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SECURITY OF ECONOMIC POTENTIAL
FOR CRITICAL INFRASTRUCTURE SUBJECTS

The article reveals the need to create the latest security and protection system of critical infrastructure in Ukraine and the
first steps result on this difficult path. Incomplete identification problems of critical infrastructure subjects (hereinafter — CI)
are summarized. Today, in international practice, CI is actively researched, as not only important system for the enterprise
security, but as an integral state security system, therefore it is proposed to study the concept of «critical infrastructure»
as a system of administrative and economic connections, that is normatively regulated at the state level, which includes
objects (including tangible and intangible production enterprises), strategically important for both the development and
security of the national economy and society as a whole. It is proposed to correlate the measures assessment to strengthen
security with the generalized normalized assessment of the criticality level, that is used in Ukraine to identify the influence
of risks of adverse external factors on CI subjects. On a sociological studies basis carried out in Rivne region territorial
communities, the need for ranking communities in administrative management efficiency matters has been revealed, which
will have a positive effect on both the social and economic development, as well as on strengthening their security. Based
on sociological research results, SWOT-analysis of trends and factors of the territorial communities development, directions
for the state policy improvement for supporting CI are substantiated, namely: comprehensive regulatory improvement and
legal framework on the CI security, effective integrated system creation of state management of the such entities security,
clarification of criteria for critical infrastructure identification, special reporting introduction on security indicators of the
ClI subjects economic potential; public and private partnership development, international cooperation in the field of safety
ClI ensuring, etc.

Keywords: economic potential, security, critical infrastructure entities, territorial communities, administrative
managemen.

JleBunbka Citiana OJuiekciiBHa,
O00KMOp eKOHOMIYHUX HAVK, npogecop, npogecop kapedpu obnixy i ayoumy Hayionanvrhoeo yHieepcumenty 600H020
20cn00apcmea ma npupoOOKOPUCY 8AHHSL
Ocaaua Oabra OJekciiBHa,
O0OKMOP eKOHOMIYHUX HAYK, npogecop, npoghecop kageopu 00Ky i ayoumy
Hayionanwsnozo ynieepcumemy 600H020 20CHO0APCMEA ma npupoOOKOPUCIYBAHHSL
Tuxonuyk Jlecst XoriiBHa,
QOKMOP HAYK 3 0ePACABHO20 YNPABTIHHA, O0YeHN, 3a6i0y6ay Kapeopu MeHeOHCMeRnty ma nyoniuHo2o 6psi0y6aHHs.
Hayionanerozo ynisepcumemy 600H020 20Cnodapcmed ma npupooOKOPUCTY 8AHHSL

BE3IIEKA EKOHOMIYHOI'O HOTEHIIAJY
JIJISI CYB’EKTIB KPUTHYHOI IHOPACTPYKTYPHU
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YV emammi posxkpumo nompeby 6 cmeopenni 6 Ykpaini Ho8imHb0I cucmemu 6e3nexu ma 3axucmy Kpumuunoi ingpa-
CMPYKmypu ma pe3yiomamu nepuiux KpoKie na YyboMy Henpocmomy wisxy. Yzaeanoneno npooaemu nenoguoi ioenmughixayii
¢y6 ’exmie KpumuyHo ingpacmpykmypu. 3anponoHosano oyinky 3axo0ig nocunenHs 6e3nexi Kopemnosamu 3 y3a2aibHeHolo
HOPMOBAHOIO OYIHKOIO PIHS KPUMUYHOCTMI, AKY 8UKOPUCMO8YIOMb 8 YKpaini 0ns ioenmuikayii pusuxie 6niugy Hecnpusim-
JIUBUX 308HIWHIX (hakmopie na ¢y ckmig Kpumuynoi ingppacmpykmypu. Ha ocnogi npogedenux 6 mepumopianrbHux epoma-
0ax Pisnencvkoi obnacmi coyionociynux 00caiodcets, po3kpumo nompedy 8 npo8edeHHi petimuney8ants 2poOMao 8 NUMAaHHsX
eexmugnocmi aOMIHICMpPAmMueHo20 YNPAasints, Wo NOZUMUGHO GNIUHE HA COYIANbHO — eKOHOMIYHULL PO3GUMOK 2POMao, a
MAKoXHC HA 3MIYHEHHs be3neKu YO €Kmie KpumuyHoi ingppacmpykmypu.

