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ITOAATKOBI BAJKEAI ITTATPUMKHA

ITHBECTULIIMHOI AKTUBHOCTI ITIATIPUEMCTB

Y emammi npoananizoéano cmynine enaugy peanizayii Cmumyno04020
nomenyiany eiMyu3HAHOT NOOAMKOBOI CUCIeMU HA PO3GUMOK NPOMUCTIOBOCTII.
Vzazanvneno nooamxosi easiceni cmumyn08ants inecmuyitinoi ma iHHO8aAYili-
Hoi istbHOCmi. 3anpononosano 3axoou wo0o NOCUNEHHS NOZUMUBHO2O0 CTNU-
MYIIOI04020 6NIUBY NOOAMKOBOT cucmemu Yxpainu na niompumxy ineecmuyiii-
HOI' ma IHHOBAYIUHOI AKMUBHOCIT NPOMUCTOBUX NIONPUEMCTNS.

Knrouoei cnoea: nooamkosa cucmema, nooamrkosi eaxcelli, nooamrkose
CMUMYTIOBAHHS, THBECTMUYITIHA AKMUBHICb, IHHOBAYIUNA AKIMUBHICMb.

B cmamve npoananuzupoeana cmenenv 6IUAHUA PEATUSAYUU CHIUMYIU-
pyIowezo NOmMeHyuana OmedecmeeHHol HAl020680U CUCTEMbl HA pA3eumue
npomviutiennocmu. OOoOUeHHO HAN0206blE PbINA2U CIMUMYIUPOGAHUS UHEEC-
TMUYUOHHOU U UHHOBAYUOHHOU OesmenvHocmu. IIpednosicenvl meponpusmus
1O YCUNEHUIO NO3UMUBHO20 CIMUMYAUPYIOUE20 BIUAHUSL HATIO2060U CUCTEMbl
Ykpaunvt 6 noooepoicky uneeCmuyuoHHOU U UHHOBAYUOHHOU AKMUBHOCMU
NPOMBIUIEHHBIX NPEONPUAIMULL.

Knioueswie cnosa: nanozosas cucmema, Hano2osvle pbiuazi, Ha102080€ CHIU-
MYMUPOBAHUE, UHBECIUYUOHHAS AKMUBHOCIb, UHHOBAWUOHHAS AKIMUGHOCHTb.

In the article the degree of realization of stimulant potential of the domestic
tax system is analysed on development of industry. Generalized tax levers of
stimulation of investment and innovative activity. Measures are offered on
strengthening of positive stimulant influence of the tax system of Ukraine in
support investment and innovative activity of industrial enterprises.

Keywords: tax system, tax levers, tax stimulation, investment activity,
innovative activity.

IocTranoBka npo6aemu. [linnpueMHUIBKUI KiliMaT B YKpaiHi, He3Baxa-
I04YM Ha TMOMITHI YCIiXM B peaiizailii crparerii eKOHOMIYHUX pedopm, € Ma-
nonpuBabauBuM. OHA 3 NPUYMH — Hee(EeKTHBHA CHCTeMa MOJAaTKOBOIO pe-
TYJIIOBaHHS. 3a JaHUMH YHCJICHHUX ONUTYBaHb, OUIBLIICTH IMPOMHUCIOBLIB 1
MIMPUEMIIIB KATETOPUUHO HE3aI0BOJICHI YNHHOIO CHCTEMOIO OMOJIATKYBaHHSI,
TMIEpII 3a BCE Yepe3 HePIBHOMIPHE PO3IOIUICHHS TOIATKOBOTO TATapsi, HAIMIp-
HE HaBaHTa)XCHHsI Ha (DOHJT OTUIATH Tpalli, BIZICYTHICTh MPaBOBOT CTabiIBHOCTI,
3BY’KCHE 3aCTOCYBAHHS CTUMYITI0I0U0i (QyHKINT moaTkiB. He3Baxkaroun Ha Te,
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10 BITYM3HSHA ITOIaTKOBA CUCTEMA 32 OKPEMHMH MTOKa3HUKAMH Bi/IMIOBIIa€ BH-
3HAaHUM CBITOBHM CTaHAapTaMm, Ipoodiiema ii mepeBaxxkHoi (icKambHOT CrpsMo-
BAHOCTI 3JIMINAETHCS AKTYAJILHOIO 1 HEBUPIIICHOIO.

