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TEOPETUYHI OCHOBU EKOHOMIUYHOTO PO3BUTKY KPATH
(IHBECTULIIMHUM ACITEKT) B YMOBAX ITUBIAI3AIIIMHOI KPU3U

Y emammi npoananizosano meopemuuni nioxoou 00 HAYKOBO20 MIYMAUEHHS ROHAMMS *eKOHOMIYHUTL po36umoK .
Apeymenmosano 1020 6iominHi pucy 610 inuLux, cxodxcux 3a svicmom, mepminie. Ocobnuea yeaea npuoinena ineecmu-
YITIHTT CKAAO06TH eKOHOMIUHO20 PO3GUMKY KPATH, 3aNPONOHOBAHO ABMOPCHKe SUSHAUSHHS THBECHUYITIHO2O PO3GUMK).
Busnaueno npobnemu po3ymiHHa eKOHOMIUHO20 PO3GUMKY KPAiH 8 YMO8AxX 2100aNbHOT mda Yyusinizayitinol Kpus.

Kmouosi cnoea: exoHomiunuil po36UmMoK, eKOHOMIUHe 3POCMAHHA, THeeCMUYITHUE po36UMOK, iHmepecu, Kpusd,
CEIMOBa eKOHOMIKA, YUGLII3ayil.

B cmamue npoananusuposarsl meopemuieckue noOXoo0bl K HAYUHOMY MOIKOSAHUE HOHAMUA *IKOHOMUUECKOe pa3-
sumue . Apeymenmuposano e2o omauuumenbHsie 0COOEHHOCMY OM OPY2UX, NOXONCUX NO COOCPHCAHUI), MEPMUHOS.
Ocoboe sHumane YOeneHO UHBECHIUYHOHHOT COCMABNAIMET IKOHOMUUCCKO20 PASGUIMUA CIPAH, NPEOIONCEHO A6~
mMopckoe onpedeneHue UHeeCMUYHoOHHo20 pazeumiis. Onpeodeiervl NpobieMbl HOHUMAHUA IKOHOMUUECKO2O PA3EUNIIA
CMpan 8 Yclosuax 200ansHo20 U YUEUIUIAYUOHHO20 KPUSUCOB.

Krmoueenvie crioea: sxonomuueckoe pazsumie, SKOHOMUUECKUTE POCI, UHBECHIUYUOHHOE Pa3eumue, UHMepecsl, Kpu-
3UC, MUPOBAS IKOHOMUKA, YUGUTUZAYUU.

The article analyzes the theoretical approaches to the scientific interpretation of the concept of “economic
development.” Argued its distinctive features from other, similar in content terms. Particular attention is paid to
the investment component of economic development of countries, requested the author’s definition of investment
development. Identified the problem of understanding the economic development of the global and civilizational crisis.

Key words: economic development, economic growth, investment development, interests, crisis, world economy,
civilization.

Mocranorka mpod/emi. EROHOMIYHHI PO3BHTOK KpaiH y TI00ATBHOMY MPOCTOPi 32 YMOBH 00’ €KTHBHO 3pOC-
TarO4O0i 1X 3a7CKHOCTI OJTHA BLA OAHOI Ta MCPCILICTCHHS iXHIX IHTCPECIB V Pi3HAX IIOMMHAX 00 €KTHBHO MOTPEOyE
TIEPETILIAY SIK HATBHUX MOJEJICH PO3BUTKY HAIIOHAJIBHUX CKOHOMIK, TAK 1 BIABICHHS OCHOBHHUX YHHHHUKIB, IO JCC-
Tabimi3ytoTs. Jlaypear HobeniBepkoi mpemii Maiikn CrieHe BBakae, MO ri100anbHa CKOHOMIKA OMMHHIACA HA PO3-
JOpL¥oKi, 1 KpaiHH B OLTBIIOCTI 30CCPCSIHKCHI HA BHYTpimHIX mpodmaemax [1, ¢. 316]. BomHOYac — 3aroCTPROFOTHCA
MDKHAPOJHI I BHY TPIIIHBOTIOMITHYHI CYNEPEUHOCTI, 4 HEJIOCTATHE TJI00ATBbHE YIPABIIHHS € MEPEIKOA0K0 0 CKO-
HOMIYHOTO PO3BUTKY KpaiH Ta 3a0€3MCUCHHS 3POCTAHHS ¥ HUX. Y KOHTEKCTI Hi€l MPOOIeMH HOMIIIEMO AYMKY, IO,
“HC3BAKAIOYH HA MMOCHJICHHS IHTCPHAIIIOHAI3AMii, TOKH 0 HEMA€E €THHOL AT BCIX KpaiH MOACTI PO3BHTKY [2, C. 9],
TOMY YKO/THA 13 HASIBHUX HE MOYKE PO3TJLIAATHUCS SIK €WHA ITPABUIIBHA.

