacTka B 3arajbHOMY 00-
. Omratra  OpoHIOBaHB  4epe3 oy R - .
Expedia Coinbase MEKXCHHAMH; paHHIIl mOCBif iHTerparii | cs131 OpoHIOBaHB; (YHKIS THMYa-
KPUITOOIIAT COBO TIPHU3YNHHEHA
. . [MinTpuMka udpoBUX MarasuHiB; MOXJIH- | THMUYAacOBI 3yIHMHKH 4Yepe3 BoJa-
. Ormnara uepes BitPay y Windows | . P uipp T, . 4 p
Microsoft Store Ta Xbox BicTh nonoBHeHHs1 BTC-paxyHKy; iHTerpa- | THIBHICTB; MOTpedye CTOPOHHBOTO
Il y XMapHi cepBicH cepaicy
. [HTerpamiss KPUNTOBAIIOTH B CHCTEMY JIO- .
Bukopucranns Bmacuoi Rakuten patis kp . y OOMmexeHa BHYTPIIIHS BaJIIOTa; HE
Rakuten . SUIBHOCTI; CTUMYJIIOE TOBTOPHI IOKYIIKH;
Coin 1 OmIaTH Ta KEMIOEeKy . . Lo robanpHa
N1ABUINYE 3aJIy4YCHICTD KIIIEHTIB

Joicepeno: ckiajeHo aBTopaMH Ha OCHOBI [7—11].

JlocBin nmux KOMMaHiil OKa3ye, M0 KPUNTOBATIOTH BXKE CTAJH YaCTHHOIO TTI00ABHOT eJIEKTPOHHOI KOMep-
1ii, aje mepeBakHo y (hopMaTti J0JaTKOBOTO IHCTPYMEHTY, a HE TIOBHOT 3aMiHM TpaJuIliitHUX IiaTtexis. [Ipote
KPUNITOBATIOTH TOCTYIOBO MEPEXOJIATh 13 «HOBHHKH JUISI €HTY31acTiB» Y pPeabHHI IHCTPYMEHT, SIKUI 3MIHIOE
CBIT €JIEKTPOHHOI TOPTIBIIi.

OcCHOBHa TiepeBara KpUITOBATIOT Y chepi eIeKTPOHHOI TOPTiBI MOJsrae B MiHiMi3alii nmocepeqHukiB. Ha
BIIMIHY BiJl TPaIUIIHHUX OaHKIBCHKHX Iepekas3iB a00 KapTKOBUX IUIATEKIB, KPUITOOIEPaIllii He MOTPeOyOTh
0aHKy 4YM IUTaTKHOI CUCTEMH JUTs i ATBepIKeHHs. [{e 103BoJsie mianpreMcTBaM 3MEHIIINTH BUTPATH Ha KOMICIT, a
MOKYTIISIM — OIUIadyBaTH TOBapH 0e3 00MeXeHb 111010 KpaiH! 4u BastoTh. OcoOIIMBO 11€ BaXKIIMBO JUIS MIDKHAPOI-
HOI TOPTiBIIi, Ie KPUIITOBAJIIOTH 3MEHIIYIOTh Yac 1 BapTiCTh Kpoc-00paepHuxX miarexis. Ta KpunroBamoTa — 11e
HE JIMIIE PO 3pY4HICThb. BoHa Takoxk Jomomarae 6i3Hecy po3IIUpPIOBATH ayUTOpito. € 1ijia KaTeropist KOpUCTY-
BayiB, AKi BiAJJal0Th NIEpeBary oriaTaM y u(poBux akTUBax, i BOHM HaifuacTille KymyloTh CaMe OHJIaiH-TOBAPH,
MIAIUCKH, iTPH, TOCTYIIHU JI0 cepBiciB. JlJIst OKpeMUX HIIl I1e MOKe OYTH KOHKYPEHTHOIO IIEPEBaroio.

B Vkpaini nenani Oinblre TOProBeIbHUX MEPEK IHTETPYIOTh KPUIITOBATIOTHI IIATEKi y CBOI CHCTEMH TPO-
JIaXiB, 10 BioOpakae rmodanbHuil Tpena nudposizamii GpiHaHcOBUX omepariii. OqHIM 13 HAHOIIBIIT MTOMITHUX
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mpUKIaaiB € mepexa DokeTporT, sika 3ampoBaIiia OIIATy KPUITOBAIIOTOIO SIK Y BIACHOMY IHTEpPHET-MarasuHi,
TakK 1y po3ApiOHUX TOProBeNbHUX TOUKax. J{J1s1 00poOKHM KpUNTOIIATEKiB MEpeka BUKOPUCTOBYE cepBic Binance
Pay, 1m0 103BOJISIE TTOKYMIISIM TATBEPKYBATH TPAH3aKIll depe3 MOOUTHHUE JoAaToK Binance, Ta TuraTi>KHUN
uutto3 White Pay, sixuii 3a0e3neuye 0e3nedyny oOpoOKy KpUIITO IUIATEXIB K OHJIAHH, Tak 1 oaiiH.