Kniouosi cnosa: exonomiunuii nomenyian, 6esnexa, cyo ' ekmu KpumuyHoi ingppacmpykmypu, mepumopianehi epomaou,
AOMIHICMpamueHe YnpaeiiHHs.

1. Introduction

Whole world is watching Ukraine’s experience in creating the latest security system and protecting critical
infrastructure today. Cumulative direct losses from the destruction and damage of public sector objects (such
as social objects and institutions, educational, scientific and health care institutions, cultural buildings, sports
facilities, administrative buildings, etc.) amount to about 13.69 billion dollars.

According to the Community Development and Infrastructure Ministry of Ukraine, due to the Russian
aggressor invasion, in the first year of the war alone, more than 25 thousand kilometers of state and local roads,
344 bridges were destroyed and damaged. The destruction of educational institutions, of which there are more
than 3,100 (including almost 1,500 secondary education, 909 — preschool, 528 — higher education).

In general, during the first year of the war, aggregate assessment dynamics of direct losses of the Ukrainian
economy increased from 54.5 billion dollars. from March, 2022 to 143.8 billion dollars until February, 2023 [1;2].

The largest share in direct losses total volume belongs to residential buildings (37.3%, or $53.6 billion) and
infrastructure (25.2%, or $36.2 billion). Losses of business assets amount to 11.3 billion dollars. Direct losses of
the agricultural sector to grow too, that estimated in the amount of 8.7 billion dollars.

Subjects of critical infrastructure were especially affected. Losses in the education sector increased by $300
million (compared to December 2022) to $8.9 billion as of the end of June 2023. In 2023, losses caused to the
energy industry of Ukraine increased: its amount is 8.1 billion dollars. There was an increase in the estimate
of losses in comparison with losses in nuclear energy, that previously caused: by 340 million dollars, medical
infrastructure — by 100 million dollars.

In accordance with world practice, the main criterion for assigning objects, systems and networks to critical
infrastructure (hereinafter — CI) is their extreme importance for the safe development of the country. Law of
Ukraine No. 2684-IX «On Critical Infrastructure» (hereinafter — Law 2684-1X) regulates the critical infrastructure
system as «...objects of critical infrastructure; systems, their parts, and their totality, which are important for both
economy, national security and defense, the violation of which may harm vital national interests» (clause 13,
article 1 of Law 2684-1X) [3]. The list of Ukrainian critical infrastructure entities (it is legally fixed, however, not
final).

The state of war in Ukraine confirms the security system weakness of the CI, unfortunately, because:

— it is practically impossible to protect critical infrastructure objects from physical threats and cyber threats;

— current legal framework gaps are obvious, as a result of which modern effective communication between
elements of such system has not been created nowadays;

— there is no unified state system of CI protection based on existing national systems of protection, security
and crisis response, etc.

The concept of «critical infrastructure» needs to be clarified in relation to its subjects and objects at the
legislative level. We offer clarification of the following categories, alternatively:

— CI objects — elements of the CI system: enterprises and organizations, regardless of ownership forms and
business fields, that require systemic measures of operational activities security; assets with their security functions
(primarily, state ownership); regulatory bodies, a system of communications at both state and public levels, aimed
at the performance of joint functions regarding the preservation and support of balanced socio-economic national
development;

— critical infrastructure subject (hereinafter — CI subject) — subjects of economic activity, which, according to
their functional purpose, belong to critical infrastructure in accordance with the law.

Each CI subject can be subject to the destabilizing effect of the certain threats influence. It must be an object of
security, on the one hand, on the other — a subject of security: having both the duty and right in order to implement
security measures independently as an integral part of business; bear responsibility for their own inaction in
countering internal and external threats within legislation limits.