AHaJi3 ocTaHHIX AociaifkeHb Ta myOaikauiii. O3Ha4eHWM NUTAHHIM
MPUCBSYEHO YMMAIO0 HAyKOBUX Mparp. [ITiIHO MparoroTs HaJX MpoOIeMoro
MoOY/JI0BH e(EKTHBHOTO MEXaHI3My IOJATKOBOTO CTUMYJIIOBaHHS PO3BHTKY
€KOHOMIKH 1 MPOMHUCIIOBOCTI MpoBiaHi BueHi — C. 3axapin, B. Jlamak, €. JIut-
BuHeHKO, [1. Menbuuk, B. Menbauk, A. CokonoBceka ta iHmi [1-10]. TIporte
B YMOBaxX KpU3U HEOOXiZHO IMOOKO MpoaHai3yBaTH CTUMYJIIOIOUUI BIUIUB
MIOJATKOBOI CUCTEMH Ha PO3BUTOK €KOHOMIKH, B TOMY YHCHI IOJ0 MiATPUMKHU
3araJibHOTO 1HHOBAIIIIHOTO MPOILIECY.

Mera i 3aBnaHHs AocaimkeHHs. Meta poO0oTH — BUPOOUTH HAYKOBO 00-
IPYHTOBaHI PEKOMEHJAMii MI0J0 MOCHWJICHHS TO3UTHBHOTO CTHUMYJIOIOYOTO
BILIMBY CHCTEMH OIOJIATKYBaHHS HAa aKTHBI3AI[II0 IHHOBAIIMHOT JISUIBHOCTI Ta
PO3BHTOK ITPUOPITETHUX BHUIB MPOMHCIOBOI iSTTBHOCTI.

Buxkaan ocnoBHoro marepiany. Po3BunyTi Kpainu HaNpAIfoBaTH SHATHH
JIOCBIJT CTHMYJTIOBAHHS PO3BHTKY MIAMPHEMCTB 32 JIOITOMOTO0 p13H1/1x mojiat-
KOBUX BaxkendiB. CHCTeMa OMONATKYBaHHS MPOBIIHUX JIEPXKAaB CBITY MOOYI0-
BaHA TAaKUM YUHOM, aOM TMOCTIHHO 3a0XOUYYBaTH IHBECTHIIil, BIPOBAKCHHS
IHHOBAII{, MIANIPUEMHHIIBKY 1HILIATUBY, 3/11HCHEHHS MapKETUHTOBUX 3aXOiB
[1, c. 122; 2, c. 98]. 3okpema, MiAMPHEMCTBA MOXKYTh JIETaIbHO 3MEHIITYBaTH
po3Mip 0a3u OMoJaTKyBaHHS 332 PaxyHOK 301IbIICHHS BijpaxyBaHb y (OH/IH,
10 BKIIOYAIOTHCS 70 BUPOOHWYHMX BUTpAT (30KpeMa aMOPTH3AIIHMHUN (OH.),
BUKOPHCTOBYIOTHCS Pi3Hi MOJIATKOBI MiJBTY JIJISl TUX, XTO BKJIAJIA€ KOIITH Y BH-
POOHUITBO, 3/IIHCHIOE 3aX0/11 3 peinBecTyBaHHs [3, ¢. 323-338]. HaromicTs mo-
OyzmoBa e(eKTHBHOI CUCTEMH MOJATKOBOTO CTUMYJIIOBaHHS BUPOOHNUOI chepu
HE MO’KE€ O3HAYaTH JIMIIE MPOCTOr0 3HIKEHHS CTaBOK UM 0a3u ONOAATKyBaHHS
pe3yJibTaTiB BAPOOHUYOT aKTHBHOCTI.

