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PO3JEPKXABJIEHHSA I IPUBATU3BALIA: 10 BAJTAHCY
OUYIKYBAHDb TA CHOAIBAHB I PE3YJIBTATIB TA PEAJIBHOCTI

Pozenanymo  coyianbno-ekOHOMIUHI  HACMIOKU — Npoyecié  pPO30eprHCABILEHHS
EeKOHOMIKU ~ma npueamuzayii  0epicasHux 1 KOONEepamusHux niOnpuemMcms.
ObtpyHmosyromuscs npono3uyii wWo0o HeobOXIOHOCMI CYMMEBOI KopeKkyii pedhopmu 6
COYIAIbHO-eKOHOMIUHIU chepi ma 0epiHcasHoM) pecynto8aHHI.
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Paccmompeno coyuanvrno-skonomuueckue nociedcmeusi pazeocyoapcmeneHus
IKOHOMUKU U NPUBAMU3AYUU 20CYOAPCMBEHHLIX U KOONEPAMUBHBIX NPeOnpUsmuLL.
0b60cH06bIBAIOMBCA NPEOTIONCEHUAOIMHOCUMENLHO HE00X00UMOCMU CYWeCMBEHHOU
KOppekyuu peghopm 8 COYUarbHO-IKOHOMUUECKOU chepe U 20Cy0apCmEeHHOM
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The socio-economic consequences of processes of state dispossession of
economy and privatization of state and co-operative enterprises are considered in the
article. Necessity of substantial correction of reform for a socio-economic sphere and
government control are being proved.
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IMocTanoBka mpodaemMu. 3araJbHONPUNHATOI B CEPEAOBUII EKOHOMICTIB,
OCOOJIMBO TEOPETHKIB, € TyMKa, IO SAPOM, CEPIICBUHOIO, TCHETUYHUM KOJOM Oyib-
SIKOI €KOHOMIYHOI CHCTEMH € BIAHOCHMHHU BilacHOCTI. Came BIJHOCHMHAMH BJIACHOCTIL
BU3HAYAETHCS CTAHOBUIIE SIK OKPEMOi JIFOJAWHH, TaK 1 BEJHMKUX COIIABbHUX TPYTI,
IpOIIApPKIB Ta KJaciB B 3arajibHId CHCTEMI CYCHIJIbHHUX BITHOCHH. BoHM X €
BU3HAYAJILHUMH Y PO3MOJILII CYCIIBHOTO MPOJYKTY, a, OTXKe, 1 popMyBaHHI PiBHA
n00poOyTy mronei. Humu k, y KIHIIEBOMY MiJCYMKY, BU3HAYAETHCS THI HAI0YI0BU
1, B MepIly 4Yepry, MOJITUYHOI CHUCTEMH CYCHUIbCTBA. TOMYy HOCHIIKEHHS SIK
ICHYIOYOr0 CTaHy JaHUX BIJIHOCHH, TaK 1 HampsMiB iX TpaHc(opMalli HIKOIU He
BTpayae aKTyaJIbHOCTI, OCKIJIbKH Y BIITHOCHHAX BJIACHOCTI 3HAXOASTh KOHLIEHTPOBAHE
B1JI0Opa)KEHHS 1 MEPEIUICTIHHS OCHOBHI €KOHOMIYHI 1HTEPECH BCiX 0€3 BUKIIOUEHHS
€KOHOMIYHMX areHTiB, HE3BaXKal0uu Ha T€, YU YCBIJIOMJIIOIOTh BOHH II€, YU Hi.

IlocranoBka mnpodaemu. Ha mnouatky  Tpancdhopmallii  KOMaHIHO-
aJMIHICTPATUBHOI CUCTEMHU B pUHKOBY (KiHeIls 80-x - moyaTok 90-x poKiB) 0COOIMBO
BOKJIMBOTO 3HAYCHHS HAJIaBAJIOCh PO3JIEP’KABJICHHIO €KOHOMIKM Ta TpHUBATH3AIlii
JIEp’)KaBHUX MIANPUEMCTB. Y 0aratbox JOCHIHKEHHSX IIHOTO MEPioy, O0COOJIMBO B
myOJIiKaIisaX HAyKOBO-MyOMIIIMCTUYHOIO XapaKTepy, MpUBaTU3allisl po3risiianach K
CBOEpPIJIHA YapiBHA «MAJIMYKA-BUPYYAIOUYKa», 3MAaXHYBIIN SIKOI0O MOKHA IIBUIKO Ta
€(EeKTUBHO BHUPIIIUTH SKIIO HE BCi, TO OUIBIIICTh CKJIQJHUX, CYNEPEUTUBUX 1
rOCTPUX COLIAJTbHO-€KOHOMIYHUX MpoOseM. Y OUIbll KOHKPETHOMY  IJIaHI
MPUXWIBHUKU TIBUIAKOT 1 MIMPOKOMACIITA0OHO! MPUBATH3AIlll BIAIMITOBXYBAJIUCH Bij
TE3HW, IO JIepKaBHA BJIACHICTh € HEIOCKOHAIOW Ta HEe()EKTUBHOIO B MPUHIIUII.
HaBiTh ChOrojiHi, KOJu Ha KOXHOMY KpOLll HEO30POEHMM OKOM BHUJIHO «IIPOBAIH
MPUBATHOT  BJIACHOCTI, YMMAJIO0 JIOCHIHUKIB HE OaXalTh «MOCTYIMATHUCS
npuHuunamMm». Sk 3a3Hadae A. [allbUMHCBKHM, - «y MPOEKTI pedop™ IIKOM
CIYITHO MAEThCS TPO TOTNMOJCHHS MPHUBATU3AMIMHOTO Tporecy. AKTUBHO
MIATPUMYIO 1[I0 TIO3MINI0, BBAXAIOYW, IO YacTKa JEPXKABHOI BIIACHOCTI Ma€ B
NEPCHEeKTUBI 3MEHIIUTHUCS HaBiTh HE 10 25-30%, sIK 11e TPOMOHY€EThCS (HUHI MAaEMO
37%), a mo 15-20%. epxaBa Oyna i 3anumiacTbcsi Hee(HEKTUBHUM BIACHUKOM, 1

OyIib-sIK1 OYIKYBaHHS B IIbOMY Ha Kpalile 1o30aBiieHi ceHcy» [1].



Teopetnkn Ta 17€0J0THM TpPUBATH3AIIl, HE3BAKAIOUM SK HA TEHACHINI 0
MTOCWJICHHSI OfIepyKaBJIeHHS (BKJIFOYHO 3 HAITIOHATI3AIlI€I0), IO YITKO MPOSBISIOTHCS,
0co0JIMBO 111 Yac (piHAHCOBO-EKOHOMIYHOI KPH3HU 1 HE JIUIIE B TTOCTCOIIATICTUYHUX,
a ¥ B PO3BUHYTUX KpaiHax 13 3MIIIAHOI €KOHOMIKOIO, TaK 1 Ha peasibHl pyHHIBHI
IPOIIECH, 1110 BCE YITKIIIE MPOSBISIOTHCSA Y BITYM3HSAHIA €KOHOMIII, 13 3aB3STTAM Ta
O€3MMiICTABHUM €HTY31a3MOM CTBEPDKYBAIM 1 MPOJOBXKYIOTH 11€ POOUTH U IMOHHUHI,
0 TpUBAaTHU3AIlsA Ja€ MOXJIMBICTE: copmyBaTH €(EKTHBHOTO BJIACHHUKA;
MIJIBUIIUTH €(PEKTUBHICTh BUPOOHUIITBA; 30UIBIIMTH HAIXOKCHHS 10 OIOKETY 1
3MCHIIIUTH HaBAaHTAKCHHS HA HHOTO, IEPETBOPUTH Y pPEATbHUX CITIBBIACHHUKIB
HallMaHUX MPALIBHUKIB; CTBOPUTU CEPEIHIM KIac; 3aJy4UTH IHBECTHIl Y
MIIIPUEMCTBA, 110 MPUBATU3YIOTHCS, Y T.4. 1HO3EMHI; CTBOPUTH KOHKYPEHTHE
CEpEelOBUILIE Ta MIABUIIMTH YYTIMBICTh MIANPUEMCTB JO BHUMOI PHUHKY;
JIEMOHOIIONI3YBAaTH E€KOHOMIKY; 3a0€3MEeUUTH PECTPYKTYPHU3AII0 BUPOOHUIITBA Ta
CTPYKTYpPHY IepeOy/1I0By €KOHOMIKH TOIIIO.

Maiixe NBaIUATWIITHIA NEepio] «pedopm» € OUIbII, HIXK AOCTATHIM AJIA TOTO,
mo0 SK Ha IajdbKax Tepe3iB BUBAXHUTH BCl MO3WUTHUBU 1 HEraTHBU MpUBATH3ALIIi,
BCTAHOBUTHU OanaHC ii IUIIOCIB Ta MIHYCIB 1 JUII€ Ha WIA HaaliHIA OCHOBI
(TOJI03KEHHSI PO T€, IO MPAKTUKA € KPUTEPIEM ICTUHU Oy 1b-sIKOT TEOPii 1€ HIKUM HE
CIIPOCTOBaHE), a HE Ha OCHOBI 3aCKOPY3JUX JOTM Ta MidiB, cOPMOBAHUX IIIE€ B
XVII-XIX cr.,, pyxarucs Bhoepen, BIIKpUBAIOYM MPOCTIp I HPUCKOPEHOIrO
PO3BUTKY BITUM3HSIHOI E€KOHOMIKM 1 MiBUIIEHHS J00poOyTy Haponay, a He ii
Jerpajaailii i 3y00KiHHS BEJIMKUX Mac JIFOJICH.