Buxopucranns WhitePay mosBosise 3milicHioBaTd omiaTy moHan 130 KpuUNTOaKTUBAaMH, cCepell SKHUX
MpeJCcTaBleH] HalOinbm nonyspHi MoHeTH, BKIrOYHO 3 Bitcoin (BTC), Ethereum (ETH), Litecoin (LTC),
creitonkoinamu USDT ta USDC, a Takox iHmIMMH anbTKoiHaMu. IIpu 11boMy IIaTiXHMN [IUTIO3 aBTOMAaTHYHO
KOHBEPTY€ KPUNTOBATIOTY Yy (hiaTHI KOIITH JUISi MPOAABILS, IO MiHIMi3y€e PU3HUKH, TIOB’s3aHi 3 BOJATHIBHICTIO
Kypcy. JJs MOKyTIIs Mpoliec OMyIaTH BUTJISAIa€ MaKCUMAIIBHO 3pYYHO: BHOIp crioco0y ortatu «Binance Pay» abo
«WhitePay», minTBep/pKeHHS TpaH3aKIlii y IUGPOBOMY raMaHIli Ta 3aBepIICHHS MOKYTKH 03 JI01aTKOBUX Jii i3
KOHBEpTaIlii.

TakuM YWHOM, YKpaiHChKI TOPTOBEIIbHI MEpeXi JIEMOHCTPYIOTh aKTHBHY aJIallTaIlif0 JIO TI00abHUX TPEH-
JIB €JICKTPOHHOT KOMEpIIii, IHTErpyIOYr KPUIITOBAIIOTHI TUTATEX1 Ta MPOIIOHYIOYH TMOKYIISM IIUPOKHNA CIIEKTP
KPHUITOAKTHBIB JIJISl OTUTATH TOBApPIB.

[Tompu Bci mepeBary, KPUITOBATIOTH MAIOTh 1 IEBHI pH3UKH. HalfOLTBIIINM BUKIIMKOM 3aJTHITA€THCS BOIATHIb-
HICTh KypCy — Pi3Ki KOJIMBAHHS [iH MOXYTh MPU3BECTH 710 (hiHAHCOBUX BTpaT. Kypc MoXke 3MIHUTHCS OYKBaJIbHO
3a KiIbKa TFOAMH, 1 Oi3HeCy MOTPIOHO MATH YiTKi IMPOIecH KOHBEPTallil, 100 MiHiMi3yBaTH pu3uku. Came ToMy
OaraTo Oi3HeCiB BiAJalOTh NepeBary cTeiidaKoiHaM — KpUNTOBAIIOTaM, KypC SIKUX MPUB’S3aHUM 10 nojapa abo
1HIIOT cTaO1IbHOT BATIIOTH.

Kpim Toro, mpaBoBuii CTaTyc KpUITOBAIIOT 3AIUINAETHCS HEBPETYIHOBAHUM Yy 0araTbox KpaiHax, IO CTBO-
PIOE I0JaTKOBY HEBU3HAYCHICTH U1 KOMIIaHii. Yepes BiACYTHICTh YiTKOT HOpMATUBHOI Oa3u OaraTo Oi3HeciB nie-
MOHCTPYIOTh 00€PEkKHICTh a00 BiJIKJIaJal0Th IHTETPALiF0 KPUNITOBAIIOTHUX IIATEXIB, TOOOIOI0YNCH MOXKIUBUX
MPAaBOBUX Ta MOJATKOBUX HACIIKIB.

I11e oxHi€l0 MEPELIKO0I0 € HEOJHOPIAHICT ayAuTOpii. X04 KpUNTOBAIIOTA | HAOKpAE MOMYJISIPHICTh, 3HAYHA
YacTHHA CIIOKMBAYIB yCe IIe HAJIa€ NepeBary 3BUYHUM TUIATIKHAM MeTo/1aM. ToMy KpUTIITOBATIOTA 4aCTO BUCTY-
TIa€ JIOJJATKOBOIO OIIIIEI0, & HE OCHOBHUM KaHAJIOM OIJIaTH.