AHaJTi3 0CTAaHHIX JOCJTLKCHL Ta MyOmikamiii. Y BITUH3HAHIN HAYKOBIH JTiTCpaTypi mMpodIeMa TCOPSTHKO-KOH-
LENTYATBHOTO OOTPYHTYBAHHA CKOHOMIYHOTO PO3BHTKY KPaiH HE 3aTHINAIACA 11032 YBATOK JOCITHUKIB, a/HKE 3Mi-
HIOETHCS K CaM IPEAMET JOCTIKCHHS, TAK 1 MOTHBAIIIiHI YMHHUKH, YMOBH Ta MPUHIMITH PO3BUTKY. KoHIENTY a1b-
HI MAXOAM J0 CYTHOCTI CKOHOMIMHOTO PO3BHTKY 3HAHILIM CBO€ BITOOPAKCHHS Y MPAILIX MPEACTABHUKIB HAYKOBOI
CKOHOMIYHOI AYMKH, 30KpeMa O3HAUCHI muTaHHA nocmimiysamn B. Teeus, O. [xycos, FO. Kozak, [, JIyx’ tHCHKO,
A. ®inineHko Ta iH.

Mera i 3aBranHs A0CTi/KeHHs1. METOIO CTAaTTl € aHam3 TCOPETHYHHX MiAXOMIB 10 PO3YMIHHSI CKOHOMIYHOTO
PO3BHUTKY Ta HOTO IHBSCTHLIHHOI CKJIAI0BOI.

Buxaan ocHoBHOTO MaTepiany. EKOHOMIMHIH pO3BHTOK KPAiH € OJHIEHO 13 YMOB IITHOOKO1 (DYHKITIOHATBHOT TIepe-
6ynosu ceiToBOro rocromapcTea y XXI cr. CydacHe po3yMiHHS “CKOHOMIYHOTO PO3BUTKY XapPAKTEPH3Y€E€THCS MHO-
SKHHOFO TIIyMAUCHb, 3BAYKAIOUH HA PI3HOBEKTOPHI JOCIIHKECHHS 3 ITi€l MPOOIEMATHKHY SIK Y BITYH3HSIHIHN, TaK 1 3apyOiK-
Hill HAYKOBIH JiTEpaTypi, aje iX y3aralbHEeHHS Jan0 3MOTY BHIUINTH ABA MAX0AH: (PLmoco(ChKUH Ta CKOHOMITHHH.
ITpodecop A. DinineHKO BUALTIE TPHU MAXOIU A0 HAYKOBOTO TIYMAUCHHS EKOHOMIYHOTO PO3BHTKY [3, ¢. 37]:

— PesympTaToM €KOHOMIMHOTO PO3BHTKY € T ABHINCHHSA AKOCTI JKHTTS HACCTICHHS Ta 3a0C3TICUCHHS 3a10BOJICHHS
moTped yCiX WICHIB CYCHiIbCTBA. Tak, MOJIBCHKUH ekoHOMICT mpodecop Jlenek banpieposud mmix eKOHOMIMHUM PO3-
BHTKOM PO3YMIi€ IPOLEC, IO CIPHSIE CHCTEMATHYHOMY IIJIBHINICHHIO POy KTHBHOCTI Ipai, 3pOCTaHHIO KLTBKOCT1
3aHHSTOTO HACEJICHHS, TA BUALISE YOTHPH JCTEPMIHAHTH TCMITIB PO3BHTKY [4]:

— 0a30BHH MOYATKOBHH PIBEHb PO3BUTKY;

— JIFOACHKHUH KaMiTaJ, IiJ SKAM BapTO PO3YMITH PIBEHb OCBIMEHOCTI;

— BHYTPIIIHI YMOBH TOCIIOAAPIOBAHHS,
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— 30BHIIIHI YMOBH TOCTIOJAPFOBAHHSL.

— EROHOMIYHHH PO3BHTOK MAa€ NUKTIYHAN XapakTep Ta MOB’ sI3aHUK 3 MpolecaMu eBomonii Ta mporpecy (/1. Jly-
K’ sHCHKO, B. ['a0oBiu), 30kpeMa, momsChkuil yucHuit B. ['a00BiY BBakKa€ CHHOHIMAMMY TaKi MTOHATTS, K “CKOHOMIY-
HHH PO3BUTOK , “MTHCCCHHA CKCMAHCIT , “mporpec”, “3poctanHa’. BiamoBigHO A0 IHOTO MMAXOMY, MPOIECC PO3BH-
TKY Ma€ KOMIUICKCHHH Ta OaraTOBUMIPHHH XapakTep, TOMY IOE€IHY€E Tno0anbHi 3MiHu B yeix chepax (P. Hypees,
C. Enke).