AHaJi3 OCTaHHIX JoC/iukeHb Ta myOJaikauniii. He3Baxkatounm Ha Te, 11O
npoOJemMaTuka TOB‘S3aHa 3 PO3JCPXKABICHHSM Ta MPUBATH3AIIEI0 3HAXOAWIACH B
IIEHTP1 YBaru €KOHOMICTIB, B Hilf Habarato OUIbIlIE CIYITHUX 3alUTaHb, HK YITKUX 1
SCHUX BIANOBIAEH. 3 MEBHOI YMOBHICTIO TOIVISIIM BITUYM3HAHMX Ta 3apyODKHUX
E€KOHOMICTIB MOXHa Kjlacu(iKyBaTH HAa TPU HAOPSIMHU: ONTUMICTHYHUN;
NeCUMICTUYHUM; peanmictuuHuii. Ha mnepmmx ertamax pedopM JTOMiIHYBaIH
COTITUMICTH», XO0Y «IECUMICTH» 1 «peaicT» HE IpiMaad TaKOX, aje 0 IXHbOI

aprymeHTanli HajJeKHUM YMHOM HE MPUCIYXalIucs Hi HAyKOBE CIIBTOBapHUCTBO, Hi



OpraHu Jiep>kaBHO1 BiIaau. Ta i rpomajacbka AyMKa Ha MEBHUN mepion yacy B 90-x
pOKax Tmodaja B OUTBII MO3UTHBHOMY ITUIaHI CIpHMaTH Taki migxoau. ChOroHI X
CUTYyallisl TOKOPIHHO 3MIHUJIAcs. Y «IECUMICTIBY» Ta «PEaTiCTiB» € HabaraTto OuIbIle
BaroMHUX 1 TMEPEKOHJIWBHUX AapPTyMEHTIB IOJ0 HEOOXITHOCTI, IOIIIBHOCTI Ta
edeKTUBHOCTI mMpuBaTu3aiii. SIk ciaymHo 3a3Haudae akaaemik B. ['eenp, - «Harme
CYCIUIBCTBO aOCOJIOTHO HEraTHBHO OIIHIOE TMPOEKTH HE TUIbKM BENUKOi, ane M
cepenuboi mpuBaTu3ailii. 70-80% HaceneHHS MPOTH IHOTO» [2]. Y OUIBII MHUPOKOMY
IJIaHI B JOTMOBiAI Akanemii Hayk YKpaiHH, MATOTOBJAEHIN I KEPIBHUIITBOM IIHOTO
BUCHOI'0, JA€ThCS, HAPEIITI, i BIyYyHa XapaKTEPUCTHUKA caMOi MOJEINl COIlabHO-
€KOHOMIYHOTO PO3BUTKY, B OCHOBI $IKOI JIKUTh npuBaTuzaiis. «Ha cboroaHimiHiii
JIEHb, - 3a3HAYA€TbCS B HIN, - B YKpaiHl CIIOCTEPIraeThcsd HE MPOCTO EKOHOMIYHA
Kpu3a, a Kpax ICHYHYOi MOJeil €KOHOMIYHOro po3BuUTKy» [3]. IlokazoBo, m1o
JI0TIOB11b HOCUTH Ha3By: «HoBuit kypc: pedopmu B Ykpaini B 2010-2015 pokax».
«Hosuit kypc» @. Py3Benbra — 11€ MOJITHKA, CIPIMOBaHA HE HA PO3JCPIKABICHHS 1
MpUBATU3AIlI0, @ HAa TOCWJIEHHS JEpP>KaBHOIO BIUIMBY B COIlaJbHO-€KOHOMIYHIN
cepi 1 0OMeKeHHSI pUHKOBOT camoperyssii [4, ¢. 580-581].

KopinHe mnuTaHHs, Ha SKE€ EKOHOMICTHM HE JaloTh OJHO3HAYHOI BIJMOBIJI,
3BOJAMTBCA JIO TOro, sika (opMa BIIACHOCTI € OIbII e(PEKTHBHOI, a, OTXKE, U
JOIIUIBHOK0, - TIpuBaTHA YW JepkaBHa. «llpuBaTmzaropw», SK MpaBUio,
0OMEXYIOTHCS TOJOCIIBHUMHM, TOTMAaTUYHUMH TBEPKEHHAMH I10JI0 O1IbIIT BUCOKOI
E€KOHOMIYHOi €(eKTUBHOCTI came MPHUBATHOI BIAcHOCTI. JlepaBHa X BIJIACHICTH Y
iXHbOMY PpO3YMIHHI 3aBXJIM 1 CKpi3b € Hee(EeKTUBHOIO, HEpallOHAIbHOIO,
MapHOTPATHOIO, OIOPOKPATHUYHOIO 1, B KIHIIEBOMY MiJICYMKY, HEIOLIJIbHOIO. AJe €
YuMajo TMEePEeKOHJIUBUX (DAKTIB, MO CBIIYATh SKpa3 MPO MNPOTUICKHE, HA IO WU
3BEPTAIOTh YBary «IECHUMICTH» Ta «peajicTu». 30KpeMa, HaBiTh gociipkeHHss MBO
no ®PH, ®panmii, Iranmi Ta BenukoOpurtanii mokaszano, MmO OIIBIT BHUCOKY
e(eKTUBHICTh 3a0€3MeuyloTh caMme Jep>KaBHI, a HE TMPUBATHI MiANPUEMCTBA.
«CriBB1IHOIIICHHS TIOKA3HUKIB MPOJTYKTUBHOCTI Ipalll B AEp>KaBHOMY 1 IIPUBATHOMY

cekTopax Oyno Ha kopucth nepmoro: y ®PH Bono cknanano 1,34; y ®panmii — 1,30;



B Iramii — 1,21; y Benukobputanii — 1,91; B cepeqHboMy Mo 4OTUPHOM KpaiHam —
1,44» [5, c. 139].

Sk cnymiHo 3ayBaxkye b. ['aBpUiuImH, «ICHYIOTb IIJIKOM JIOCTaTHI JOKa3u TOTO,
110 JIUIIIEe 3MiHA (DOPM BIACHOCTI HE MOJINIIYIOTh IsUTBHICTH Gipm» [6, ¢.88]. BiH xe
Bka3ye Ha aocijg CiHramypy, sSikuidi B KOPOTKI TE€pMIHHM MEPETBOPUBCS 13 BIJICTATIOL
KpaiHM B YCHIINIHOTO «TUTpa» Ha 0a3l came jAepkaBHOi BiacHocTi: «He Tpeba
BJIaBaTHUCH, - 3a3Ha4yae b. ['aBpunmimuH, - 10 TOro eKCTpeMajJbHOTr0 €KOHOMIYHOTO 1
MOJIITUYHOTO Ji0epani3My, CKaxiMo, amMepukaHchbkoro tumy. Komu KaxyTs, 10
abcomoTHO Bce Tpeba mpuBatudyBatu. lle He BumpaBmaHo. BizbMeMo Taky Kpainy,
sk CiHramyp, Jie 3a 25 poKiB 4acTKa BaJOBOTO MPOAYKTY Ha 0JIHy oco0y 3pocia 3 500
J0J1. 10 TIoHa 25 Tuc. Aod. I e Bce 3aBasiku iep>kaBHUM MianpueMcTBam. [Ipuaomy
0araro 3 UUX JEp’KaBHUX MHIANPUEMCTB € CBITOBHUMH JIJEPAMH y CBOIX CEKTOpax
€KOHOMIKI» [7].

VY npakTUYHOMY IJIaH1 HE BCE TaK OJJHO3HAYHO BUIJISIAE 1 3 MAPHOTPATHICTIO. |
e MUTAaHHS Jie ii OuIbllle, - B MPUBATHOMY YU JEP’KaBHOMY CEKTOPI €KOHOMIKH. K
HeOesmiicTaBHO cTBepkye HoOemiBchbkuil naypear, aMEpHUKaHCHKHUI EKOHOMICT
JIx. CTirmil, «OpuBaTHUM CEKTOP PO3TPUHBKYBAaB IPOLIl B TAKOMY TEMIi 1 TaKUM
YUHOM, SIK1 1 HE CHUJIMCh HIKOJIM OUIBIIIOCTI JIEpKaBHUX YNHOBHHKIBY [8, c. 47].

Jlanexko He B TOBHIM MIpi B €KOHOMIYHIN JiTepaTypi PO3KPUTO: 3arpo3u Ta
PU3BMKM I COLaJbHOI Ta TMOJITHYHOI CTAaOUIBHOCTI  CYyCHIJIbCTBA,  IIO
O0OyMOBITIOIOTHCSI TIPUBATU3AINIEI0; HACTIIKA HAAMIPHOI MOJspHU3allii CyCIIbCTBA 1
HMMOBIpHI ClIeHapii PO3BUTKY MOAII B MPOLeCi HEMUHYYOTO 3aroCTpEeHHs 00pOTHOU 32
Mepeail  BXE JIaBHO TOJAUICHOI KOJMIIHBOI JepKaBHOI  (3araJlbHOHApOIHOT
BJIACHOCTI1); B3a€EMO3B‘SI30K MPHUBATU3AII]l 1 TOTaJIbHOI KpUMIiHAJI3aIlli eKOHOMIKH 1
BCiX cdep cCycnuibHOro OyTTs; MNpoOiemMu 3a0e3MeUeHHS CYBEPEHITETYy Ta
€KOHOMIYHO1 0e3MeKH KpaiHu 1 T.1.

Mera i 3aBaanHs aoc/izkeHHs1. MeTorO cTarTi € OOTpYyHTYBAaHHS TE3H IIOJI0
Toro, mo TpaHchopMmalio (mepeTBopeHHs, pepopMyBaHHS) BIIHOCHH BJIACHOCTI
HEMPaBOMIPHO 3BOJUTH JIMIIE 10 MpUBATH3AIil, IO Majo MiClle B OLIBIIOCTI

nyOJikaiii Ta opiriiHuX Jep>kaBHUX JOKYMEHTAX 1 HOpPMAaTHBHO-TIPABOBUX aKTaX.



Bukiaax  ocHoBHOro Martepiaay. EkoHOMIUHI  cHCTEeMH — KOJHMIIHIX
COLIIANIICTUYHUX KpaiH, B T.4. 1 YKpaiHu, Oynaum HaaMmipHO ojepkaBieHuMH. Lle
NPOSBIISIOCH, TEPII 3a BCE, B TOMY, LIO Jep)KaBa CTaja BUKOHYBAaTU HE JIMIIE
HaaOyIOBYl, TpamauIliiiHi /i Hei 3 JaBHIX 4aciB (QyHKIi, a ¥ QyHKIi Oa3ucHI.
[Ipuyomy, Take po3mupeHHs: GYHKIIN IepKaBu pO3TIsSAaNoch K OfHA 13 TOJIOBHUX
mepeBar HOBOI EKOHOMIYHOI CHCTEMH, SIK HajliHAa 3amopyka 1 rapaHTis il
0E3KpU30BOr0,  IJIAHOMIPHOTO,  TOCTYMAaIbHOTO, TMPOTPECHBHOTO  PO3BUTKY.
OnepkaBlieHHsT 1 BHCOKMH piBeHb IIEHTpaizamii Majld LOUIMA psa J1o0pe
JTOCHIPKEHUX 1 BIJOMUX Oe33alepeyHux MO3UTUBIB Ta mepesar. Pazom 3 TUM, BOHU
MaJju ¥ cepio3H1 BaJH, HEJIOMIKU Ta CYNIEPEUHOCTI, K1 IPUCKOPEHO 3arOCTPIOBAIUCH
npoTtsirom 60-80-x pokis. Lle i 00yMOBHIIO MOCTAHOBKY IMTUTAHHS I110]10 HEOOX1THOCTI
poszaepkaBiieHHs ekoHOMikU. [IpoTe mporec posaep:kaBIeHHS €KOHOMIKH YHMAIIO
BIUTMBOBUX €KOHOMICTIB 1 MOJITHKIB MOYaIN 3BOJUTH JIO MIEPETBOPEHHS JIEPKABU B
«HIYHOTO CTOPO’Ka», YCYHEHHs ii B3araji BijJi BUKOHAHHS COLIAJIbHO-EKOHOMIYHUX
GbyHKIINA Ta ieanizalii NPUHIAITY PUHKOBOI caMoOperysisimii («xai i1e Bce K i1e»).
Hacnigkom peamizaitii Takoro migxoay 0yio ¢popmyBanHsS B 90-X pokax CBOEPIIHOT
€KOHOMIYHOI CUCTEMH, JIJIsl XapaKTEPUCTUKHU SKOI HAOUTbII aJleKBAaTHOIO KaTEropl€r0
€ «aHapxokarmitanizm». Teopetukamu pedopm Ta iX IPOBIIHUKAMU HE Oyia B3siTa 10
yBaru ta 00CTaBUHA, 110 POJIb 1 3HAYEHHS JIePKaBU CYTTEBO, IOKOPIHHO 3MIHUIIUCS B
YMOBaxX Cy4YacHOI PHHKOBOI KamiTaJIICTUYHOI CHCTEMH IMOPIBHSHO 3 E€MOXOI0
KJIACUYHOTO KamiTanismy. Brache, B cuiy 1€l oOcTaBUHM 1 camMi €KOHOMIYHI
CUCTEMHU CYyYaCHHMX PO3BUHYTHX B €KOHOMIYHOMY BIJIHOIIEHHI KpaiH CTaJIM YacTille
XapaKTepu3yBaTH SIK 3MilllaHi, a HE KamiTaTiCTUYHI.