Cucrema onopmatkyBaHHs kpain €C moOynoBaHa Tak, 00 MATPUMYBaTH
MaciTabHI IHBECTHIIIT, 3aTPOBaHKEHHS IHHOBAIii, BUCOKY JIJIOBY aKTHBHICTb.
[No-nepue, kopropaii MOXXyTb JIETraJIbHO 3MEHIIYBAaTH po3Mip 0a3u ONOAATKY-
BaHHA 32 PAaXyHOK 30UIbIIECHHS BiI[anYBaHL y (oHaM, 110 BKIIOYAKOTHCS 110
BI/Ip06HI/I‘lI/IX BUTpAT (30erMa amopTu3auiitnuii ¢pounn). [lo-gpyre, BUKOpUCTO-
BYIOTBCS Pi3HI MOJATKOBI MUIBIY AJIS TUX, XTO BKJIAJIA€ KOIUTH Yy BUPOOHHILITBO,
3aiiicHIOE 3ax01u 3 peinBecTyBaHHA. [lo-Tperte, y 6aratbox KpaiHax MmoxaTok Ha
pUOYTOK MOXKE CIIauyBaTHCS HE TUTBKU OKPEMOIO (ipMOI0, a if MAaTepUHCHKOIO
KOMITaHI€I0 (SKIIO Taka €), 0 Ha IPAKTUL Jja€ 3MOTY 3HU3UTH 0a3y ONOAATKY-
BaHHA. [lo-yeTBepTe, Maike y BCiX KpaiHax iCHy€ CHCTEMa TIOKPUTTS 30UTKIiB
KOMITaHi{ 3a paxyHOK il MPUOYTKIB YIIPOIOBK KITBKOX IOIIEPEIHIX pOKiB abo 3a
paxyHOK i1 MaiiOyTHIX TPUOYTKIB. Y MepIIOMY BUIAIKY JO3BOJISIETHCS BiJJpaxo-
BYBATH 3 paHille OTPUMAHOTO PUOYTKY BTPATH MOTOYHOTO POKY (TaK 3BaHE Tie-
peHeceHHs 30UTKIB Ha3a/), y pe3yJIbTaTi 4Yoro CIulaueHa paHilie cyMa MmoJIaTKiB
CTa€ OLIBII BUCOKOKO, 1 11€ TIEPEBHUILICHHS KOMIICHCYEThCSI 32 PAXYHOK 3HHKECHHSI
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MOTOYHUX Ta MaiiOyTHIX noaaTkiB. [lo-1’sTe, YnMano aepkaB 3a0X04yIOTh BU-
POOHMYI BKJIQJICHHS 32 JIOTIOMOTOI0 IIOIATKOBUX KaHIKYJI, TOJATKOBUX 1HBECTH-
LIAHKUX BIJIPaxyBaHb 1 OJJATKOBUX IHBECTUIIINHUX KpeauTiB [3; 4; 5].

Taki miaxoau, 1o cTau anpoOOBaHi €BPONICHCEKUME KpaiHaMH, JAOIITEHO
BUKOPHCTOBYBATH W B YKpaiHi, MarOud Ha yBa3i, 0 3aXOJU CTUMYJIFOBAHHS
IHBECTULHHO-1HHOBaLIHHOIO PO3BUTKY [OBUHHI OyTH CUHXPOHI30BaHI1 3 J€I0
1HIINX, HediCKaIbHUX, Ba)KeJIiB IE€PKABHOI'O PEryJIIOBAaHHS, BKUBATUCS CBOE-
YaCcHO 1 Ha IMiJICTaBi CHelpaxyHKiB HAyKOBO-aHATITHYHOTO 3a0e3nedeHHs. Kox-
HUH KpoK y pedopMyBaHHI CUCTEMH MICLIEBOI'O ONOAATKYBAaHHS, 10 CHPSAMO-
BaHUWl Ha BIITBOPEHHS 1HBECTUIIHHO-IHHOBAIIMHOTO TOTEHINANY BiAMOBIIHOT
TEPUTOPIi, SIK CBIIYUTH CBITOBUI TOCBIJl, TOBUHEH OYTH CBOEYACHO JJOHECEHHA
JIO TPOMAJICHKOCTI 1 Oi3HECY, UMM IMOSICHIOETHCS TUTATHUKAM O2)KaHUH JUTsL CyC-
MUIBCTBA BapiaHT NOBEAIHKH [3; 4; 5; 6].