— icTopuko-(hinoco(hChKHUiL, 32 IKUM PO3BHTOK — II¢ 3aKOHOMIpPHE Ta 0arato()akTOpHE MOBTOPCHHSA (MCPTYBAHHA)
TOPSIIKY M Xaocy B KOHTEKCTI corianbHoi cuaepreruku (b. [lasanc, B. bpancekuii).

Amnami3 TIyMaueHHS TEPMiHIB “PO3BUTOK~ Ta IHIIMX, 3MICTOBHO HAOMKCHUX A0 HHOTO, MOAAHHUX y Ta0x. 1, qae
3MOTY HOJATH ABTOPCHKC OAUCHHSA Ta OOTPYHTYBATH HCIOUIIBHICTH IX OTOTOXKHCHHS IIOA0 CKOHOMIWHOI (V T.4. U
IHBECTULIIHHOT) C(hepH 3 TAKUX TPHIHH!

1) CKOHOMIYHHH PO3BUTOK AK MPOIICC Y CBOTH OCHOBI MOYKE MATH HE JINIIC CBOFOLIMHI 3MiHH, aJI¢ i pCBOJTFOLIIHHI,
TaKi, HAPUKJIAM, SIK: “TpaHCIIAaHTaUis pedopM — BOHM, HA BIAMIHY Bix pe)opM, SIKi € TOBITbHUMH CBOFOLIHHIMHU
3MiHAMH, MAFOTh HACWJIGHUIBKHH Xapaktep. HacmiakaMu pO3BHTKY 32 PCBOFOLIIHOK0 1ACONIOTIEI0 € IMBHAKI, ale
crpudkononioHi 3minu. [le y XIX cr1. copmyBammcs 1i ABi Tedii y BUBUCHHI COLIAIbHO-CKOHOMIMHOTO PO3BHTKY,
npeacTaBHAKaMHu sIkuX Oysm esomonionictu (I'. Cnencep, E. [lropkreiiv, P. Apon, A. TypeH) Ta peBOIFOLIOHICTH.
ToOTO AK MPUYHHA PO3BUTKY MOYKHA BHILTHTH CBOJFOILIIHI TA PCBOMIOLIIHI 3MiHH. Pa3oM 3 THM TpaguIiitHAH ¢BO-
JFOITIOHI3M HE A€ MOSCHCHHSA TAKUX ABHII, AK KPH3a, PETPEC, 3aHCTAI, TOMY T03BOIMMO COO1 HE TIOTOTUTHUCS 3 THM,
IO “PO3BHTOK TPYHTYETHCSA HA MUKIIYHIN MOBTOPIOBAHOCTI Ta CTIHKOCTI HA BIAMIHY BiJ CBOJIFOLII, IO MPOABHIOCS
TCIIS OCTaHHBOI CBITOBOI (PIHAHCOBOI KPH3H, KOJIH PO3BHTOK OLTBIIOCTI KPAiH CBITY, MEPexyCiM CKOHOMIYHO PO3BH-
HCHHX, BHABHUBCA 1 HCIPOTHO30BAHUM, 1 HCKCPOBAHIM.

B ocraHHI AeCATHIITTS PO3BUTOK SIK KPaiH 30KPEMa, TaK 1 CBITY 3arajom, MoKas3as, o HOro TeHACHII] y OibIIoc-
Ti MAIOTh HETIHIMHHI XapaKTep, IO MOPOHKY € 0araTroBapiaHTHICTh 3MiH, a TCOIOMITHYHA KAPTHHA CBITY IEMOHCTPY€
HECTIMKICTh, 0araTOrpaHHICTh TA JUHAMIYHICTE. Pa30M 3 THM 3MIHIOIOTHCS HE JIMIIE COLIATbHO-CKOHOMIYHI mapaMe-
TpH, ane i OIHHICHI KpHTEpii.