Haykosi 3anucku Hayionanvnozo ynieepcumenty « Ocmposvka akademiay, cepis « Exkonomixay, Ne 31(59), epyoens, 2023 p. 5
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The state of war in Ukraine confirms the security system weakness of the CI, unfortunately, because:

— it is practically impossible to protect critical infrastructure objects from physical threats and cyber threats;

— current legal framework gaps are obvious, as a result of which modern effective communication between
elements of such system has not been created nowadays;

— there is no unified state system of CI protection based on existing national systems of protection, security
and crisis response, etc.

The concept of «critical infrastructure» needs to be clarified in relation to its subjects and objects at the
legislative level. We offer clarification of the following categories, alternatively:

— CI objects — elements of the CI system: enterprises and organizations, regardless of ownership forms and
business fields, that require systemic measures of operational activities security; assets with their security functions
(primarily, state ownership); regulatory bodies, a system of communications at both state and public levels, aimed
at the performance of joint functions regarding the preservation and support of balanced socio-economic national
development;

— critical infrastructure subject (hereinafter — CI subject) — subjects of economic activity, which, according to
their functional purpose, belong to critical infrastructure in accordance with the law.

The subject of this study is economic activity, defined by legislation as objects of CI system. It is important to
adhere to the approach comprehensively for assessing their functioning: from the point of view of vital functions
performance view for such legal entities and their operational tasks.

Law 2684-IX regulates several approaches to security concepts for determining the resource provision for CI
entities:

— critical infrastructure security — assessment of the sufficient security state of CI subjects, which ensures
functionality, continuity of work, operational activity integrity and stability;

— critical infrastructure protection — administrative procedures and processes at all levels (entity, region, state)
aimed at timely detection, prevention and neutralization of threats to the CI facilities security;

— formation and consistent implementation of state management policy in the critical infrastructure protection
field [4].

2. Literature review

The concept of «critical infrastructure» is being actively modified today. The Law of Ukraine «About Basic
Principles Cyber Security Ensuring of Ukraine» pursuant to No. 2470-I1X (hereinafter — Law 2470-1X) refers
to critical infrastructure objects such as enterprises, institutions and organizations (regardless of the form of
ownership), which:

1) conduct activities and provide services in the fields of energy, chemical industry, transport, information and
communication technologies, electronic communications, banking and financial sectors;

2) provide services in life support spheres for the population, in particular — in the spheres of centralized water
supply, drainage, electricity and gas supply, food production, agriculture, health care;

3) are communal, emergency and rescue services, emergency assistance services to the population;

4) included in the list of strategic importance enterprises for the economy and security of the state;

5) are objects of potentially dangerous technologies and productions [5].

The EU Council Directive identifies CI objects as «assets, a system or a part of it, which are important for the
functions maintenance of society, health, safety. Critical infrastructure damage, its destruction, violations as a
result of natural disasters, terrorism, criminal activity, and malicious behavior can significantly affect the security
of the EU and the well-being of citizens negatively» [6].

The Green Book on the Protection of Critical Infrastructure regulates the CI of Ukraine as a system and
resources, physical or virtual, that provide functions and services, the violation of which will lead to serious
negative consequences for the society life, socio-economic development of the country, ensuring national
security [7].

It is obvious: the element range of the critical infrastructure system in international practice is wide enough,
which should be taken into account at the stages of the CI formation as a complete system in the state.

Biryukov D.S., Kondratov S.I. note that «critical infrastructure usually includes transport and energy networks,
systems of interbank settlements and telecommunications, as well as objects necessary for the functioning of state
authorities, emergency response services and emergency assistance to the population, life support systems ...» [8].

Uryadnikova 1.V., Zaplatynskyi V.M. substantiated the critical infrastructure general concept of CI in the
following edition: «...physical and virtual systems, objects and resources, the destruction, destruction or reduction
of the effectiveness for which will lead to significant threats to the country (region or city), its national security,
livelihood and population health» [9].