BBakaeTbcst, 1110 0COOIMBE MICIIE B CHCTEMI MOJATKOBOTO PEryJIOBAHHS
3afimMae CTPYKTypa IIOJATKOBUX CHCTEM. MIeThes, 30KpeMa, Ipo CITiBBiIHO-
HICHHS MPSIMHAX 1 HENPSMHX II0/IaTKiB, MEXaHI3M O0paxyBaHHS NOJATKOBHX
3000B’s13aHb (IIOJATOK 3 000pOTY a00 MOJATOK HA JOJaHy BapTiCTh), & TAKOK
cUCTeMy IO0JaTKOBOTO aJMIHICTPYBaHHs. Y IpyIli PO3BUHEHUX KpaiH BUILIA-
IOThCS TakKi, JIe YacTKa HEMPSAMHX IOJATKIB y CyMi MOJAaTKOBUX HAJXO/KCHb
3HAXOAUThCS B Mexkax 28-40% (Smonis, CIIA, Kanaga), a Takox Ti, 1 Iei
posMip carae 45-55% (Benuka bpuranis, Himeuunna, Itanis, ®@panuis). Ipo-
TATOM OCTaHHIX POKiB B [Tauii yacTka HEMPSIMUX MOAATKIB MIOMITHO 3HU3MJIACh
(6inpme Hik Ha 13%), a y @pannii, fe icTOpUYHO TepeBara HajJaBajlach He-
OpsSMHUM [OJaTKaM, Take CKOpOYeHHs cTaHOBWIO 9,3% [6; 7]. [lopiBHATIBHUI
aHaJi3 CTPYKTYp MOAATKOBHX CUCTEM MPOBIIHUX KpaiH CBiAYMTSH, 0 YKpaiHa
Omu3bpKa 10 cepenHboro piBHs. Tak, mporsrom 1995-2008 pp. ocHOBHI Ipsimi
NOJaTKK B YKpaiHi 3a0e3neunsin Haaxo/KeHHs Ha piBHI 31-39%. AnanoriuHi
MOKAa3HUKW y IHIIMX KpaiHax craHoBwiu: y Himewuwni — 35,9%, y CILA —
38,1%, y Llsenii — 41,1%, y Benukoopuranii — 40,1% (nani 3a 2002 p.) [8].

J1oCBiT BUKOPUCTAHHS CTHMYJIFOIOYOTO BIUTMBY OTOJATKYBaHHS MPOBIIHAX
KpaiH CBITY JI03BOJISIE IIATH BUCHOBKY, III0 BCTAHOBIICHHSI CITIBBIHOIICHHS M1>K
IPSAMHUMH 1 HENPSAMHUMH HOAATKaMK Ma€ 3A1HCHIOBATUCS 3 YpaxyBaHHAM SIK ic-
TOPUYHOTO MUHYJIOTO, TaK 1 CTPATEriuHUX OPIEHTUPIB PO3BUTKY B INI0OATbHIN
cucreMi koopauHar. [TokaszaHi Bi/IMIHHOCTI € HE TIPOCTO PI3HUM CIIBBiTHOIICH-
HSM OKpEMHX TPy 1 BUIIB OJATKIB, a BKa3ylOTh HA MacIITa0H MOAATKOBOTO
BTPYYaHHs Y MaKpOEKOHOMIYHI Mpoiiecu (BKH}O‘{aIOHI/I po3noin BBH) Cxnan
i CTPYKTypa MOJATKOBOI CHCTEMH 3alekKaTh BiJl OCOOMMBOCTEH HaliOHATBHOL
€KOHOMIKH 1 HacelleHHs KpaiHu, KyJIbTYPHUX Tpaaulii [9].

[lizcymoByroun pociikeHHs: (opMyBaHHS Ta PO3BUTKY CTUMYIIIOKOUYOTO
MOTEHIIAY CUCTEM OMNOJATKYBAaHHS Y JIEpKaBax 3 PUHKOBOIO E€KOHOMIKOIO,
MO>KEMO BU/IUIUTH MEBHI 3aKOHOMIPHOCTI 1 TenaeHuii [2; 3; 7; 8]:

— BUTpATH Ha HApaXyBaHHS Ta CIIPABIISTHHS ITOJIATKIB TOBUHHI OyTH MO MOX-
JUBOCTI HE3HAYHUMH (MIHIMAIIEHUMH ),
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— cUCTeMa OTNOJAaTKyBaHHS Ma€ BiAMOBIIaTH 3arajibHAM TPEHAaM €KOHOMiY-
HOI ITOJITHKY, MaTH YiTKI €eKOHOMIYHI I[ij11 1 3aBJaHHs;

— 3a JIOTIOMOTOI0 MOJIATKIB Ma€ BigOyBaTHCS CIPaBEUIMBUIA TIEPEPO3IIONLT
JIOXO/IiB, TTO/IBiiHE OOKJIaJaHHS HE JOITYCKA€EThCS;

— IOPAJOK aAMIHICTPYBaHHS [IOJATKIB IOBUHEH OyTH TaKUM, a0U YHEMOX-
JIUBUTH BTPYYaHHS B IPUBATHE JKUTTS TUIATHUKA TTOJIATKIB;

— 00TOBOpEHHS MPOEKTIB 3aKOHIB Ta 1HIINX HOPMATHBHUX aKTiB PO OIO-
JaTKOBYBAHHsI IOBUHHE HOCUTHU BiAKPUTHUI, IPO30pHUIl 1 pO3yMHUI1 XapakTep.