Ille B 30-x pokax XX cT. BUAaTHUW aHTIidchKkui exoHoMmicT J[x. M. KelHc
MEPEKOHJIMBO JIOBIB, 1[0 B HOBUX YMOBAax piBHOBara MO€ BCTAHOBJIIOBATHCH TPH
HEMMOBHOMY 1 HEe(EKTUBHOMY BHKOPUCTaHHI (aKTOpPIiB BUPOOHUIITBA. 3BiACH
poOMBCS JIOTIYHMK BUCHOBOK, III0 MEXaHI3M CaMOpPETyJAlii BuuYepnaB ceoe.
HeoOxinHe nepskaBHe peryiloBaHHS €KOHOMIKHM. «S mokianairocs Ha AepiKaBy: s
noKu a0 To4Ky 30py lasser faire, - 3a3Hauas BiH, - mpaBaa, 6€3 eHTy31a3My i HE TOMY,

IO BiJIYyBal0 HEMOBAry /o Li€i cTapoi A00poi JOKTPUHH, a TOMY, 110 MOA00AETHCS



HaM 9M Hi, 4acH 1i ycmixiB mMuHyam» [9, c. 111]. Bigronmi i 70 HamuWX IHIB YiTKO
MPOSIBIISIETHCS 3arajibHU TPEH A0 MOCHJICHHS JEP>KaBHOTO BIUIMBY, XOU B OKpEMi
nepioar 1HTCHCHBHICTh NPOSIBY Ili€l TEHACHII B CUJy SK 00‘€KTUBHHMX, TaK 1
CyO‘€KTMBHUX YHHHHKIB CYTT€BO pi3HUTbCA. «lIpaBUIpHO YW Hi, - 3a3HAYalOTh
aMmepukaHcbki ekoHoMicTH P. I'eitnbponep 1 JI. Tapoy, - ane ynpoJioBK OCTaHHBOTO
CTOJIITTS BUHUKJIA TEHJICHIlS A0 301IbIICHHS BTPyYaHHS B PoOOTY €KOHOMIYHOI
cuctemu. lle TpyHTYyeThCS HE JHIIE HA MEPEKOHAHHSIX HAIIUX EKOHOMICTIB OO
MOKJIUBOCTI €(pEKTUBHOTO BTPYYaHHS B €KOHOMIKY ... AJle i Ha TOMY, 1110 3aBXKIU
ICHYBaB HApOCTAIOYMIl MOJITUYHUN TUCK «POOUTH IIOCH» IS JIIKBIAALll CKPYTHOTO
€KOHOMIYHOTO CTaHOBHINA. bakaHHS CTOSTU OCTOPOHB 1 JO3BOJIMTH CHUCTEMI CaMiid
BUPIIIYBaTU CBOIO JIOJIIO €, B OCHOBHOMY, CIIpaBOl0 MuHYyjoro. ®@inocodis Anama
Cwmita Oyna BiacTopoHeHa ¢inocodieto [>kona Meitnapna Kelinca. Mu moxxemo
BTPyYaTUCh HE JyXke €(PEKTUBHO ab0 JOCATHYTH HEOYIKyBaHUX pe3yJIbTaTiB -
CJIOBOM, 3actepexeHHss Mintona ®dpigmana B JIHCHOCTI MOXYTh MiJATBEPAUTHCH.
Ane MM HIKOJIM He OyJeMO 3aJI0BOJICHI MAaCHUBHHUM CTaBJICHHSIM /10 €KOHOMIYHOT
cuctemu. «Hidoro He poOUTHY» - TaKWii MOJITUYHUA BUOIp MOXIIMBHUH, ajie HACTIPaBi
ue He Budip» [10, c. 128]. Ha HeoOxiAHICTh €(heKTUBHOTO JEPKaBHOTO PETYIIOBAHHS
B Cy4yaCHHUX YMOBAax BKa3ylOTh HE JIMIIIE €KOHOMICTH Ta KPYIHI MEHEKEepH, a U
MDKHapo iHI (iHaHCOB1 CTpyKTypu. «be3 epexkTuBHOI Aep:kaBH, - 3a3HAYAETHCS B
nonoBial CBITOBOTo 0aHKYy, - CTIMKUNA PO3BUTOK, IK EKOHOMIYHHM, TaK 1 COLlaJIbHUH,
HeMmoxkuBHi» [11, c. 4].

Haii6inbpm rmubunna, GpyHaameHTaabHa npoodsiema B mpoueci pepopM 3BOAUTHCS
710 TIONIYKY 1 BCTAaHOBJICHHS, BPaXOBYIOUHM BC1 KOHKPETHI OOCTaBMHU MICISl 1 4acy,
ONTHUMAJIBHOTO CIIBBIIHOIIEHHS MK PHHKOBOIO CAMOPETYISIIEI0 Ta JCPKABHUM
pEryiatoBaHHAM. SIK BITUM3HSHUM, TaK 1 CBITOBUM JOCBIJ BKa3ye Ha HEE(hEKTUBHICTS 1
HECHPUUHATIMBICTh B Cy4aCHUX YMOBax KpailHOUIIB. AJjie MIXK JIEp:KaBOI0 — «HIYHUM
CTOPOXKEM» 1 JIepKaBOO — «JIaBiaaHOM» JICKHUTHh JOCUTh HIUPOKHH «KOPUIIOP
cB00OIM». [0 TOTO 3K MOHATTS ONTHUMAIBHOCTI CTOCOBHO JJAHUX MPOILIECIB HE MA€ 1 HE
MOK€ MaTH B MPHUHIMIMI pa3 1 Ha3aBXAM 33JaHUX NapaMmeTpiB. TpaekTopia pyxy Mo

IIbOMY KOPHJO0PY Ma€ BUKJIIIOYATH SK MOJIaBJICHHS 1HIUBIyaJIbHOCTI JIEP>KaBOIO, TaK 1



THIT 11 «peTuiemM» puHKy. Y POKH X «PHUHKOBUX» pedopM BinOyrnacs pizka 3MiHa
MOJIIOCIB, B YCAKOMY pa3i Juis OimbIIocTi HaceneHHs. Cranocs 1e Tomy, o pehopmu
0a3yBajlCh HA OCHOBI TEOPETHYHO! KOHILIEMIII MOHETapu3My. SIK CIyIIHO 3a3Haydae
C. SIpemenko, - y Hac Tipie HIXK y HIIUX TOMY, 1[0 «MH BUSBUJIUCS OJHIEIO 3 KpaiH,
110 BIPSATH B IOTMU MOHETApU3MY, B sIKI B)KE€ HE BIPUTH HIXTO B CBITI» [12].

Opni€ro 3 HAUTOJIOBHIIUX JJOTM MOHETapU3My € Ta, BIIMOBIIHO 10 SIKOT pPUHOK
MOke e(PeKkTHBHO (YHKI[IOHYBaTH JIMIE Ha 0a3i mpuBaTHOI BIACHOCTI. OCKITBKH
€KOHOMIYHI CHCTEMM KOJMIIHIX COLIAJICTUYHUX KpaiH Oa3yBalMCh Ha JieprKaBHIN
BJIACHOCTI, a CTBOPEHHS HEJEP>KAaBHOTO, MPUBATHOTO CEKTOpa 3 HYJs MOTpeOyBaio
O6araTto yacy 1 3ycwib, MM KpaiHam OyB «pPEKOMEHIOBAaHWW» 3BUYHHUM IJISI HHUX
PEBONIOIAHUN 1IIAX (OPMYBAHHS MPUBATHOTO CEKTOpa (SIK CBOro 4Yacy 1 Horo
3HUIIEHHS) Yepe3 BOIIOHTAPUCHKE MEPETBOPEHHS IeP>KaBHOI BIACHOCTI HA MPUBATHY
«IPOCTUM» CIOCOOOM — Tepelrayero MailHa Ta MaWHOBUX IIpaB JEp>KaBHUX
MIIIPUEMCTB IpUBaTHUM ocobam. [Ipuyomy, nesiki paJlHUKU Ta HayKOBIIl BUXOIMIIN
3 TOTO0, 10 LIMMHU TPUBATHUMHU 0COOaAMU MAarOTh OyTH 1HO3EMIIl. « AHAII3YIOYU MOJIE1
MpoJaxXy akii, - nmucanu Poman ®dpinman Ta AHKeld PamadymHCBbKUN, - MM BXKE
BI/I3HAYWJIM OKPEMI TPYIHOILI IOJ0 caMoi 1€l TOJOBHOro iHBecTopa. 3 0araThbox
MPUYMH BiH Ma€e OyTH 1HO3EeMHHM, 00 JyXe MaJla KITbKICTh CX1THOEBPOIEHIIIB MOXKE
co01 JO3BOJUTH KYIUTH 3HAYHHMM IAaKeT aKIlii BEJIMKOTO IMJAMPHEMCTBA, 1 HE TaK
0arato 3 HMX MawTh JOCTATHINA JOCBiJ, 1100 BIOCKOHAJTIOBATH W KOHTPOJIIOBATU
BUITYCK cydacHOi mpoaykuii» [13, c. 45]. Ik HeoaHOPa30BO HAroJIOIIyBaB TIJiaBa
TEOPETHUYHOT  IIKOJM  MoHeTapu3sMy M. @pigmaH, yce, 1m0  HOTPIOHO
MOCTCOLIIAJIICTUYHUM  JIep’KaBaM  JJii  JOCSTHEHHS  YCHIXiB Yy  PUHKOBHUX
MEPETBOPEHHSIX, 3BOJIUTHCS 10 TPHOX MOMEHTIB: MO-TIepIIe, MPUBATU3ALlIS; TO-IpYTe
— IPUBATU3ALLIS; TIO-TPETE — MPUBATU3ALLIS.