6 Haykosi 3anucku Hayionanvroeo ynisepcumenty « Ocmposvka axademisay, cepisa « Exonomixay, Ne 31(59), epyoensv, 2023 p.
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The opinion of S.M. Chumachenko, A.S. Partalyan, A.O. Moshensky, M.L. Sukalo, L.D., Filatova is quite
interesting. They note: «...when determining elements of CI, a hierarchy of criteria is built, covering the following
main groups: economic security; life safety and population health; state security and defense; national economic
development and self-support» [10].

In the given definitions, needs to strengthen security and economic functions of critical infrastructure objects
(among which are CI entities), their regulatory subordination at the state level, clarification of the concept
economic essence of «economic security», definition and substantiation of resource assessment for the rational
provision of CI entities with production resources for the fulfillment statutory goals and tasks.

The military invasion of the russian terrorist country, integral support of our country at the world level makes it
necessary to unify the term «economic security of critical infrastructure» taking into account both the international
practice of its operation and functional role of CI system elements in order to resource needs determine objectively
for preservation, full functioning and restoration of CI facilities.

In the study of Cornelia Scholz, Stefan Schauer, Martin Latzenhofer the quantity of descriptions per critical
infrastructure dependency is analyzed and visualized and used to discuss the perception of how critical those
infrastructures are. The study revealed that new infrastructures have been identified as critical in recent literature
and that the focus was shifted to specific infrastructures that were in more pressing need during the pandemic [11].
Andrew Deelstra and David. N. Bristow discusses the importance of comprehensive, coordinated, and accessible
emergency planning activities to ensure that the needs of all residents are considered [12]. Jodo Henriques, Filipe
Caldeira, Tiago Cruz, Paulo Simdes proposed an Intrusion and Anomaly Detection System framework that adopts
forensics and compliance auditing capabilities at its core to improve Critical Infrastructure Protection. Adopted
forensics techniques help to address, for instance, post-incident analysis and investigation, while the support of
continuous auditing processes simplifies compliance management and service quality assessment [13].

On the basis of the analysis carried out on the viewpoint of national interests’ protection, we propose to study
the «critical infrastructure» concept as a system of administrative and economic relations that is normatively
regulated at the state level and includes objects (including subjects of tangible and intangible production). This
system is strategically important for the development and security of the national economy, society as a whole,
since damage, destruction, violation of the elements integrity for it can harm the economic independence of
Ukraine.

The purpose of the study is to determine both theoretical and practical approaches to the formation and
preservation of the security for CI subjects’ economic activity (on the example of the legal capacity of such
subjects in Ukraine).

The task of the research: to substantiate analytical procedures for assessing and preserving CI subjects’
economic potential for the security of their balanced operational activities.

3. Material and Methods

Analysis of domestic legal acts regarding the critical infrastructure protection determines the relevance of
making effective management decisions in order to improve its functioning, such as:

— entities belonging identification to the critical infrastructure system;

— levels regulation distribution for safety of subjects CI;

— economic risks methodology and assessment for CI subjects, their reflection in special reporting forms;

— internal Management Standards development regarding the prevention of crisis situations that are related to
the CI entities functioning, leveling of their negative consequences [14];

— a state system creation for the formation, preservation and restoration of such subject’s economic security;

— substantiation of unified approaches to safety indicator assessment of operational activity as an integral
component for CI subject economic potential and so on.

The majority of scientists reveal the potential concept of the economic activity subject by using the available
production resources, supplementing it with an image assessment, prospects of the subject’s development [15].
However, it is inappropriate to focus attention when determining the economic potential security only on resources:
it is important both for CI subjects to assess the availability of resources and their use efficiency.

In a broad sense, economic security is a complex of official state bodies effective measures that enable resistance
to external and internal threats, characterize the national economy ability in the context of self-reproduction and
satisfaction of expanded needs of citizens, society and the state [16]. The events in Ukraine confirm that the CI
subject’s economic security is related to the stability of their economic potential directly.