Ha namy aymKy, BKa3aHUMH OCHOBHUMH NPHHLUIIAMU HEOOX1THO KepyBa-
THUCH 1 IPU MOJANBIIOMY pedopMyBaHHI BITYN3HSIHOT CUCTEMH OIIOJIATKYBaHHS.

B VYkpaini nonan 80% mnoaaTkoBUX HaJIXOKEHb (POPMYIOTh OCHOBHI IO-
JATKU — TOJaTOK Ha MPUOYTOK MiANPUEMCTB, MOJATOK HA JTOXOAU (Pi3MUHUX
0ci0, MoaTOK Ha J0JaHy BapTiCTh Ta akuu3Hui 30ip. bnusbko necartu mopar-
KiB 1 300piB (IMOJATOK HA TPOMHCET, TUIaTa 32 BUKOPUCTAHHS JIICOBUX pecyp-
CiB, IJIaTa 32 JCPIKABHY PEECTPAIliio CyO’ €KTIB MiMPUEMHHIIBKOI JiSUTLHOCTI,
€MHHUYN TTOATOK HA IMiIPUEMHHIIBKY JiSUTBHICTh FOPUIUYHUX OCi0 Ta iH.) He
3a0e3Meuy0Th HAIXOKSHHS HaBiTh Ha piBHI 0,5% Bij 3araibHOI CyMH MOJIatT-
KOBHUX HaJIXO/DKEHb. Ha NUIsIXy MoJanbInoro YJOCKOHAICHHS 1 CIIPOIISHHSI T0-
JTATKOBOI CHCTEMH YKpaiHW MOJATKH, sIKi 3a0e3MedyloTh MiHIMallbHI JOXO/H,
MatoTh OyTH pepopMoBaHi ab0 ckacoBaHi. 30KpeMa, MOKIMBO 00’ €JHATH KiJTb-
Ka TMOJATKIB (HApUKIIa/l, 32 PEECTPAIlii0 Cy0’€KTIB MiANPHUEMHUIITBA CTSTyBa-
TH HE OKpeMy IIJ1aTy, a IepXKaBHE MUTO, 3aMiCTh KIIbKOX PECYPCHUX IUIATEXKIiB
BBECTH OJIMH 1 T. iH.), III0 CIIPUSTUME CTUMYJIFOBAHHIO €KOHOMIYHOT JiSUTBHOCTI.

TpaauiiiiHo BUCOKY YaCTKY JIOXOJIiB 3BECHOTO O0KETY (DOPMYIOTH TPsIMIi
noxatki. HU3pKOM0 3aiIMIIaeThCs 4acTKa IMOAATKIB Ha BIacHICT — 1% HaIxo-
JokeHb y 2004 p. (B po3BUHYTHX KpaiHax IMOJATKH HA BIACHICTh 320€3MeYyI0Th
10 5-7% O pKeTHUX TOXO1B). BBaxkaeThcs, 1110 TOAaTKOBA cUcTeMa B YKpaiHi
MIOCHITIOE PEIECii0 B MPALEMICTKOMY CEKTOpi (a came — y BYTLIBHIH, JICTKIH,
XapyoBIi rally3sx, a TAaKOX Y MalTHHOOY/TyBaHH1). 3HIKSHHSI CTABKH MOJIATKY
Ha (hOHJT OTUTATH Ipalli, HAHOLIBIIOI0 MiPOIO 3MIHHUTE BiTHOCHI I[iHM TIPOTYKIii
BYTUIBHOI MTPOMHCIIOBOCTI, METAIYPrii, eIEKTPOCHEPTETHKH Ta MAITHHOOYTy-
BaHHs. ByrijabHa IIPOMUCIIOBICTh, METANYprid W €JIeKTPOCHEPreTHKa MOXKYTh
BHACJIIJIOK IIbOTO TIOKPAIIUTH CBOIO KOHKYPEHTOCIPOMOXHICTH 1 30UIBIINTH
oOcsirn BUpOOHMIITBA ¥ iHBecTHUIlii. MammHOOY TyBaHHSI BUPOOJISIE CKIAIHY
KIHLIEBY NPOJYKLIIO, a OTXKE, CKOPOUEHHS BUTpAT Ha poOOUy CHIIy MOXKE BH-
SIBUTUCS HEJIOCTATHIM JUIsl 3pOCTaHHSL.