Taonuya 1
Tymauenns mepminie “po3eumox”™ ma sMiCMOBHO HaOMUdICEHUX 00 Hbo2o [5]

Epomroris

TIPOTIEC PO3BUTKY, 3MIHH,

bopma po3BUTKY, IO TIOITae B Ge3lepepBHili, IOCTY -
TIOBIN KUTBKICHIH 3MiHi, SKa TOTY€ SIKICHY 3MiHU (c. 336)

Posputox
TIPOTIEC, YHACTIIOK SIKOTO BiIOYBAEThCS 3MIHA SKOCTI HOT0-HeGY b,
TIepexiT B OJJHOTO SKICHOTO CTaHy JI0 1HITIOTo, BUIoro (c. 1235)

IIporpec

PO3BUTOK TI0 BUCX1THIM TiHIi, YIOCKOHATICHHS B II-OMY IIPOTIEC, Brockonanenus

TIepeXiJT Bl HIDKYOTO JI0 BUITIOTO, BiJ{ IPOCTOTO JI0 GBI CKIa- 3MiHA B YOMY-HeGY Ib, TIOTIMITIEHHS, Pe3yIbTaT 3MIHHI
Horo (c. 1149)

Pyx

ITimitom
MMBUKAHN PICT, T1THECEHHS, IHTEHCUBHIUI PO3BUTOK
4oro-HeOy b (¢. 954)

TIPOTIEC PO3BUTKY, BHACTIIOK SIKOTO BiGYBacTHCS 3MIiHA STKOCTL
TIpeaMeTa, SIBUITIA 1 T.1H., TIepeXiJ] BiJl OTHOTO SIKICHOTO CTaHy 70
irmmoro, puroro (c. 1280)

3MiHa Monepuizartist
TIepexiJ, IePeTBOPEHHS HOT0-HeOYIb (CTaHy, pyXy, 03HaKH, BIIac- 3MiHa, Y/I0CKOHATICHHS BIIIOBITHO JI0 CYUaCHUX BUMOT,
TUBOCTI Ta 1H.) Y IMOCH SIKICHO iHTTIe (c. 406) ocyuacHeHHs (c. 683)

2) PO3BUTOK HE MO>KE Oy TH OTOTOKHCHHUH 3 IIPOTPECCOM, SIKHH BiTOYBA€THCS MO BUCXITHIN, a/PKE BIH MOYKE MaTH H
PCTPSCUBHUN XapaKTEP; AHAIOTIYHI MipKYBAaHHA Oy JIH MPOBCACHI MPH OTOTOKHCHHI PO3BUTKY 13 MAHOMOM, OCKITBKH
BIH MOJKE CYTTPOBOKY BATHCSI CKCTCHCHBHUM XapaKTEPOM OKPEMHX CKJIAJ0BHX;

3) 3MiHa, SIK 1 pyX, € 03HAKAMH PO3BUTKY, TOI SIK BAOCKOHAJIICHHS 1 MOJCPHI3AIIIS € OJHUMH 13 MOKIIUBHX PE3YJIb-
TaTiB PO3BUTKY. 3a3HAYNMO, IO, 3AJIC/KHO BiJ 3aBIAHHI MOJCPHI3ALii, PO3BHTOK mepeadavyae OpraHiuHy MOJCPHI3A-
IIIF0 — HA BJIACHIN OCHOBI Ta HEOPTAHIYHY — SIK BIAMOBIAb HA 30BHINIHI BHKJIAKH.

Pa3oM 3 THM OTOTOKHEHHS CKOHOMIYHOTO PO3BHUTKY 3 CKOHOMIYHHM 3POCTAHHIM 3yCTPIYAEMO Y TIEPIIHX CKOHO-
MIYHUX MOZCIIIX, SIKi, OYAy4H THIHHUMH, JAFOTh MIJACTABH UL TAKOTO BHCHOBKY. YIIPOJOBX OCTAHHIX JACCATHIITH
CBITOBA MPAKTHKA TOBCIIA, IO PO3BHTOK, TIPSy CIM CKOHOMITHHX MPOIICCIB, € HCMHIHNM 3 OTIISAY HA TIATCKTHIHY
€THICTH PI3HHX IPOLECIB Ta ABUIL. TaK, MPOSBH HETIHIHHOCTI B CTAHJAPTHUX CKOHOMIYHHX MOJACTSIX MPU3BEIH 10
TOSIBH aTPAKTOPIB B CKOHOMIII, KOJHM HE3HAYHE BIIXWJICHHS B MMOYATKOBUX YMOBAX MPU3BOINUTH 10 CYTTEBHX 3MIH ¥
TpaeKTopii (T. 3B. “eekr meremmka”) [6].