TakuM uYWHOM, IIiJ 30BHIIIHIM THCKOM B €KOHOMIYHIM HOMITHLI Oararhbox
MOCTCOLIANICTUYHUX KpaiH, y T.4. W B YKpaiHi, B3sja Tropy, NPUIOMY 3
0e3MMiICTABHUMHM TIPETEH31IMHU Ha aOCOJIOTHY 1CTUHY, JOTMa MPEACTAaBHUKIB ITPABOTO
KpWJIa Cy4acHOTO Jibepaii3My, 3TiIHO 3 KO0 MPUBATHUI CEKTOp y LUX JAeprKaBax

NOBUHEH (OpMyBaTHUCS HE TOpSA 3 ICHYIOUMM JE€p>KaBHUM, OPraHiuHO MOro



JIOTIOBHIOIOUH, a 332 PaXyHOK 1 3aMICTh HbOT0. TOOTO, MpUBaTH3ALlis PO3TIsSAaIach HE
SK TPOILIEC CTBOPEHHS HOBOrO OaraTcTBa 1 BJIACHOCTI Ha OCHOBI MPOIYKTHBHOI
TISUTBHOCTI, a SIK MpOIeC TEepepo3NOALTy BXKE CTBOPEHOTO IMONEPEIHIMU
MTOKOIHHSAMU HapoHOTO Haja0aHHA. | came B 1iboMy i1 HAOUTBIIT CYyTTEBA Baja.

«IIpoBan mpuBaTH3allii IK OCHOBU CTBOPEHHS PUHKOBOI €KOHOMIKHU, - 3a3HAYAE
HobGeniBchkuii naypear k. Crirmin, - OyB HE BUNAJAKOBUM, a MependadyBaHUM
HaCIIIKOM criocoOy i1 mpoBeneHHsa. OCKiIbKY MOAI0HA TpablKHUIIbKA MPUBATH3AIS
OaraTbMa HE BH3HABajach JIETITUMHOIO, BOHA IIiJlIpBaja pEMyTallil0 PUHKOBOIO
KamiTani3zMy OuUTblIe, HXK TOKTPUHA «epy KOMYHI3MY» » [14, c. 9]. | Tinpku T1 Kpainu,
JepKaBHE KEPIBHUITBO SKUX HE CTal0 HAa OUIAX OE3AyMHOTO BIIPOBAHKCHHS
peuentiB MB®, 3yMifiu He TUIbKM YHHUKHYTH TOTaJIbHOI PO3PYXH, a i 3a0e3nmedyuTH
HeOaueni pgoci (Kwurail, B‘etnam, binopych) TeMmMnu cCoOLIaTbHO-EKOHOMIYHOTO
po3BUTKY. B3zaram nocBig pegopM y MOCTCOIATICTUYHUX KpaiHax OJIHO3HAYHO
BKa3ye Ha Te, 110 YUM BUIIHUI piBeHb JiOepanizalii 3a perenTaMiu MOHETApUCTIB, TUM
O1IBIIMI CTYMIHB JIeTpaaallii eKOHOMIKH Ta coliaibHOI chepu. OcoOIMBO SCKPABO 11€
BUJIHO 3a pe3ysibTaramu pedopmMyBaHHS COIlaIbHO-eKOHOMIYHOI cdepu binopyci Ta
Vkpainu. B binopyci «Hema BenUMKUX NOpPUBATHUX CTaTKiB» [15], omirapxiuHux
kiaHiB. 80% akTUBIB HAJIEKUTH J0 JIePKaBHOT a00 KOOMEpPaTUBHOI BIacHOCTI. | came
«ta obctaBuHa, - 3a3Ha4yae Poii MenpeneB, - mo B bijgopyci yCHIIIHO MpaIoOTh
caMe paasHCbKI aKTHBH, CTaBUTh MiJ CYMHIB 1 JIETITUMHICTb, 1 YCHIX... «IIIOKOBOi
Tepamii» [15].

HexnapoBana «pedopmaTtopamu» Ha crapTi pedopMm npuBaTH3alis Maia O
3a0e3MeYnTH MOBEPHEHHS HApOAy CTBOPEHOI HOTO Mpaiero BIACHOCTi, OPTaHIvHO
MOETHATH TIPAIIIO 13 BIACHICTIO 1 3a0€3MeUnTH MO0JIaHHs Biquy)eHHs. Hacnpapni x
il peanbHUN 3MICT 3BIBCS A0 HeOAYeHOro sK 3a macliTadaMu, Tak 1 TEeMIIAMH
norpa0dyBaHHSI HAPOAY 1 MO30aBJICHHS WOTO BXKE HE TIILKH PEAbHOTO, SIK 11e OyJI0 B
PaAsSHCHKI YacH, a i popMambHOTO (FOPUAMYHOTO) TpaBa BIACHOCTI.

CroyaTKy, MpOTSITOM YChOIO JBOX-TPbOX POKIB, Yepe3 MEXaHi3M IITYyYHO
po3kpydeHoi TimepiHdusmii Oyna KoH(ICKOBaHA OCHOBHA YacTHHA 3a0IIaIKCHb

Hapoay (Ha moyaTok 90-X poKiB BKJIa U HACEJIEHHS CTaHOBUIIM Maiixke 60 Mapa.kpo.,



abo maibke 90 mupa. noi.). Haragaemo, 1110 3a01a5KkeHHsI HACEIEHHS 3aBXKI1 OyIu 1
€ IHIWUBIAyaJdbHOIO, OCOOMCTOI0, a OTXE 1 HAWIOPOKYOK, HAUOIMKUOIO IS
rpoMajisiH KpaiHu BiacHICTIO. | BOHA, 11 BIACHICTh, 3aBXaU Oyya Mifl «OXOPOHOIO»
Konctutymii i 3akony. Ase rapant KoHcTuTymii 3amicTh TOTO, 00 3a0e3medyBaTu
KOpiHHI, (yHAaAMEHTaJbHI IIpaBa rpoMasH, peajizallilo IPUHIUITY CBSIIICHHOCTI Ta
HEJIOTOPKAHHOCTI BJIACHOCTI, IT0YaB BUOIPKOBO Ta CBOEPITHO TPAKTYBATH SIK caM IIeH
OPUHILIMI, TaK 1 pOJib BIAAU Ta JepkaBH y #oro peamizamii. «lns mene Oyno
OUYEBHJIHO, - 3a3Hauae JI.JI. Kyuma, - o gepskaBa ... 3000B‘s3aHa CTaTH HA CTOPOXKI
KJIaCy BJIACHUKIB, 1110 HAPOKYEThC» [16, ¢. 95]. 'inepinduisiiis He Oyna 1 He Morja
OyTH 00°‘€KTUBHO 3yMOBJICHUM MPOLIECOM UM YMMOCH Ha 3pa30K CTUXIMHOIO JINXa, SIK
il Hamarajauch 1 HaMararoTbCi MPEACTaBUTH «pedopmaTopu» 1 CHHUcaTH Ha HeEi
KOH(icKaIliio 3aomamkeHb. BoHa Oyna mopomkeHa IXHBOIO K MOJITHUKOIO
«ribepainizalii» 1iH 1 po3risaaiach HUIMHM 3 CaMOro Mo4arky pedopm K HaIIMHUM 1
HEOJHOPA30BO  TEPEeBIPEHUH  CBITOBUM  JIOCBIIOM  3aci0  Mepepo3moJILTy
HalllOHAJIbHOTO OararcTBa Ha KOPUCTh HEBENMKOi Tpynu HyBopuiiiB. lle
nepexkonnBo a0BiB k.M. Keitnc mie B 20-X pokax. «3a JOMOMOTow TPUBAIOi
iHGbAUIl, - §NUcaB HAaWBUAATHIIIMA €KOHOMICT XX CT., - YpsSOud MOXKYTb
KOH(ICKyBaTH y CBOIX TpPOMasiH, TAEMHO ¥ HEMOMITHO, 3HAYHY YaCTUHY IXHBOTO
n06poOyty. B Takuii cmoci®0 BOHHM 3IIHCHIOIOTH HE MNPOCTO KOH(icKamito, a
KOH(ICKaIlII0 JTOBUIBHY, 1 TOJI K IIeH Mpolec 6araThoX Mmo30aBisie OCTAHHBOIO, BiH
MPU3BOJIUTh JO 30araueHHs HEBEIUKOI Kydkd JroAei. | Takuil JOBUIbHUIN
nepepo3noaia 100po0yTy 0°‘€c He jumie Mo CcTablIbHOCTI, a W MO camiid Bipil y
CIIPaBEJIMBICTh  ICHYIOUOT'O  PO3MOJIIY CYCHUIbHOTO ©OararctBa... lIpornec
MIIBUIIEHHS AO0OPOOYyTY TEPETBOPIOETHCS B a3apTHY rpy H Jorepero... He icHye
OUIBIII CIPUTHOTO 1 O€3B1IMOBHOIO COCO0Y pyHHallli ICHYIOUMX OCHOB CYCILIBCTBA,
HDK gectabimizamiss Bamotw» [17, c. 87,92]. Humi x «pedopmaropamm»
MPOIMOHYETHCS, 1 11€ B Kpal[OMy BapiaHTi, KOMIEHCYBATH 3a0UIa/PKEHHS 32 PaXyHOK
OI0/KETHUX KOIITIB. TakuM 4YHHOM, BIIIIKOAYBaHHS MorpadboBaHoro ((hakTUIHO
MEHIIl K JECSATOI WOTO YaCTHMHHW) MPOIMOHYETHCS 3IIACHIOBATH MUISIXOM JAJIBIIOTO

norpaOyBaHHs BCE THUX K€ paHillle BkKe NMOorpabOBaHMX TPOMAJISH, alie TErep yxKe



yepe3 MOCHIICHHS MOJATKOBOTO MPECy, OCKIIbKU €IWHUM JKEPENIOM OIOIKETHUX
HAJXO/DKCHB € TPsIMi 1 HeTpsMi MoJaTKh. | HIXTO 13 ChOTOMHINIHIX «OaTHKIB HAIII»
HaBITh HE CTaBUTh MUTAHHS MPO TOBEPHEHHS HApOAy KOH(ICKOBAHOI Yy HBOTO
BJIACHOCTI TUMH, XTO 1€ BJIACHE 1 3IIHCHUB, ce0TO OJlirapXxamu, KJIaHaMH, «HOBUMH
YKpaTHISIMW», IHO3EMHUMH «IHBECTOPAMM», KOPYMIIOBAHUMHU TOJITUYHOIO «ETITOIO»
Ta YUHOBHUIITBOM.