3a pe3ysbTaTaMu ONPUIIIOIHEHUX aHANITHYHHUX Ta eMITIPUYHUX TOCTIKEHb
[2; 3; 4; 5; 6; 8-10] MokHA AIMTH BUCHOBKY, 110 BUPOOHHUYA Chepa eKOHOMIKH
VYxpainu i 10ci He Ma€e CTamux MOTHBAIIlH 10 (OpMyBaHHS HAyKOBO OOIPYH-
TOBAaHUX CTPATETIi 1 TAKTUKH PalliOHATBHOTO OHOBJICHHSI OCHOBHOTO KaIliTaly.

B VxkpaiHi, 3 oriisigy Ha 0OMEXEHICTh JACPKAaBHHX PECYpCiB, CIIOIIBaTHCS
Ha 30UIbIICHHS OIOJPKETHOTO (piHAHCYBAHHS 1HHOBAIIIHOT chepy B HAMOIMK-
Yiif epCreKTuBi He MOKHA. TOMY 3yCHIUISI €KOHOMIYHOTO armapary JepKaBu
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MaroTh OyTH CHpPSMOBaHI Ha CTUMYJIIOBAHHS 1HBECTHUIIMHOI Ta iHHOBaLiHOT
JUSUTBHOCTI y HeJlepskaBHOMY cektopi. Jlo pedi, mojaTKoBa MOJITHKA Pi3HUX
KpaiH, K MPaBWJIO, HAIlJICHA Ha MPUIIBUIIICHHS 3aTy4CHHS IPUBATHOTO (He-
JIEp)KaBHOT'0) KaIliTally, B TOMY YHCJI TaKoro, M0 BKJIAIAETHCS Y PO3ZBUTOK
HAYKOBO-TEXHOJIOT1UHOI cpepH. 3 Orisily Ha eKOHOMIYHY KpU3y (30Kpema, 10
cTaja NPUYHHOI0 0oOMeKeHHsI OIO/PKETHHX KOIITIB), 3aIPOBA/KECHHS 1HHOBA-
LiflHUX MBI Mae 37ilicHIoBaTHcs noetanHo. lle morpeOyBaTume BUAITEHHS
KOMIIJIEKCY MPIOPUTETIB, MIOJ0 SIKUX 3a3HaueHi IHCTPYMEHTH 3aCTOCOBYBATH-
MYThCs Iepuiodeproso. IIpudyomy Bix BU3HAUCHHS TEXHOJIOTIYHUX HpiopHUTe-
TiB (TIPIOPUTETHUX HAMPSIMKIB HAYKOBO-TEXHIYHOI JISUTLHOCTI, SIKI HUHI BCTa-
HOBITIOIOTBCST 3aKOHOM YKpaiHH) ClIiJl EepedTH 10 OiIbIl THYYKOi CUCTEMH
BCTaHOBJICHHSI KPUTEPIiB BiZIOOPY NMPIOPUTETHUX TEXHOJIOTIH Ta IHHOBAI[IHHIX
MPOEKTIB 3a IXHIMH (DYHKLIOHATBHUMH O3HaKaMH (TOOTO THM, SIKi CTPAaTETiqHO
BaYIMBI MUTAHHS COLIAJIbHO-€KOHOMIYHOTO PO3BUTKY BOHU BUPILIYIOTH).

Ha namy mymKky, B YKpaiHi HaifOUIbII aIeKBATHAM CTpaTeril 3pOCTaHHS €
(hyHKI[IOHATBHUN M1X1]T 10 TTOAATKOBOTO PEryIFOBAHHSI. Nnerses PO HATAHHS
MOJJATKOBUX MUIBT SIK “BUHArOpONW~ 3a BUKOHAHHS Cy0’€KTaMH TOCIIOJapro-
BaHHS MIEBHUX CYCIUIBHO BRKIMBHUX (DYHKINN BIJAMOBIIHO JI0 3aBlaHb JICPIKaB-
HOI eKOHOMIYHO{ cTparerii. 3 MeTOI0 3a0€3NeUeHHs LiJIbOBOI0 BUKOPUCTAHHS
OTPUMaHMX BHACIIIOK MOJATKOBOI MiJbIM KOILUTIB, BUIAETHCS 3a JOLIIbHE
31HCHIOBATH HAJaHHS MUJIbTYM HA OCHOBI KOHKPETHOI yroJy MiX YIOBHOBaXe-
HUM JIePXKaBHUM OPIaHOM 1 IJIATHUKOM MoJaTky. Taka yroxa Mae nepenbadatu
3ycTpiuHe 3000B’sA3aHHs IUIATHUKA LIOAO LIBOBOIO BUKOPUCTAHHSA OTpUMa-
HUX KONITIB YU BUKOHAHHS HUM IEBHUX CYNyTHIX (DyHKIIH (Harpukiai, J10-
TPUMaHHS LIHOBHX YMOB, MIITPUMKA PO3BUTKY TEPUTOPiaJIbHOI IPOMaJH, CO-
[iagpHI BUTPATH TOIIO) Ta HOTO BIAMOBINANBHICTH y Pa3i MOPYLIEHHS IbOTO
3000B’s3aHHSL.