Regarding the safety assessment as an integral element of the CI subject management, the methodological
recommendations regulating the generalized normalized assessment of the criticality level [17] (formula 1) may
well be a normative reference point for this:
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. ¥ PK;
PK =
OK ™ 3 PKmax (1)
where PK |, —is a generalized normalized criticality level assessment of the CI subject (the range of which is

determined by legislation);

PKi — the sum of points that is received by the CI subject for all criticality criteria;

PKmax — the maximum possible sum of points (calculated based on the fact that the subject receives maximum
points for all assessing criteria for the negative impact level).

In accordance with the Methodological Recommendations, the criticality determines the established level of
financing the operational activities priorities for the CI entity, hence the providing normative indicators for such
an entity with production resources.

The analytical indicators display of operational activity in the compliance with safety conditions context
with safety conditions is also carried out in direct dependence on the generalized normalized assessment of the
criticality level: with a higher level of criticality, attention to the analytical display in accounting and reporting
(financial, special) of the external safety factors influence on the realization assessment of the economic potential
of CI objects will be greater. It is important to comprehensively both evaluate and support the positive local
community role in the safety formation.

Financial potential Production potential

S~

Economic security of
the CI subject

Labour potential / '\ Organizational and

managerial potential

Investment potential Marketing potential

Figure 1. Resource components of subjects’ economic security of the territorial community.
Built by authors

Source: [15; 26].

According to territorial-administrative reform results that were completed in Ukraine, the public management
system of the economic activity organization in territorial communities has become more effective. As part of the
reforms of local self-government and territorial organization of power in the Rivne region, a new administrative-
territorial system was formed in the composition of 64 territorial communities and four consolidated districts
(before the reform, there were 365 village, settlement and city councils in the region). All 64 territorial communities
switched to direct relations with the State Budget from January 1, 2021, which made it possible to increase the
attractive funding level for priority needs of communities [18].

The production potential (which is complex in structure and supplemented by other types of potential)
gains functional weight as a priority in the conditions of martial law. Other forms of potential act as additional
components in relation to production potential.

Financial potential determines a certain level of solvency, the degree of ensuring the CI subject competitiveness,
the ability to effectively use and generate the subject’s resources.

Investment potential is the CI entity ability to invest in its own development, creating an additional financial
flow through investment projects.

Labor potential is the currently available and predicted future labor CI subject resources, characterized by the
number of employees, their professional and educational level, indicators of personnel composition dynamics, etc.

Marketing potential is determined by the subject’s influence on the consumers market, counterparties ready to
continue and expand cooperation.

Organizational and managerial potential — the subject’s ability to form an administrative procedures complex,
their proper assessment in response to changes in the external environment, ensuring effective activity at all
management levels [22].
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Taking into account the indicators variability regarding assessment of the CI subjects security, the need
for their prompt and strategic response to external socio-economic and political influences, it is appropriate to
talk about the management accounting organization for economic security taking into account the international
practice of its implementation:

—in terms of responsibility centers for cost resource indicators of components economic security provision of
the CI subject;

— by evaluating the administration effectiveness of such activities by using financial and non-financial (natural,
qualitative) indicators.

Both the internal operating environment and external territorial community (hereinafter — TC) infrastructure
are important for CI subjects (figure 2).

In territorial communities of the Rivne region, the problem of providing managerial personnel remains
unresolved: during the territorial administration changes not, all TC have qualified managerial support,
unfortunately.

Among priority community cooperation directions are agreements preparation and implementation between
territorial communities, in particular, on the following issues: energy saving, vacant lands development , provision
of social rehabilitation support to military operations participants, development of socially oriented business, etc.

In order to determine the objective administrative and resource support of the TC, it is advisable to introduce
the community rating (taking into account security issues of the CI subjects).

International practice includes the Human Development Index (hereinafter — HDI) in regional ratings
successfully. The HDI combines three indicators: gross domestic product within the territorial community per
capita, the literacy rate and the life expectancy of the community’s residents. The indicator content is as follows:
the closer the HDI is to one, the higher opportunities for the human potential realization due to the education level
improvement, economic development and the health care system.