[TapanenbHo 13 KOH(ICKAIEIO 3a0lIa/KEHb BiAOyBajdach TaK 3BaHa Mala
MpUBaTU3allisl, CyTh fKOi 3Bejlacsi 10 Iepefadi 3a O€3liHb y PyKH CBOiX (s
YUHOBHMIITBA) JIFOJEH 3HAYHOI YaCTUHU HApOJHOro Haja0aHHs. CMIXOBUHHOIO, THUM
Oinpiie Ha (POHI pealbHUX IIH HA JKUTJIO, BUSBWIACH BaPTICTh >KUTJIOBHUX
MIPUBATU3AIIITHUX YEKIB.

Hapemri «HapogHa» 4M «BeIMKa» MpUBAaTH3alllsd Yepe3 NMpHUBATU3ALINHI YEKH,
o Maind O yocoOJroBaTH mepenady HapoAy SK HAaWBUILIOMY CYBEPEHY OCHOBHOI
YaCTUHU HApOJHOIO Ha/j0aHHS, CTBOPEHOTO TSKKOIO, MalOOILIauyBaHOIO IpPaLero
0aratbox MOKOJIHb. AJie iX peajbHa BapTICTh BUSABWIACH II‘STHU-IECATUI0JIAPOBOIO,
TOOTO €KBIBAaJCHTHOIO TOJMHHIM MiHIMAJIbHIN 3apoO0iTHIA 3apoOiTHIM TIaTi B
€BPOINEHCHKUX KpaiHax 1 JeHHId MiHiManbHIiH 3aprati B YPCP. Sk 3a3nauae
JI.JI. Kyuma, - KOPUCTYIOUHCh 3aKOHOM, OyIbh-XTO, Y KOro Oyja rojioBa Ha ITuieyax,
«CKYyTOBYBaB cepTu(dikati 1 OTpUMYyBaB 3a HUX MiANpuemMcTBa» [16, c.112].
JIykaBCTBO KOJIMITHBOTO «TapaHTa» B JAaHOMY BHUMAQAKYy IMOJSATa€ B TOMY, IO
BIJIMOBIIHO JI0 JMIFOYOTO HAa TOM dYac 3aKOHOJABCTBA BUIbHI KYIIBIS-TIPOJIAK
NpUBaTU3alIiHUX cepTUdikaTiB B YKpaiHi, Ha BIAMIHY Biag BaydepiB y Pocii,
3a00poHsIMCh. TOMy CKYNOBYBaTH cepTU(DIKATH MIT HE OYIb-XTO, 1 TUM OLIbIIE HE
3aKOHOCITYXHSIHI TPOMAJITHU YKpaiHu, sIKMX 1 TOMAl 1 HUHI a0CONIOTHA OUIBIIICTH, a
JUIIEe TOPYIIHUKU 3aKOHY, SIKI BOYEBMIb OyJM MiJ «KPHIIEI0» OpraHiB BiaJd Ta
MIPaBOOXOPOHHUX CTPYKTyp. [Hakmie sk mMoxHa OyJio MOSCHUTH BIACYTHICTH Oyab-
KOl peakiii Ha $BHI, KpUYYIIl, MacoBi, JAEMOHCTPATHBHI 1 3yXBaJll MOPYIICHHS
YUHHOTO Ha TOM Yac 3aKOHO/IaBCTBA.

XonHa 3 mocTaBleHMX Ha CTapTl «BEJIMKOI MpHUBATH3alii» MpodieM He Oyia

p033‘5[3aHa, HaBITh YaCTKOBO i, oo camMe€ roJIOBHEC, HE CTBOPCHO IIEPEAYMOB IJIA



pO3B‘si3aHHS IMX MpobieM y Mail0ytHboMy. HaBmaku, OLIBLIICTH 13 HHUX PI3KO
3aroCTpUIIMCA 1 TPOAOBXKYIOTh 3arocTploBaTHUCh. | I1e He3BakalouW Ha Te, IO
mpoOJjieMH TIpUBaTH3alliil BC1 Il pOKH MepeOyBajiy B IIEHTP]1 YBaru BCiX T1JIOK 1 PIBHIB
BIIaAu. CAMHUM BiJIyTHUM DPE3yJIbTaTOM «BEJHMKOI MPUBATH3AIlID» € KOHIICHTPAIliS
JIEp>)KaBHOTO (HAPOJHOIO) HaA0aHHS B pyKax HEBEJIMKOI I'PyNU KOMIIPAJOPCHKHUX
KJIaHIB, SKI CTaJdd JUKTYBaTH CBOIO BOJIIO BJIaJi, a OTXe, JepXkKaBl 1 Hapony,
OJTHOYACHO KO3aUKYIOUH Y MDKHApOJHOTO (PIHAHCOBOTO KaIiTaly, OOCIyroBYIOUU
#oro morpebu Ta IHTEPECH 1 IMHIYHO HEXTYIOUM KOPIHHUMH I1HTEpEecaMmu
yKpaiHChkoro Hapopay. Ilporosomena sk HapoaHa, (QakTHUYHA MpUBaATU3ALIS
BUPOJUJIACh B IMOTBOPHY OJirapxizaiilo eKoHoMmiku. OCHOBHA 4YacTHHA HapOJIHOT
(mepxaBHO1) BIACHOCTI MEpeHIia y BIACHICTb, MiJ KOHTPOJIb Ta MiAMNOPSIAKYBaHHS
OOMEKEHOI0 4YHClIa «CIMEN»-KJIaH1B, HAOJMKEHUX [0 BEPXIBKM MOJITUYHOIO Ta
JIEp’)KaBHOTO KEPIBHUIITBA. I[HIIMMHU cloBaMH, Jep>KaBHA BIJIACHICTh, CTBOpPEHA
mparero  Hapojay, ska TmepeOyBaia y (aKTUUHOMY PO3MOPSKEHHI MapT
HOMEHKJIATypH, aKTUBHUX Ta 3aB3SATUX «OYyHIBEIbHUKIBY «CBITIOIO0 KOMYHICTUYHOTO
MaiOyTHHOTO», TMeperliia B IXHIO XK 1HAMBIAYyaJbHY MPUBATHY BIACHICTh, a CaMi
BOHH, Pa30M 3 HOBOSIBJICHIMH «IIaTPiOTaMU» Ta «JIeMOKpaTaMmuy», NEPETBOPUINCH Ha
HE MEHII aKTUBHUX 1 BIJaHUX OyAIBHUYHUX, aJie TEMep BKE HE KOMYHI3MY, a TUKOTO,
MOTBOPHOTO, HOMEHKJIATYPHO-KPUMIHAIBHOTO KamiTamizmy. «20 «ciMei»-KIiaHiB, -
3a3HayaB BIAOMMI €KOHOMICT 1 JAep>KaBHUI Ta nmomTudyHuid Aissy M.A. [1aBnoBCchkui,
- Bostof1ifoTh 80% OararcTBa Ykpainum, a pemra 20% 3aaumieHo s 49 MITH. 90JIOBIK;
2% nronent B YKpaiHi *KuBe 3aM0kHO, 82% - 3a Mexero OimHocti» [18, ¢.219]. Sk
rOBOPUTH HapoHe npuciiB‘a: «Komy BoiiHa, a KOMYy MaTh pOJIHa».

VY xoxai mpuBartu3allii MPOMHUCIOBHUX MMIANMPUEMCTB TIij] MpanopomM OOpOTHOM 3
MOHOMOJI3MOM (B 0araTbOX  BHMaAKax  JEpKaBHUM  MOHOMONI3M  OyB
TpaHC(HOPMOBAHUI y MOHOMOJI3M TPUBATHUN, a OTXKE 1 OUIBII 3arpo3JIMBUI Ta
HeOe3NeYHUH) 3pyiHOBAHO O1TBIIICTH IIJTICHUX, JKUTTE3NATHUX Ta
KOHKYPEHTOCIIPOMOKHUX BHPOOHMYO-MAaWHOBUX KOMIUJIEKCIB (BUPOOHHMYMX Ta
HAyKOBO-BUPOOHMYMUX OO0‘€HaHB), OCOOJMBO B MAIIMHOOYAYBaHHI, JETKIMH,

€JIEKTPOTEXHIYHIA TPOMMCIIOBOCTI, MNpUIago0yayBaHHI Ta Taly3siXx BIHCHKOBO-



MPOMHUCIOBOTO KoMmIuiekcy. «L{ro mpuBaTH3aiito MOXHa Ha3BaTU MPUBATU3ALIEIO
IIUISIXOM  3JIOBMUCHO1 Oe3rocmomapaocti» [16, ¢.288]. JlepaBHi MmiaANpueMCTBa
CB1JIOMO 1 IIIJIECIIPSIMOBAHO JOBOJAMIIUCH O OAHKPYTCTBA 3 THM, 100 «IIOTIM B3STH B
npuBaTHY BiacHiCTh. [Ipudomy 3a xomiiiku. Beck ceHc B Tomy, 11100 3a Komiikm» [16,
c.288]. Lle pi3ko 3HU3MII0 HAYKOBO-TEXHIYHUMN, IHHOBAIIIMHUM MOTEHITIal YKPaiHChKOT
€KOHOMIKH, PIBEHbB i1 KOHKYPEHTOCTIPOMOXKHOCTI. Tak 1 He Bim0yocs TpaHchopmarllii
HaIUX BEJIMKUX MIiANPHEMCTB Ta 00‘€qHaHL B TOTYKHI KOpIIOpArlii, XOJIIUHTH,
MIPOMHKCIIOBO-(1HAHCOBI TPYIMH TOIO, 3/1aTHI BECTH OOpOTHOY Ha BHYTPIIIHHOMY Ta
CBITOBOMY pHHKaX 13 BEJIMKMMHU TpaHCHaI[lOHAIbHUMU Kopriopatismu. A came THK €
JOMIHYIOUOI0 E€KOHOMIYHOIO TMOTYrol0 Ha CyYaCHHX pHHKaX, OCKUIbKA BOHH
BUPIIAIBHOIO Mipol0 (OPMYIOTH OCHOBHI IMapaMeTpH CBITOBOTO PHUHKY (0OcCsTH
MPOJIaXiB, PIBEHb I[1H, TEXHIKO-TEXHOJOTIYHUN pIBEHb MPOAYKLII Ta CTaHAAPTH il
SAKOCT1, YMOBHU MICISIIPOAAKHOTO OOCIYyTOBYBaHHs TOIIO). be3 cTBopeHHS B X0l
pUHKOBHX pedopM 1 mpuBaTu3aiii CTPYKTyp, 3AaTHUX KoHkKypyBatu 3 THK,
OOpoTHCS 3 HUMHU 3a PUHKHM 30yTy, TOIl CIOJIBATUCS HA BXOKCHHS KpaiHU B
CUCTEMY CBITOTOCIOJIAPCHKUX KOOPJIMHAT HA PIBHOMPABHUX 1 BUT1THUX YMOBAX.