ExoHOMIYHE 3pOCTAHHS HAYKOBIIMH BH3HAYAETHCS SIK “301IBINCHHS KIJTBKOCTI BUTOTOBJICHHUX TOBAPIB 1 MMOCIYT,
0 MPOJYKY€ HAIIOHAJIBHA CKOHOMIKA 1 sike posBisieTsea y (opmi 30inpmenns BBIT ta BBIT Ha oxry ocody™ [7,
c. 286]. ToMy 04EBHAHO, IO OTOTOKHECHHS CKOHOMIYHOTO 3POCTAHHS Ta PO3BUTKY MAJO MiCIIc B CKOHOMIYHIN AYMIII,
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OCKIUTbKH €KOHOMIYHE 3POCTAHHS € OCHOBOXO PO3BHUTKY, a OCTaHHIH 40 70-X pp. XX CT. pO3TiIAaBCs BUKIIOUHO SIK
CKOHOMIIHE SIBUIIC HA OCHOBI BpaxXyBaHH JBOX BHINC3a3HAUCHHUX MMOKA3HUKIB [8, c. 28].

[TpoTe po3BuTOK KpaiH HANMPHKIHII XX — O4YaTKy X XI CT. MOKa3as, IO 711 BAMIPIOBAHHS PO3BHTKY HEIOCTATHBO
3araJbHOTPUHHAITHX MIIXOAIB, TOMY IO 3POCHA POJIb | HECKOHOMIYHIX YMHHUKIB Y IbOMY MPOLECI, 30KpeMa, MOJi-
THYHUX, COI[IATbHUX, KyJIBTYPHHX Ta iH. TpamuIiiHai MOACT EKOHOMIYHOTO PO3BUTKY IEPECTAIH BiAMOBIIATH IIOTPE-
6aM FOCTBA, CTANH IHCTPYMEHTAMH 3a0€3MCUCHHS (DIHAHCOBHX IHTEPECIB, IIEPECTAIH OYTH 3PO3Y MLITMMH 3 IOTILIIIB
(pyHIAMECHTAILHOT EKOHOMIYHOI TEOPIi, SIKA CYNEPSUUTh PeaJbHIM CKOHOMIYHHM IponecaM. [liaTBepHKEHHAM IOTO
€ Hee(pekTuBHI pe(pOpMH B KpaiHAX, IO PO3BHBAOTHCS, SAKI BIAOYBAIOTHCA B TAKUX AC(HOPMOBAHHX YMOBAX, KOIH HE
TTOBHOIO MiPOFO MPALOIOTH KIACHYHI CKOHOMIYHI 3aKOHH. Taka CHTyalis CHOHYKA€E 0 MEPETiLIAy KOHLCTTY AJTbHUX
OCHOB PO3BHUTKY, BIAXOAY BiJ MPHMATY KIIbKICHUX MOKA3HHUKIB, TOMY iX JOIUIBHO PO3TIILAM 3a TPHOMA BEKTOPAMH —
V KUTBKICHOMY aCHEKTi, IKICHOMY Ta CTPYKTYpPHOMY. EKOHOMIYHMH PO3BHTOK, a came HOTO IIJIIXH (SKCTCHCHBHHH Ta
IHTCHCUBHHH) BU3HAYAIOTH PO3BUTOK CYCITLIBCTBA B LIOMY. [I7IS1 EKCTEHCHBHOTO IILLIXY XapaKTCPHHUM € PO3BHUTOK,
SIKMH TP HE3MIHHOMY TEXHIYHOMY MOTCHIIAMI IPYHTY €ThCSI HA BUKOPHUCTAHHI PECYPCHOTO MOTEHINAIY, IO € KiJlb-
KICHUM BiTOOpa KEHHSIM BHKOPHCTAHHS YHHHHUKIB BUPOOHHUITBA. [HTCHCHBHHUH IULIX PO3BUTKY € CKJIATHIIINM Y 4aci,
aJe IPYHTY€ThCS HA AOCSITHCHHIX HAYKOBO-TEXHIYHOTO MPOTPECY Ta MaE SIKICHUH XapakTep. OCHOBOKO EKOHOMIYHOTO
PO3BHTKY KpaiH € iHTEpecH, MepeayCiM COLIaNIbHO-CKOHOMIYHI, SIKI BUCTYIAIOTh PYINIHHOIO CHJIOI0 IIPOTPECY, IO-
TpeOH Ta MEXaHI3MH, SIKI JO3BOJLIFOTH JOCATTH Y3TOMKCHHS IHTEPECiB H ONTHMIZYBAaTH (DYHKIIF0 KOPHCHOCTI I
KOKHOTO 3 yUacHHKIB. Came MoeaHAHHS 00  €KTHBHOI Ta Cy0’ €KTUBHOI CTOPIH IHTEPECY € CTUMYJIOM JJII PO3BUTKY.