According to the methodology of the United Nations, HDI is calculated as the geometric mean of population
income indices, average life expectancy and level of education (formula 2):

Lyhai = ifﬂm + Loy + Lea ()

where lin — per capita income index;

Iex — average life expectancy index;

Ied — index of the education level of the population.

Ukraine rose by 14 positions in the Human Development Index in 2021, and at the beginning of 2022 took
74th place. A total of 189 countries are in this rating. Ukraine ranked 88th in last year’s Human Development
Index. The overall coefficient of Ukraine is 0.779 (out of a maximum of 1.000). According to the index, the life
expectancy of Ukrainians is 72.1 years [21; 22]. The war had a negative impact on the HDI of Ukrainians.

In order to establish system control over HDI dynamics, its component indicators should be recognized
in unified forms of special/integrated TC reporting. Such a task is entrusted to regional state administrations.
Nowadays, the development strategies of TC of the Rivne region have been approved and are operating in 25
territorial communities. At the same time, their lack of compliance with the regional development legislation
is obvious in Ukraine, such as: requirements of Law No. 2389-XX [23], Methodological recommendations on
the procedure for developing, approving, evaluating and implementing strategies for the territorial community’s
development according to No. 265 [24], etc.

Qualitative improvement is needed, such as:

— training and advanced training of territorial communities’ managers, as well as specialists — analysts,
consultants;

—active involvement of experts and public in international technical assistance programs for TC (in particular,
cross-border cooperation);

— international practice implementation of territorial-administrative self-government, special specialized
centers, creation of inter-municipal cooperation (for example, such centers operate in Norway), etc.

Methodological recommendations provide that the characterization of comparative advantages, challenges
and risks of the prospective territorial community development is carried out on the basis of the starting local
development conditions, determined by SWOT-analysis: effective systematic study means assessment of the
resource potential of the community. The SWOT-analysis matrix is built according to vector analysis:

1) S — strengths: business strengths;

2) W — weaknesses: weaknesses;

3) O — opportunities: opportunities;

4) T — threats: threats.
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Economic potential
of the CI subject

'

The purpose of production and

economic activity

-

Economic potential increasing

Positive financial results dynamics
Increasing of competitiveness at markets
Use of innovative technologies
Investment attractiveness

Improving consumer quality of products (goods,
services)

v

Environment

-

TERITORIAL COMMUNITY
Education Territorial community Traditions and
customs population
Health care Ecology level
Competences

Figure 2. The economic potential of the CI subject: external and internal factors of influence
Source: [15; 26].

The substantiation of both causes and identified deviations, consequences, connections and dynamics involves
an assessment of the object’s strengths and weaknesses, its opportunities and threats, and the provision of
recommendations regarding the optimal vector of its development.

It is worth noting that strengths and weaknesses of the analysis object refer to its internal environment, and the
opportunities and threats refer to its external environment.

The clearly defined goals of the TC are integrated into the strategic management policy of the CI subject,
providing both enterprise managers and local self-government bodies, community residents the prospect of
direct participation in regional economy development processes. Detailed measures to achieve the defined goals
contribute to all involved managers, employees, and the public improvement to the fulfillment of assigned tasks.

In July 2023 we conducted a sociological study on the prospective TC development assessment, strengthening
its impact on security against potential threats. Respondents of this survey were TC ‘s managers directly (64
territorial communities). The respondents of the survey were directly heads/starosts of TGs (64 TGs). SWOT-
analysis results are shown in table 1.

Table 1
Matrix of SWQOT-analysis of trends and factors for territorial community development
Strengths Opportunities Threats
Availability of a diversified — introduction of both innovative and ;r:z/licri)er?rilee:llla?pc fﬂnz)gn Sr):tpgﬁiscifr?r of
economy. ecologically oriented technologies; activities: P &
A high proportion of the — support by local and regional authorities . . .
working population. and self-government; — environmental requirements strengthening,
Developed transport network: — increasing consumer demand for Stri)tgli:;l:ieorr‘:erﬁggszgg1?::1?301 overall
1) railway; ecologically safe products on both domestic production p o .
2) motor vehicle. and foreign markets; — activity of key competitors (produpﬁon of
Provision of drinking water. — preservation of existing and development similar pr'od.ucts with improved em{lronmental
Moderate environmental of new sales markets; Char;mterlslt:cs’ appearance of substitute goods
. A ’ . on the market);
pollution. — receiving investments by ensuring ~ low purchasing power of the population:
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Training of professional
personnel.