He cnipusina npuBatusanis i CTpyKTypHIi nepe0ynoBi ekoHoMIKH. [IpoTsirom 90-
X POKIB Y CTPYKTypi HApOJHOTOCIOAAPCHKOT0 KOMIUIEKCY YKpaiHu He BiAOymocs
MPOTPECUBHUX 3MiH. biibllie TOro, BIATBOPIOBAJIBHI JIUCIPOIOPIi IPUCKOPEHO
HapocTanu. Pi3ko 3HM)KYBaBCS 1HHOBAUIWHUNA, HAyKOBO-TEXHIYHUX MOTeHUIan. «B
VYkpaini, — 3a3HadalOTh aBTOpU TMpoekTy «HarioHanmbHa cTparteris pPO3BUTKY
«Yxpaina-2015» mig kepiBaunrBoMm B.I1. Cemunoxenka, — 6mu3pko 95% o0csriB
BUPOOJICHOT MPOAYKIlIT HAJEKUTh 10 TpeThoro (60%) 1 yeTBepToro (35%) yknanis...
YacTka X TpOAYKIlli BUIIUX TEXHOJOTIYHUX YKJIAJIB B €KOHOMIIl KpaiHU CKJIAJAE:
4% — nna n‘storo 1 0,1% — nns mwoctoro. 3poctanHs BBII 3a paxyHok BBeneHHS
HOBHX TE€XHOJOT1H B YKpaiHi oniHI0€ThCS BChoro y 0,7%, B TOM Yac sIK y pO3BUHEHUX
KpaiHax 1iei mokasHuk gocsrae 60% 1 HaBiTh 90%» [19, ¢.41]. IligBumieHHsS MUTOMOT
Baru 0a30BUX Tally3edl y 3arajbHOMY O00CS31 MPOMHUCIOBOTO BHUPOOHMIITBA MpPH
CYyTTEBOMY HMOT0 3arajJbHOMY CIaJi 3yMOBHJIO CTPIMKE 3pOCTaHHS €HEPTrOEMHOCTI

BBII. 3a pganumm konuimHbOoro paaHuka Ilpesunmenta VYkpainu  mpod.



A.C. I'anpunHCBbKOTO 32 HEMOBHUX 10 pOKIB BOHA 30LIBIIMIACH Y/BIYI 1 CTAHOBUTH
1,91 xr ymoBHoro nanusa Ha 1 non. BBII, Tumuacom sik B po3BUHYTHUX KpaiHax 0,2
kr [20, c.8]. PeanbHe XUTTS COPOCTYBAJIO € OJHY JOTMY MOHETapU3MYy, JIOTMY
0,10 €(PEeKTUBHOCTI MEXaHI3My PUHKOBOI caMOperyJsiilii, 1 0COOJUBO B Tild YaCTHHI,
IO CTOCY€EThCA 3a0€3MeUeHHsT MPOTPECUBHUX CTPYKTYpHUX 3MiH. [locBig XX cT. He
Ja€ TPUKIAIiB €(peKTUBHOI CTPYKTYpHOI mepeOynoBu, sika Oyna O 3abe3medcHa
MPUBATHUM CEKTOPOM, 0€3 JIep>KaBHOTO BTPYYaHHS, HA OCHOBI ME€XaHi3My PUHKOBOI
camoperyiiii. HaToMmicTs € HeMano mpuKIiIaiiB, KOJIM 1€l MexaHI3M 3a0e3neuyBaB
«(JTJATUHOAMEPHUKAHI3aIll0» — TEPETBOPEHHS PO3BUHYTUX B EKOHOMIYHOMY
BIJIHOIIEHHI JIep»aB Ha epUQepito CBITOBOIO rOCIOAAPCTBA.

B Hammx KOHKPETHUX COIaJIbHO-EKOHOMIYHUX YMOBax IPUBAaTHUN CEKTOP
BUSIBUBCS, BCylleped JormMaM 1 wmidaM MOHETapHCTIB, HE3JaTHUM, HPUYOMY
HE3JaTHUM B TPUHIMI 70 1HHOBAIIMHOI  JIsUTBHOCTI.  XapaKTepU3yrdu
B3a€MO3B 30K IIPUBATH3aIlll 3 I1HHOBAIIMHOIO Ta I1HBECTHIIHHOI iSUIBHICTIO,
HUHILIHIKA TonoBa pouay epxmaitna Onexcanap Psouenko 3a3navae: «PiHAHCOBO-
MPOMHKCIIOBI TPYNHU TMPOCTO TMPHUKICIOBAIUCS JO JEPKBJIACHOCTI M TOCTYIOBO
BUCMOKTYBAJIM 3 HEl BC1 COKU. A TOTIM MPOBOAWIH ii yepe3 OAHKPYTCTBO 1 CTaBaIU
(haKTUYHUMH BJIaCHUKaMH. YaCTEHBKO BiJ MIANPUEMCTB 3aJIUIIATNCS TIIbKH BUBICKH
3 Oopramu... 3apa3, HaMpUKIIaJl, OaraTo TOBOPUTKLCS MPO 1HHOBAITT. AJie HE BUIIE 1€
MacmTabHO y MpUBAaTHOTO BilacHUKa. Came JeprkaBa MOBMHHA 1€ MPOIIEC OYOIUTH,
OpraHizyBaTh 1 3pYIIMUTH 3 MICIA, y TOMY YHCIlI W CTOCOBHO (DiHAHCOBOTO Ta
pecypcHoro 3abe3nedeHHs. TyT He MOKHA CHOJIBATHCS Ha MpUBaTHUM KamiTanl. Lle —
3aBJIaHHSI JIEPKABHOTO amapary, 3aBAaHHs Jep>KaBHOI BJIacHOCTI. | Ha HUX MOTPiIOHO
KOHIIEHTpYBaTH 3ycuuisi» [21]. OTxe, BUXOAUTH, IO JepKaBa 3 YACTKOIO BIACHOCTI
15-20% w™mae He JMIIe KOHTPOJIOBATH, PEryJloBaTH, OpraHi3oByBaTH, a U
OesmocepenHb0 (DiHAHCYBATH 1HHOBAIli Ta IHBECTHIli. A THM YacoM IPUBATHUN
CEKTOp 3 yacTKor 80-85% Jnile «CTPUTTH KyTIOHW», TPUBJIACHIOBATH JIEBOBY YaCTKY
CYCHIJIBHOTO MPOAYKTY 1 (PaKTUIHO HOTO TPAHKUPUTH.

HenoctaTHhO KOHTPOIBOBAHA 1 PETYJIbOBaHA ACPKABOIO AISUIbHICTH MPUBATHUX

HIIMPUEMCTB, SIK TIOKa3ye JOCBiA, MOXe OyTH 1 € He Juile EeKOHOMIYHO



Hee()EeKTUBHOIO, COLIIAJIbHO HECTIPUIHATINBOIO 1 Hebe3neuHoto. BoHa cTBoproe npsmi
3arpo3d CaMHM OCHOBaM €KOHOMIYHOi Oe3meKku KpaiHu, I CyBEepeHITeTy Ta
He3anexHocTi. Yepe3 MmpuBaTHI CTPYKTYpH 3 YKpaiHU BHUBEICHO 32 KOPAOH COTHI
MITBSPIIB JONIapiB, 1 1€ B TOH Yac, KOJU CTPIMKO HApPOIIYETHCS 30BHIIIHIH
nep>xaBHUM Oopr. Jlume B kpuTudHO-KpuzoBomy 2008p., 3a manumu JIIAY «3
VYkpainu 3a nmocepeHUITBA OaHKIB OYyJI0 BUBE3€HO O1u3bKo 17,5 mapa.mom» [22].

Beyneped  ONTHMICTUYHUM — CIOMAIBaHHSM  «IPUBAaTU3aTOpPiB», HE cTaja
npuBaTu3aiis €peKTUBHOI 1 B YUCTO (PIHAHCOBOMY IUIaHI. 3a JaHUMHU TOJIOBH
CIeLiaIbHOT KOHTPOJIbHOI KoMicii BepxoBHoi Pagu 3 mnuTanp mnpuBaTu3aiii
€. MapmazoBa 3a BCl pOKHM, IIO MPOXOAMJIAa MPHUBATU3ALSA, B JIOXIAHY YaCTHHY
JIep>KaBHOTO OIOKETY KpaiHa orpumada auiie 5,3 mupa.espo [23]. [Ipuyomy «HIXTO
He 3Hae» [23] Kyau K MILUIM 11 MI3€pHI, Mi3€pH1 B MOPIBHAHHI 3 PEaIbHOIO BApPTICTIO
IPUBATU30BAaHOI'O MaliHa, KOIUTH.

Oco6nmBo 0Oarato roBOPWJIOCH 1 TOBOPUTHCS A0 LBOIO Yacy Mpo Te, IIO0
MpUBATU3ALlS TO3BOJIUTH JIKBIAYBaTH XPOHIYHY AE(QILUTHICTh CHOKHUBYOTO PHUHKY,
30amaHCyBaTH TIOMUT 1 TPOIMO3MINIO0 1, TaKUM YHUHOM, JIKBIAyBaTH HE3MIHHUN
aTpuOyT KOMaHJHO-a/IMIHICTPAaTUBHOI CHCTEMH — TOCTIiHI 4epru. Yepru aiiicHO
YCYHYTI, 1[0 HEMAJIOK YacCTHUHOIO pedopMaTOpiB BBAKAETHCS 32 BETUYE3HE 1 UM HE
€IMHE JIOCSATHEHHS, aJie 3a PaXyHOK SIKMX YMHHUKIB 1 KOO I[iHOI0? 30alaHCyBaHHS
CHOKMBYOTO PUHKY BIIOYBAJIOCS 33 PAXYHOK CTPIMKOTO 3POCTaHHS I[iH 1 TaKOTO X
CTPIMKOTO 3HMKCHHS PEaIbHUX JOXOJMIB OLIbIIOCTI HaceleHHS. ChOTOHI «IOJIMHAY
TUCAYa O(MIMIHO NpPUPIBHSHA 1O THUCSAYl PaASHCHKUX KapOOBaHIIB. 3a THUCAYY
«J1epeB‘THUX» MOKHA Oyyo kynutH noHaja 7000 Kr medeHoro >KUTHHOTO XJiida. 3a
«ONMHY» K TucsAdy aume Ou1s 250 kr. B pesynbTari «M‘sica Ta M SICONPOIYKTIB
YKpaiHlll CHOXUBatOTh 45,7 Kr Ha 0coOy 3a MiHIMaJIbHOI HOpMH 52 KT, MOJIOKa Ta
MOJIOYHUX TPOAYKTiB 213 1 321 Kr, BIAMOBIAHO, TUIOMAIB, SATI 1 BUHOTPALy — 42 1 68»
[24]. Ane TOJOBHHI Mporpai MacoBOTO CIOXKMBauda BiJ MpUBAaTHU3aIlli HABITH HE B
npoMy. BiH B ToMy, 110 Ha MONMII HAIIMX MPUBATHUX CYMEPMApKETIB OYKBAJIbHO
XJIMHYB TOTIK CyUUIbHOrO (anmbcudikary 3amiCTh BHCOKOSKICHHX TMPOIYKTIB

xapuyBaHHs. DanbcudikyroThCs, MPUUOMY MacoBO, HaBiThb Jiku. Jlo koBOacu 0e3



M‘sica, MOJIOKa 1 cMeTaHu 0e3 MOJIOYHOTO KHUPY 1 T.J. BKE€ MOYMHAIOTH 3BUKATU
MOJIO/II TIOKOJIHHS. A 1€ BXKe 3arpo3d HAMBHUILIOTO MOPSJIKY, 3arpO3H T€HETUYHOTO
XapaKkTepy.