3aco0oM 3a0e3MeueHHs ITbOBOTO BUKOPUCTAHHS KOIITIB, OTPUMAaHUX BHA-
CJIIJIOK MOJATKOBUX ITiJIbT, Ma€ CTATH BIIPOBAIDKCHHS MEXaHI3MY CIICIlialbHIX
[HIUBIyaIbHAX PaxyHKIB. 3TiHO 3 TAKUM MEXaHi3MOM, ITiIPUEMCTBO CIIIa-
Yye€ NOJIATKU B IOBHOMY 00Cs131, IPOTE MepepaxoBye YaCTHHY ITOIaTKy Ha Bllac-
HUH crieliaIbHUH paxyHOK, BUTPadaHHs KOIITIB 3 SIKOT'O MOXKE 3A1HCHIOBATUCS
JIMILIE 32 BU3HAYEHUMH CTATTSIMU BUIATKIB, 30KpeMa — Ha IHBECTULIHHO-1HHOBA-
1iiHI noTpeOu (B TOMY YHCII IEpeHaBYAHHSI [TIEPCOHAITY, €KOJIOT1UHI 3aX0/TU TO-
o). [TinnmpreMcTBY Mae OyTH rapaHTOBaHa HEJJOTOPKAHICTh Ta NMEPCOHATI3aIlis
KOIIITIB, SIKI 3HAXOJISATHCS Ha CIICLPAXYHKAX. 3 METOIO 3aM00ITaHHs 3JI0BXKHBAH-
HSM Ta 3a0€3MeUeHHs IEHTPAIi30BaHOTO KOHTPOJIO 32 YMOBAMHU BHTPadaHHS
KOIITIB JIOLIJIBHUM € BIIKPUTTS CHEIPAXYHKIB y OJIHOMY 3 JIep>KaBHUX OaHKIB.

BucnoBku. [ligcyMoByrOUH BHKIIQICHE, CITiJ] 3ayBaKUTH, IO TIPH MO0y 10~
Bi CHUCTEMHU TOJATKOBOTO OIOIATKyBaHHs HEOOXITHO HaMaraTUCs peati3yBaTu
MIEPII 3a BCE 3arajibHOJIePXKaBHi iHTEpecH (y HIMPOKOMY CEHCI), TOOTO 3a0e3re-
YUTH TJTHE MicIle KpalHH B TTI00abHINA CHCTEM1 KOOPIUHAT Y TIO€THAHHI 13 TTijI-
TPUMKOIO COLIaJIbHOI cTab1IbHOCTI (Y By3bKOMY CeHC1). TokK 3 BUKOPHCTaHHAM
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IHCTPYMEHTapil0 MJIbIrOBOr0 ONOAATKYBAHHS JIOLIJIBHO CTBOPIOBATH HAJICHKHI
€KOHOMIYHI YMOBH JIJIsi CTUMYJIIOBAHHS IHBECTHIIIMHUX Ta THHOBAI[IHHUX MPO-
LeciB, HacaMIIepe/l, y MpiopuTeTHUX chepax BUPOOHUYOT cepH, sSiKi BU3HAUCH]
OCHOBHHMH HAaIIpsIMaMH CTPYKTypHOI epeOyIoBH, sIKi 00TpyHTOBaHI y po3BiJ-
Kax MPOBIJIHUX YKPaiHChKUX HAYKOBIIIB.

Crin, 30kpemMa, BCTAHOBUTH OCOOJIHMBHI TOPSIIOK 3BITHOCTI Ta KOHTPOJIO
32 BUKOPUCTAHHSIM OTPUMAHHUX BHACIIJOK IUIBI pecypciB, skuil O HanaBaB
IIPaBO MMOJATKOBUM OpraHaM CTSATHEHHS 1X 10 OIOIKeTy B pa3i Hee(eKTUBHOIO
BHUKOPHUCTAHHS, BAKOPUCTAHHS HE 3 IPU3HAYEHHSIM TOLIO.