ExoHOMIYHHH PO3BUTOK KpaiH sk 0araro(hakTOPHUH MPOIIEC MOBHHEH BiZ0Opa’kaTH PO3BUTOK YCIX C(ep JKUTTE-
JiSTBHOCTI CYCIITBCTBA, OJTHE 13 KIFOUYOBHX (JAKTOPIB B IKOMY HAIICKUTD IHBECTHIIIHHOMY, amske (hiHaHCOBE 3a0e3Ie-
YCHHS CKOHOMIYHOTO PO3BUTKY, AKTHBI3aLisI BUKOPUCTAHHS BIACHHUX (DIHAHCOBHX PECYPCIB, MOKIHBOCTI 321y YCHHS
1HO3CMHUX 1HBECTHIIH — I[C OCHOBA MOOYIOBH HOBOI MOJCTI CKOHOMIYHOTO 3POCTAHHA Ta MEPEXOIY A0 CTIHKOTO
possurky. Ha 3aciganni ['erepamproi AcamOiei OOH y 1987 p. Oyna 3amponoHOBaHA HOBA KOHICIIIIA CKOHOMITHOTO
PO3BHTKY, ay 1992 p. Ha xoH(epenuii B Pio-ne-Kaneiipo kpainamu 6y10 CXBAICHO MPHHIMITH CTIHKOTO PO3BHTKY.
®@inocodist CTIHKOTO PO3BUTKY IOJLTAE B TOMY, OO 33J0BOJICHHS OTPEO TEMEPIMTHBOTO MOKOIIHHS HE 3aTPOXKY BAIO
PO3BHTKY MaHOyTHIX. BiAmoBigHO, Takmit miaxia 3a0e3medye parioHaabHE CIIBBITHOMCHHS MOTPED 1 MOKIIMBOCTEH,
SIK1 € BAKJTHBEMH 1A 30CPSKCHHS H PO3BHTKY, TA OOMCIKCHB, AKI CIIPAMOBAHI HA PETYIFOBAHHS 3a10BOJICHHS MOTPCO
[9, ¢. 15], 60 (paxTuaHO TpH PO3POOI CTpaTerii KpaiH HACThCA Mo “HAHC()CKTHBHIIIC BHKOPHCTAHHA OOMCKCHIX
CKOHOMIYHHX PECYPCIB A 3aT0BOJICHHA OC3MEKHIX TOACHKIX MOTped” [9, ¢. 21].

TepmiH “iHBeCTHLIHHMI PO3BHTOK € MAJTOBKHBAHUM Y CKOHOMIYHIH HAYKOBIH AyMIl, TOMY B OUIBIIOCTI JOCII-
JOKCHD HOTO PO3TIIAIOTE Y KOHTCKCTI IHHOBAWIHHOTO Po3BUTKY [10]. Pazom 3 THM, Ipo BAKTHBICTH iIHBECTHIIHHOI
CKIIAIOBO1 CKOHOMIYHOTO PO3BUTKY KpaiH CBITUHTS 1 TC, IO, 3TiTHO 3 miaxoaoM A. DimineHKa, MOKA3HHKH iHBECTY -
BAHHS 3aPaXOBaHi 0 TOJOBHHX, M0 XapaKTCPH3YIOTh CKOHOMIUHY rirodamizamiro [11, ¢. 17].