[To30aBneHHsT HAPOAY BIACHOCTI Ha 3aCO0M BUPOOHUIITBA 3yMOBIIIOE (710 pedi, B
MOBHIM BiAMOBITHOCTI 70 Mapkca, Xxoua «pedopmaTopu» Ha CJIOBaxX BCLISKO Bij
HBOT'O BIJIXPEIIYIOTHCS) 1 MO30aBJCHHS BJIACHOCTI Ha CTBOPIOBAHHMM HOTO Ipalero
mpoayKT. JIJIsS MpeacTaBHUKIB HaiMaHOI Tpalll KJIIFOYOBHM, HAa0araTo BasKJIMBIIIAM
MOMEHTOM Yy BIJJHOCHHAX BJIACHOCTI B MOTOYHOMY IEpIOJl € HABITH HE XapakTep
MIPUBJIACHEHHSI 3acO001B BUPOOHUIITBA, a XapaKTep IMPUBJIACHEHHS CTBOPIOBAHOTO
npoAykrty. I ocobmmBo mpomnopitii, 0 CKJIaJal0THCS B MPOIIECi IIHOTO MPUBIACHEHHS.
B xoni nmpuBaTu3aiii 1 «pUHKOBUX» TpaHchopMalliil BiIOyIncsS CyTTEB] 3MIHU B ITUX
nponopiisix. ToMy He BHUIAAKOBO, IO I MpoOJieMa CTapaHHO 3aMOBYYETHCS
pedopmaropamu. Ta ¥ B HaykoBIM JjiTepaTypi B OLIBIIOCTI BUMAJKIB (HopMH
peanizaiiii BITHOCUH BJIACHOCTI 3BOJSITHCS JIUIIE JO0 BOJIOAIHHS, PO3MOPSKEHHS Ta
KOPUCTYBaHHS, 1 YIIyCKa€eThCs Taka (opMa K BUITYyYEHHS (OTPUMAHHS) TOXOAY.

Kpuza B cepi omnatu mpami € Habarato riavlIIow 1 KPUTHYHOKO 3a KpU3Y
3araJbHOEKOHOMIYHY 1 (piHaHCOBY. TeMmIu majiHHsA peanbHOi 3apOoOITHOI IUIATH Ta
MOXIIHUX BiJ HEl JO0XO0JIB Habarato MEpeBUIYyBaJIM TEMIU 3HIKCHHS OOCSTIB
BupoOHUITBa. | skmo Ha mouartok 2008 p. BBII VYkpainu ckmamaB 6ins 70% Bin
piBHs 1990p., To peanbHa 3apo0OiTHA MiIaTa OyJjia HUKYOIO IIOHalMeH1e y 2,5 pasu, a
peanbHi noxoau B 3,5-4 pasu. Taka cuTtyallisi € HacIiKOM 3HWKEHHS MATOMOI Baru
(momi) 3apoOiTHOI MiIaTh B JojAaHik BaptocTi, B cTpykrypi BBIL. CyrtreBo, B pasu
HUKYOI0, TTOPIBHSHO 3 PO3BUHYTUMHU KpaiHaMH, € TaKOX J0Jig 3apOOITHOI IIaTH B
cobiBapTocTi mpoxaykiii. I, Hacammepen, came mUMH OOCTaBUHAMH, a HE JIMIIE
HKYUM PIBHEM MNPOAYKTUBHOCTI Mpalll, MOSICHIOETbCS OIbII HHU3bKUI pIBEHb
3apo6iTHOi miatu. HaiTh mopiBHsHO 3 kpaiHamu CHJI, He roBOpsiuMm BxKe 3a
PO3BUHYTI B €KOHOMIYHOMY BIJHOIIEHHI KpaiHW. 3aHIKEHHS 3apoOITHOI TiaTH,
yTPUMaHHS i1 TPUBAJIMU MPOMIKOK 4Yacy Ha pIBHI 3HAYHO HUXKYOMY 3a BapTICTh
po00YOi CHIM 1 € OCHOBHUM JDKEPEIOM KapKOJOMHOTO 3POCTaHHS HAANPHOYTKIB

«HOBHX YKpaiHiiBy». lle nae migcTtaBu CTBEpIKYyBaTH, LI0 B MPOIECT «PUHKOBUX»



pedopM 1 mpuBaTu3alii MTYYHO BIATBOPEHUIN AaHTAroHi3M, MPUUOMY Yy BKpai
3arocTpeHii (Gopmi, MK Tparero 1 KamiTtajaoMm, MDK HallMaHUMHU MparliBHUKaMH 1
HOBOCIICUEHUMH BJIACHUKAMU-HYBOPHUIIIAMHU.

Oco6nuBO CciiA MiAKPECTUTH, MO0 HAAMPUOYTKA BUKOPHCTOBYIOTHCS JAJIEKO HE
no-QopAIBCbKH, HEMPOAYKTUBHO, MAPHOTPATHO 3 TOYKH 30pY 3arajibHOCYCHUIbHHUX
inTepeciB. 3okpema, O. KanbmaH, rooBHUN HayKOBUM cmiBpoOITHUK HarioHanbHOT
akameMii TPOKypatypu VYKpaiHU 3a3Hadae, IO <«IIANPUEMIN CEPEeaHBOI PYKH
B1JIpaxoByI0Th 110 50% cBOiX NMpUOYTKIB JIepKABHUM CIY>KOOBISIM, KPUMIHAJILHUM
VIpyIyBaHHSM 1 MPaBOOXOPOHHUM opranam» [25]. BiH ke 3a3Haudae, M0
BU3HAYAJIbHUM YMHHUKOM KpUMIiHAJI3allll €EKOHOMIKHM 1 CyCHIbCTBA, OPraHi30BaHOi
3JIOYMHHOCTI Ta KOPYIILIi € caMe MpUBaTU3aIlisl.

[Ipore, He3BakaroUM HAa HEraTUBHI HACHIAKKM Ta TEHJEHLII, MNOPOIKEHI
npuBaTu3aiieo, pedopmaTopu 3 OUIBIIOBHUIIBKOI 3aB3ATICTIO MPOJOBKYIOTH
MPOBOJIMTH HOBY «TE€HEpaJbHI JIIHIIO», BBAXKAIOYM ii, 3BUYAWHO XK, «EIUHO
npaBuibHOIO». BoHM  Bxke  BOpuryd — go0paimuch 10 HAWIIHHIIIOTO
3arajJbHOHAI[IOHATILHOTO HaabanHs — 3emii. CycniuibCTBY — IIJIECIIPSIMOBAHO
HAB‘SI3YEThCSI TyMKa, [0 €AMHUM IUITXOM PO3B‘SA3aHHS BCIX TOCTpUX MpoOiIeM Ha
CeJi € YTBepXKeHHsI TPUBATHOT BIIACHOCTI HA 3€MJIIO 1 BBEJICHHS 11 B PUHKOBUH 0O0IT,
MEPETBOPECHHS Ha 00‘€KT KymiBmi-npoaaxy. «lIpuBaTHa BIACHICTH HA 3EMJIIO0 Mae
CTaTH JIOMIHYIOYOIO 0a3010 arpapHux nepeTBopeHb» [26]. Lls Teza 3 momosimi
[Ipesunenta B x)0BTHI 1994 poky cranma ambdor 1 omMerow pegopM arpapHOro
CEKTOpa EKOHOMIKH.

3aBepIieHHs 3eMeNbHOT peopMu 3a TaKUM CIIEHApiEM MPHU3BEIE 10 YepPrOBOTO
o0e33eMelIeHHs CeISIHCTBA. 3eMEIIbHI i HeMUHYYe, MPUYOMY MPOTITOM HE3HAYHOTO
yacy, OyZyTh BiIUy>KE€H1 y HUHIIIHIX BJACHUKIB LUJISXOM KYIIBII-MPOJAXKY, & TAKOXK
yepe3 BUKOPHUCTAHHS MEXaHI3My 3aCTaBU W OMUHATHCS Yy HEBEIMKOI TPYNU BCE THX
e oJirapxiB. BinOyaeTscs 3nuTTs (P1HAaHCOBOTO KamiTally, B TOMY YHUCII TIHBOBOTO 1
KPUMIHAJIBHOTO, 3 BEJIIMKO3EMEJIbHO BIACHICTHO. HuUHINIHI NMpaniBHUKU (BOHHU X B
OCHOBHOMY 1 BJIIACHUKH 3€MEJIbHHX IaiB) MEPETBOPATHCS HA MOBHUX «IIPOJIETApIBY, a

KEPIBHUKH T'OCTIOJIAPCTB — Ha APIOHUX MPUKAKUUKIB Ha CIYKO01 y TIMCHUX BJIACHUKIB



— (iHaHCOBUX Ta 3eMenbHUX MarHatiB. OTxe, poOJATbCA CHOpoOM CTBOPUTH B
mpoleci MpuBaTU3allli 3eMil MEepeayMOBH, siKi O JaBalu HEBETUKIA TPYyI JItoJaeu
MOKJIMBICTh 3aKOHHO IIPUBJIACHIOBATH CYCIIIJIbHE 0araTcTBO HE Ha TPY/OBIM OCHOBI,
a Ha OCHOBI THUTYJIY BIACHOCTI. 3eMJis, SIK TUIbKM BOHA BBOAMTHCS JI0 PUHKOBOTO
00iry, ctae ¢hakTOpoM BUPOOHHUIITBA, 1110 HAO0yBa€ 3AaTHOCTI IPUHOCUTH JOXOIH. « K
TUTBKM 3€MJISl CTa€ MPUBATHOIO BIACHICTIO, - 3a3HadaB A. CMIT, - 3eMJIEBIACHUK
BHMarae 4acTKd 3 OYyIb-SKOTO MPOAYKTY, KWW TMpaIliBHUK MOKE€ BUPOCTUTH Ha IIH
3emiti a60 x 3i6paTH 3 Hei. Mloro peHTa CTaHOBHTH IEpIIE BiApaxyBaHHS 3 MPOIYKTY
npaui» [27, c¢.134]. Ile BigpaxyBaHHA CTaHOBUTb JI0 TPETUHH CTBOPEHOTO
MpaIiBHUKOM MPOAYKTY, a HEPIJIKO 1 3HAYHO OLIbLIE.