[MocninoBHe, 3po3ymisie 1 MpOrHO30BaHE i BUPOOHMYOI chepu pedop-
MyBaHHS IOJaTKOBOI CHCTEMH YKpaiHW MOBHHHE MaTH OPMY YITKOI HITICHOT
CTpaTerii Ta BpaXOBYBAaTH HE JIUIIE MOTOYHE COIIaIbHO-EKOHOMIYHE CTaHOBHU-
1ie B JeprKaBi, a i TI00aIbHI BUKIMKU (B TOMY 4MCIi nepcrnekTuBHi). Cepen
LUX BUKIUKIB — CTPIMKHI IPOPUB PO3BUHYTHX JCPKaB Ta JESIKUX 1HIINX KpaiH
y 30UIBIICHH] TEXHOJIOTTYHOCTI CyCITUTBHOTO BUPOOHUIITBA. BripoBaykeHHs 1H-
HOBAI[IHUX TIEPETBOPEHb BHPOOHWYOI cepH ais 6araThoX SKOHOMIK cTalia
“BOymoBaHO (YHKIIE”. YKpaiHa, sk MU BiJ[3HaYaJIM, 3HAYHO BiJICTA€E Bi iH-
KX JePrKaB 3a MOKa3HUKaMH 1HHOBAIIMHOI Ta HAYKOBO-TEXHIYHOT aKTHBHOCTI,
10 BKa3ye, eI 3a Bce, Ha IOMIHYBaHHS B 11€0JI0T1i €eKOHOMIYHOI MOBEIIHKA
IIPUHILIMIIIB IHAYCTpianbHOT enoxu. B Takux yMoBax nogatkosa pedopma IoBU-
HHa PO3MJIAAATUCS HE SIK IOCTaTHS yMOBa, alie sIKk HeoOXiJHa CKJIaJ0Ba 3arajib-
HOI CKOOPJIMHOBAHOI MOJITHKH €KOHOMIYHOI TpaHcdopmarlii Ta iHTerparii, a
TaKOX 3a0€3MEeYEeHHS MPUCKOPEHOTO (BUIEPEIKA040ro) eKOHOMIYHOTO 3poc-
TaHHSI 13 0JIHOYACHUM 301IbIIIEHHSIM Yy CTPYKTYpi BUPOOHHUIITBA YACTKH IHHOBA-
LiHKUX TOBApiB Ta MOCIYT.

Buacniiok mpoBeNeHOro JOCHIHKCHHS MOXHA JIMTH y3araibHIOK0UYOTO
BHCHOBKY, III0 CHCTEMa ONOAATKYBaHHS B YKpaiHi BUKOHY€E MEpEeBaXHO (ic-
KaJbHY (YHKIIIIO, a CTUMYIIOI0Ya (DYHKIIS BUKOPUCTOBYETBCS HEIOCTATHBO.
Heo0xiHO pO3rIITHYTH MUTAHHS MPO TOAAJbIIe 3MEHIIICHHS TI0JJATKOBOTO Ha-
BaHTAXXCHHS Ha (HOHJ| OILIATH Tpalli, PO3IIUPUTH 3aCTOCYBAHHS CUCTEMH Mic-
[IEBOTO OTIOATKyBaHHS, CKacyBaTH ab0 00’ €HATH OKpeMi MOJIaTKH, SIKi HEe Ma-
I0Th 3HAYHOI'O (DicKajIbHOIO HaBaHTa)KEHHSA. PO3BUTOK CHCTEMM HOAATKOBOI'O
CTUMYJIIOBaHHS IIPOMMCIIOBOIO BUPOOHHUITBA 3HAYHOIO MIpOIO 3aJIEXKUTh Bif
yIIOCKOHAJICHHS! YUHHOI 3aKOHOAaBYO01 0a3u.

VY nojanenioMy MaroTh OyTH IPOBEACHI JOCITIPKEHHS 111010 BUPOOJICHHS Me-
TOJMK MOZECITIOBAaHHS TOJATKOBUX HAJXO/KEHb BHACIIIOK 3MEHIICHHS CTaBKU
1 0a3u OMOJATKYyBAHHS 3 METOIO CTUMYJIFOBaHHS IIPOMHUCIIOBOT'O BUPOOHUIITBA.
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