IHBecTHIITHIA POSBHTOK — IIC 3JATHICTH CKOHOMIYHHX CHCTCM 3a0C3MCUyBATH CTAO0IIbHE 3POCTAHHA TA iHBCC-
THIIIHY aKTUBHICTb, KA MA€ MICIIC HA BCIX PIBHAX JiSTBHOCTI — MIKPO-, ME30-, MAKPOPiBHI, HATHAIOHAIFHOMY Ta
r100aTbHOMY PIBHAX. IS JOBTOCTPOKOBOTO iHBECTHIIHHOTO PO3BHTKY HCOOXITHIMH € CTA0LTbHE MPaBOBE 3a0e3mme-
YCHHA, C(PCKTHBHE IHCTUTYIIHE, iH(OpMAIiifHe Ta KaapoBe 3a0e3neucHHA. OCOOMBICTIO IHBECTHIIHHOTO PO3BHTKY
€ 3a0e3neyUeHHS MEPEX0y CHCTEMH 13 OJHOTO CTAHY B iHINMH, SIKICHO KPALIMH 32 MOTIEPEAHIH. Y IbOMY KOHTEKCTI
MIPOTIOHYEMO PO3MEKOBYBATH HMOHITTS CTAJIOCTI A KPAiH 13 Pi3HEM PIBHEM CKOHOMIYHOTO PO3BUTKY, a/KE Kilb-
KICHO B)KKO BH3HAYUTHU Ta BUMIPATH MEXIi iHBECTHLIHOTO PO3BHTKY, TOMY LIO HANTPHKJIAA, 111 KPaiH, IO PO3BH-
BAIOThCS TA HAHMEHII PO3BUHCHUX BJIACHI JOCATHCHHS € Mi3CPHUMH ITOPIBHSHO 13 PO3BHHEHUMHM KpaiHaMu. Pazom
3 THM BOHH JEMOHCTPYIOTH KUIBKICHI 3MIHH, BHXOITUH 13 0a30BUX YMOB PO3BHTKY, TOMY OCHOBHHUMH IMPHUHIATIAMHA
PO po3podui crpaTterii eKOHOMIMHOTO PO3BHTKY KPAiH MPOMOHYEMO TaKi: 3aJIyUCHHS Ta BUKOPHCTAHHS PECYPCIB,
BIZTOBITHO 10 3aBJAHb PO3BUTKY; Y3TO/LKCHHS MOTOYHHX MOTPEO 3 HOTO WIJSIMHU, MPHHHSITTS PIIICHb BIAIIOBIIHO
1o crparerii. Taka cTpaTeris po3po0IBIeEThCA ¥ BUTIIAAL K CTPATCTIYHUX IDIAHIB HA MIKPO-, ME30- 1 MAKPOPIBHI, TAK
MPOTPaM HA MAKPOPIBHI.

[TpodaeMu TEOPETHKO-KOHLENITYATBHOTO OOTPYHTYBAHHS 1HBECTHIIIHOTO PO3BUTKY B XXI CT. YCKIATHIOIOTH-
CSI CYNIEPEYHOCTSIMH HASBHOI MAPAAMIMH CKOHOMIYHOTO PO3BUTKY KpaiH. O. b. HikonbChkui BKa3ye Ha JBA OCHO-
BHUX HANPSIMU TPOSBY TIIO0ANBHOI KPHU3H: METOJOJIOTIYHA KPHU3a CHCTEMH HAYKOBUX 3HAHB, SIKA HIBETIOE 37aTHICTH
PO3pOOKH HAYKOBHX ITIXOAIB A0 MI3HAHHA CBITY; KPH3a aJICKBATHOCTI HASBHUX COIIATBHO-TIONITHYHIX CHCTCM Ta
CemapariiifHoro eramy pO3BHTKY IUBLII3aMii 3aramoM. [ToromKyeMocs 3 BUCHHM, IO HCOOXiTHICTh PO3POOKH HOBOI
TAPATUTMH 3yMOBJICHA HE JTHINC MUBLTI3AIIITHOIO KPH3010, 4 H TAKIMH YHHHHKAMH.

— ACCTPYKIIS WiHHICHOTO OA3HCY MUBLTI3AMIN;

— 3MiHA 3AKOHOMIPHOCTCH 3POCTAHHA YHCCTHFHOCTI HAPOJOHACCIICHHS,

— 3aBEPIICHHS IHTCHCUBHO-TEXHOJIOTIYHOTO NMEPIOY PO3BUTKY IUBLII3ALIMN;

— BU3HAHHA KPH30BOTO CTAHY TYMAHITAPHUX 3HAHD,
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— PO3BUTOK CAMOYIIPABIIIHCHKIX CTPYKTYP 13 BipTYaTi3aIli€r0 MOTITHKY TA MiABHIICHHA KOMY HiKAI[i THIX MOKTH-
BOCTEH BIPTYaJIBbHOTO iIHTEPHET-TIPOCTOpPY [12].

CynepeyHOCTI EKOHOMIMHOTO PO3BHTKY KpaiH AOCSTIIM CBOTO allOTCI0 YePe3 3POCTAHHS IX B3aEMO3AICKHOCTI HE
JWIIC B YACTHHI MO3HTHBHUX c¢()EKTiB, ajc W MOTIMOICHHS 3arpo3 Ta HEOE3NEK, a BiATAK, BHHUKHCHHSI HOBHUX IIPO-
6seM, mepeayciM COUiaIbHO-CKOHOMIYHOTO Ta MOJNITHYHOTO Xapakrepy. HeoaHopimHi mapaMeTrpu po3BHTKY KpaiH
CBITY HEOZHOPA30BO CTABAIHM MPUYHHAMH BIHCHKOBHX KOH()IIKTIB, CKOHOMIMHMX BIHH Ta mepeainy ceity. ¥ XXI cr.
i MPOLECH TOCHJIMJINCS CIPOTHBOM KPAiH MPOTH €KOHOMIYHOTO Ta AYXOBHOTO HACHILL, JECTPYKTHBHHX pedopm
Ta yHi(ikanii miHHOCTEH. TakuM YMHOM, IHAYCTpiadbHA MUBLIIZAII MACHINIA EK3UCTCHIINHI Ta COLIOKY IbTYPHI
CYTICPCUHOCTI.