Crin 3BaXkaTH TaKOX 1 Ha Te, IO MpUBATH3AIlIA 3€MJI1 1 BBEICHHS 11 B PUHKOBUUI
00Ir HEeMHHYY€e TTPU3BEJIE 10 MAaCOBOI'0O 1 XPOHIYHOIO O0€3pO0ITTS Ha CeJll; 3ar0CTPUTh
npo0JemMy yTpuMaHHSI 00°‘€KTIB 1HPPACTPYKTYpH, OCOOJIMBO COILIAIBHOI; 3yMOBHTH
HAapOCTAaHHS COLIAJLHOI Ta TMOJITHUYHOI HAIMpPYXKEHOCTI; CYTTEBO TMOTIPIIUTH
MOPAJIbHO-TICUXOJIOTIYHUH KIIIMAT; 3arOCTPUTh KPUMIHOT€HHY CUTYaLIo.

Hacnigkom 3emenbHO1 pedopMu B TOMY BapiaHTi, SIK BOHA HHUHI 31HCHIOETHCS,
CTaHe BiAUICHHS (DYHKIIA TOCHOJAapIOBAaHHS Ta Mpaili BiJ BIACHOCTI (BOJIOMIHHS).
YTBOPATBHCS JBI TPyNu CyO‘€KTIB 3eMEIbHUX BIJHOCHH — BJIACHUKU Ta KOPUCTYBadi
(opennapi).

He3naunmii (iHaHcoBHil BUTpaml BiJ MNPOAAXKY 3€MJl y HUHIIIHIX JAPIOHUX
BJIACHUKIB OyJe MOTIUMHYTUH iX BTpaTaMH SIK CIIOXKHBAadiB YHACHIOK CYTTEBOTO
MIJBUIICHHS I[IH Ha TPOJIOBOJLCTBO. 3POCTaHHSA OCTAHHIX, MPUYOMY CYTTEBE,
CTaHEThCS HEMUHYYE, OCKUIBKM BC1 BUTPATH, OB sI3aH1 13 31MCHEHHSIM Omepariii mo
KyHIBII-MIPOAAXy 3€MJIl, a TaKoX 3 il OPEHJOI0 B KIHLIEBOMY MiJICYMKY OYyIyTb
BIIMIKOJOBYBaTUCh crniokuBadamu. Ille B Ouibmomy mporpamii  ONUHSATHCS
CIIOJKMBaYi, SKI HE MAalOTh HISKOrO BIJHOIIEHHS JO 3€MEILHOI BJACHOCTI, a Iie
nepeBakaroua OUTBINICTh HaceneHHs. [Iporpae 1 nepikaBa, OCKUIBKU MPUBATH3AIIS
3eMJII CYTTEBO OOMEXYye i1 BJIACHICTh, a OTXe€ 1 3BYXye Jjpkepena (popMmyBaHHs
J0XO[IB Jep:kaBHOTO Oromkery. CyTTeBMii 1 JOBrOTpUBAIMiA BUTpall 3abe3nedarhb

co01 JMIIe HUHINIHI TPEACTABHUKUA BEJIUKOTO KamiTalxy (YacTKOBO TaKOX 1



CepeqHbOro), Kl B HEAAIEKOMY MallOyTHbOMY CTaHYTh TaKOX 1 MpeICTaBHUKAMHU
BEJIMKOI 3eMeNbHOI BIAacHOCTI. TakuM YMHOM, BiIOYIETHCS 3POIICHHS KPYITHOTO
(hiHAHCOBOTO KaIliTaly 13 KPYIHOK 3€MEJIbHOIO BJIACHICTIO. SIKIO BpaxyBaTH, IO
MpeICTABHUKA HUHIIIHHOTO KPYIMHOTO KalliTalxy 3pOIIeHi 3 BIal0l0, TO MAaEMO BCl
IIAHCH OTPUMATH CHUMOI103 TOJITUYHOI Biajau, (pIHAHCOBOTO KaIliTaly 1 3eMeIbHOl
BJacHOCTI. Hi4oro mo3uTUBHOTO BiH HE NMPUHECE H1 HApOAy, Hi jJepkaBil. Tum Oibliie
HE PO3B‘sKEe KOPIHHUX MPOOJIEM CUIBCHKOTO TOCHOIAPCTBA 1 COLIaTBbHOTO PO3BUTKY,
a JIUIIEe 3aroCTPUTH iX.

BucnoBkn. 1 IcHyto4a Ha cbOro/iHI B YKpaiHl MOJIEIh COI1aJbHO-EKOHOMIYHOTO
PO3BUTKY  («OJIITApXIYHOTO»,  «KIIAHOBOTO», «Ma(io3HOTO», «KYMIBCBKOTOY,
«JIepKaBHO-OJITapXiyHOTrO» 1 T.J. KamiTami3My) 00°‘€KTUBHO MOTpeOye TOKOPIHHOI
3MiHM, K MIHIMYM CYTT€BOi KOpekuii. BoHa He BIANOBIJAaE JTOMIHYIOYMM B
[MBUJII30BaHUX KpaiHaxX TEHJICHIIISIM PO3BUTKY €KOHOMIKH Ta colialibHoi cepu. Ha
BIIMIHY BiJl BITYM3HSHHUX Trope-pedopMaropiB 1ie Oyio 3po3yMiJIUM HaBITh IS
0araTh0X aMEpUKAHCHKMX EKOHOMICTIB IIe Ha cepeauHy 90-x pokiB. 30kpema,
Maptin [Hinep 3a3HayaB: «BCEOCSKHA €KOHOMIYHA ¥ MOJITHYHA KpU3a Oarato B
YoMy TOB‘Si3aHa 3 HEBU3HAYEHOIO, @ YACOM MPOCTO JECTPYKTUBHOI €KOHOMIYHOIO
MOJMITUKOO... [IparHeHHsS 70 SKHAWCKOPINIOr0 JAEMOHTaXy aJMIHICTPaTHBHO-
KOMAaHJTHOT CHUCTEMHU 1 3BUIBHEHHS Bl MAaHYIUYOTO YJIbTPAETaTU3MYy 3aKOHOMIPHO
BHUBEJIO Ha TIEPEAHIN TJ1aH HeoTiO0epalibHY 1J1€0JI0T1I0, 10 CIIUPAIach Ha AEPETYIISIIIIO
i posmepxkaBieHHs ekoHOMIkH. lle OyB NUIAX €miroHCTBa 1€ MOHETaApU3MY SK
VHIBEpCaJIbHOI MOJIeIl PHUHKOBOI TpaHcdopmMmalli 0e3 ypaxyBaHHS EKOHOMIKO-
COINIOJIOTIYHUX peanit Ykpainuy» [28, ¢.297].

2. XKomna ¢opMa BIACHOCTI B CKJIAJHUX CYYacCHUX CHCTEMaxX HE MOXKe
BBAXKATHCS K a0COJIOTHO JIOCKOHAJOK 1 €(PEKTUBHOIO Ta CIPUHHATIMBOIO, TaK 1
BIDKUJIO0, HEe(EKTHUBHOIO, HEPAIllOHATBHOI Ta HECHPUHHATINBOIO. ToMmMy B
peasibHIi €KOHOMIYHIM MOJITHUI MOTPIOHE HE YTBEPHKCHHS JOMIHYBAHHS TIEl UM
1HI10T (POPMHU, a CTUMYJTFOBAHHS ONITUMAJIBHOTO iX KOMOIHYBaHHSI, TOETHAHHS PI3HUX
dbopMm, YTBEpKEHHS peaJbHOTO TUTIopati3My. B onuH 1 Toi# e 9ac, B paMKax OJTHI€q

1 Ti€T )X €KOHOMIYHOI CHCTEMHU B OJIHMX CeKTopax 1 cdepax Ounbinl eeKTUBHOMO, a



OTXe 1 OUTbII JIOIIBHOI0 MOXXE BHUSIBUTHCH OAHA (OpMa BIACHOCTI, a B IHIIUX —
iHma. A omxke Bci (OpMH BIACHOCTI MaiTh OYTH 1 peaJbHO PIBHOMPABHUMHU.
30kpemMa, JeprKaBHA BIACHICTh Ma€ OyTHM HE MEHII CBSIICHHOIO 1 HEJOTOPKAHHOIO,
HDK TpuBaTtHa. Xoua © B cmily Tiel oOCTaBUHM, 110 HAa JaHy (OpMy BIACHOCTI
«3aB‘sI3aHi» 1HTEpecH, HEPIAKO 1HTEpEeCH KOpiHHI, PyHIaMEHTaIbHI, - BEJIMKUX Mac
J0JIeH, B 6aratbox BHUIMAJKaXx BChOT'O CYCHIBCTBA UH/1 IEPIKABH.

3. JlokopiHHOTO Teperyigay B yMOBaX Cy4acHOi YKpaiHH mMmoTpedye cama
¢diocodiss BIIHOCUH BiacHOCTI. 3 modaTky 90-X pOKiB 1 JI0 CHOTOAHIIITHBOTO JIHS
TOJJOBHUM 3MICT pepopM 3BOAMBCS 1O IMPOBEACHHS MpUBATHU3ALll, NPUYOMY
«mpuBaTH3alli 0y1b-IKO0 I[IHOIO, 3 Oy/Ib-IKUMHU BTpaTamm» [16, ¢.432].

4. Crpareris pedopm, cyTh SIKOT HOJISATA€ y 3BEJEHHI yIOCKOHAJIEHHS BCHOIO
KOMILJIEKCY BIJHOCHH BJIACHOCTI 1O NpHUBAaTU3alll € TIIMOOKO XHMOHOIO, Ha WIO
ChOTOJIHI BXE YITKO BKa3y€e HE JMILIE TEOpis, a ¥ MpaKTUKa TOCIOAAPIOBAHHI.
30KkpemMa, B ACSKUX BOKIMBUX TATy34X 1 CEKTOpax OUIBII JOIIIHHOIO 1 HEOOX1THOIO €
HE MpuBaTH3allisi, a MOBEPHEHHS B JEp’KaBHY BJACHICTh paHIlE MPUBATHU30BAHUX
o0‘extiB (HamioHam3aisg). Ile crocyeTbesa, mepemyciM, O00°€KTIB MaJIMBHO-
€HEePreTHYHOro KOMIUIEKCY, (PIHAHCOBOTO CEKTOpPY, MAIIMHOOYyBaHHs, BIHCHKOBO-
MIPOMHKCIIOBOTO KOMITJIEKCY Ta iHhOopMaIliitHoi cdepu.
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