BucnoBku. KpuntoBamora B e-commerce — IIe¢ MOXKJIMBICTh 3pOOWTH OIIATY IIBUAIION0, ACHICBIIOI0 Ta
3pYYHIIION B MIXKHAPOHUX OMepallisx. Aje Uit eeKTHBHOTO 3aCTOCYBaHHS O13HECY BapTO BPaxyBaTH BaIOTHI
KOJIMBAaHHS, IOPUINYHI BUMOTH Ta PiBEHb TOTOBHOCTI CBO€T ayauTopii. Ti KomMmaHii, sKi 3MOXYTh MPaBHILHO
IHTErpyBaTH KPUIITOILUIATEXK] Ta BUOYTyBATH MTPO30Pi MPOIIECH, OTPUMAIOTh KOHKYPEHTHY TlepeBary Ha rio0ajib-
HOMY IIU(POBOMY PHHKY.

BukopucTaHHsT KPHUITOBATIOT y CJIEKTPOHHIN KOMEpINi — IIe He THMYacoBa MOJa, a 3aKOHOMIpHHUHA eTarl
PO3BUTKY IH(PPOBOi eKOHOMIKUA. BOHH pOOIATH TOPTIBIIO OUIBII THYYKO, TEXHOJIOTIYHOIO 1 TOCTYITHOIO JUIS
KIIIEHTIB 3 YCbOTO CBITY. Y Maiil0yTHROMY OUiKY€THCSI, 110 KPUIITOBAIIOTH CTAaHYTh HEB1Jl'€EMHOIO YAaCTHHOIO IJIa-
TIKHHUX CUCTEM, OCOOJIMBO B MIDKHAPOIHUX OIEPaLlifiX, 1€ MBUAKICTb 1 HAAIMHICTh MalOTh BUPIIIAIbHE 3HAUECHHS.

VY nepcnexTHBi NOAaNbIINNA PO3BUTOK KPUIITOBAIOT Y cepi eIeKTPOHHOT KoMeplii Oyie TiCHO TOB’si3aHuil
13 YZIOCKOHAJICHHSIM PETYJISATOPHOTO CepeIOBUINA Ta MPUIUHATTAM UPPOBUX aKTUBIB IUIATIKHUMHU CUCTEMaMH —
y’Ke 3apa3 BEJIUKI KoMMaHii Ta GpiHTeX-mIaThopMU NPaIoI0Th HaJl BUIYCKOM BJIACHUX CTEHOIKOTHIB 1 BIPOBAJ-
JKEHHSIM IX y IUTaTDKHI PILICHHS, 110 Ma€ 3pOOUTH KPUNTOILIATEXKI MIBH/IIINMHE Ta ACHICBIINMHI B MI>KHAPOIHUX
omeparisx [15].

Pimenns 3i cTeiiOiKoiHAMU Ha OCHOBI OJIOKUCHHY MOXKYTh CYTTEBO CKOPOTHTH Yac 1 BapTiCTh TPaH3aKIiH y
TOPIBHSHHI 3 TPAIUIIIHHUMH IJIATHKHUMH CHCTEMaMH, IHKOJIM HaBiTh HA 99 % HWXUi BUTPATH [T MIDKHAPOIHUX
niepekasiB. KpiM Toro, iHTerpaiiiss KpUITOBAIIOT Y BXKE 3BMUHI (DiHAHCOBI CEPBiCH Ta 3aCTOCYHKH (HANPUKIAN, Y
TUTATiXKHI MOOLIBHI JOAATKH i OaHKIBCHKI CEpBICH) CIPHUSE TOMY, IO MU(POBI AKTUBU CTAIOTh JOCTYITHIITUMH
JUTSI MACOBOTO CEIMEHTa CITO)KMBAYiB, a HE JIUIIIE JJIsl By3bKOTO KoJia iHBeCTOpiB [16].

i TeHaeHIIIT BKa3yrOTh Ha T€, 10 KPUIITOBAIIOTH Ta IU(PPOBI aKTHBH MOXKYTh €BOJIIOIIIOHYBATH BiJI HIIIEBO-
ro IHCTPYMEHTY JIO HEB1JI'EMHOT YACTHHHU IUIATIKHUX CHCTEM Yy MDKHAPOJHHUX ONepallisx, e MBHIKICTb, HU3bKI
KOMICIT Ta Ipo30pIiCTh MaIOTh BUPIIIAbHE 3HAUCHHS [T Oi3HeCy Ta criokuBayis [ 18].
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