®inancosa kpm3a 2007-2008 pp. e Oinpmre 3arocTpuiia c1adKi CTOPOHHU PO3BUTKY JIFOICTBA, BKA3aBLIM HA 3pOC-
TaHHS 130760BAHOCTI KPaiH, MPOTEKINOHI3M B IHBECTHLIHHIA cepi Ta cemapamii, KOJH BOAHOYAC MPOSIBILIFOTHCS
00’ €mHABYI 3aKOHH PO3BHUTKY Ta MPOLCCH PO3’€THAHHA — BIAMCKYBAHHS, IO € OTHIEK 13 HANCKIATHIIINX Ta HAH-
CYNICPEYIMBIIINX CTAIB PO3BHUTKY, KOJH BiIOYBA€THCS 3MiHA Ta OPIEHTHPIB.

BucnoBku. CBiT ayanbHuH y CBOIX MPOSIBAX, TOMY 3MIHA NPUHIIUINB IWBITI3AMIHHOTO PO3BUTKY IIE OinmbIne HOTo
TIOCHITFOE. 30KpEMa, 11 3MiHA 1 JuBepCcH (DIKAIis IHHICHUX XapaKTEPUCTHK IHBLTI3AL], TIOPY ICHHS MPUHIIUITY AEMO-
rpa(ivHOrO IMIEPATUBY; 3MIHA POJI TYMAHI3MY SIK “KYJIBTYPHOTO Si1pa” LMBLII3AMIHHOTO PO3BUTKY; HECIIIBIIAJAHHS
y 4aci Ta MPOCTOPi PO3BUTKY JOKATBHUX IHBLTI3AIIH Ta iH. Pa30M 3 THM BiAMIHHOI 03HAKOK) PO3BUTKY JIFOACTBA ¥
TPETHOMY THCSMOJITTI CTA€ 3MiHA IECHTPIB CHIM Y CBITOBOMY T€ONOMITHYHOMY IPOCTOPI, MPOSIB MOABIMHIX CTAHAAP-
TiB B EKOHOMIYHIH MOJITHII KPaiH Ta HEIOTPUMAHHS IPHHIUITY TOJICPAHTHOTO CIIBICHYBAHHS W MOBArW 0 WIHHOC-
TCH, BIACTHBHX ICBHIH JIOKATBHIHN IHBITI3aIIi1.

Sk anpTepHATHBA TPATUIIHHIN MapaaurMi DUBLIIRAIIHHOTO PO3BUTKY HAYKOBIISIMH IIPOIIOHY €THCS IHTETPAIBHO-
IHCTHTYIIIHA ii Moxudikamis [13] i3 HOBHMH NPUHIUIIAME Ta 3AKOHOMIPHOCTSIMH, 30KpEMa, IiTICHE CIIPHHHSTTS CO-
iadbHOI PCANBHOCTI, Iy aTbHICTh MPOTHICKHOCTCH v MEKAX €HHOT HUTICHOCTI, PO3BHTOK HA OCHOBI IMKTITHOT MO~
Jeni AuHAMIYHOI piBHOBArH Ta iH. [10T0HKYOUMCH Y HITOMY 13 HOBOIO MAPaJUTMOI0 3a3HAUMMO, IO KHUTTE3JATHOO
BOHA OY/IC JIHIIC Y MAHOYTHROMY, aJI¢ K HIAK Y HAHOIKYIL POKH, KO MPOIOBKYIOTECS IC3IHTCTPALIHHI POLCCH
v CBITOBiH ekoHOMIIi. Pa30M 3 THM caMe aKIEHT Ha HEOOXITHOCTI PO3BUTKY JIIOJCTBA HA OCHOBI CHCTEMHOI €THOCT1
JOKAJTBHOTO, TICPCOPIEHTALIS CKOHOMIYHOTO PO3BUTKY HA 30aJAHCOBAHWIT, PO3IIMPCHHS IMPAKTUKH IHBECTYBAHHSI B
JFOACHKHH KATTAI, TO3BOJIUTH y MICPCTICKTHBI C(HOPMYBATH 3aCaTH Ta KOHICTIIIIO PO3BUTKY TI00aTbHOT IUBiTi3aLii
32 €TMHAMH 3aKOHAMH.
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