Quality of administrative
services provision.
Satisfactory practice of medical
care providing:

1) stationary;

2) outpatient.

High external independent
assessment indicators of
knowledge.

Public activity of the TC
population.

Development of tourist services.

compliance with both environmental and
economic investors requirements;

— creating a positive image, ensuring long-
term development;

— saving resources due to their efficient and
rational use;

— increasing the scale of production;

— influx of young people from other regions;
— participation in international aid programs;
— active participation in the territorial
community life at the place of actual
registration of the enterprise.

— lack of production stocks of natural origin;

— deterioration of the environment;

— loss of consumer confidence;

— inconsistent implementation of reforms;

— population aging;

— society stratification on the levels of material
support;

— continuation of martial law;

— labor migration abroad of qualified personnel;
— better working conditions of competing
enterprises;

— insufficient motivation of the staff, lack of
interest in achieving the current and strategic
goals of the TC development.

Weaknesses

Opportunities

Threats

High level of unemployment.
Low level of income.

A significant share of the
shadow economy.

Lack of street lighting.

Lack of sewage networks

Low share of capitalization
costs.

Inefficient waste management
system.

Low level of digitization of
basic public servers.

Lack of public spaces for public
business activity.

Low modernization of transport
networks.

— introduction of the self-employment
system;

— implementation of educational projects
for training, retraining and upgrading of
employees qualifications;

— increase in funding for capital
expenditures;

— introduction of the environmental
management system;

— separation of the Center of responsibility
for environmental safety indicators;

— development and implementation of
human rights policy, anti-corruption policy,
Code of Ethics.

— high credit rates;

— freezing of the military conflict;

— outflow of personnel outside the TC;

— reforming the material incentives system;
— organization of social and household
infrastructure for employees.

Compiled by the authors on the basis of sociological research: [20; 25, 26].

4. Conclusions

The national security system formation of CI subjects is the duty, for the first, of the authorities. This issue is
especially relevant in hybrid war conditions, when any Ukrainian can become the object of a terrorist threat.

According to the results of economic and legal framework studies for the critical infrastructure protection in
Ukraine, it is advisable to propose the improvement of state policy in the following areas:

1) comprehensive improvement of the regulatory and legal framework on the security of CI system, creation
of an effective integrated system of security state management for such entities;

2) development of identification criteria for CI objects, their passports;

3) development of standardized administrative steps and procedures for: increasing the CI subjects protection
level, special reporting forms unification and safety indicators of their economic potential;

4) strengthening of state support and protection of critical infrastructure facilities;

5) development of public-private partnership, international cooperation in the field of Cls security and

emergency situations prevention, etc.

Based on the interpretation of the essence and main approaches to the security of the economic potential
formation, the analysis of various approaches to distinguishing the security as economic potential components of
the CI subject, it is proposed to consider the security of the economic potential in the context of both programs and
strategies for territorial communities development of (where such subjects function), investigating the dynamics of
operational and strategic socio-economic regional changes as influencing factors and the security of the economic
potential of the CI subject.

It makes it possible to rationally and objectively form the security toolkit of its economic potential in the
management system of CI subjects.

Taking into account conducted research results, a refined definition for the concept of «economic potential of a
CI subject» is proposed, which takes into account key properties of this definition, the dependence of the economic
potential for such subjects on economic resources, connections and reserves. Critical infrastructure is considered
not just as an identified set of primary protection and control objects on the part of the state, but as a system of
administrative-economic relations, normatively regulated at the state level, which includes objects (including
subjects of tangible and intangible production) , important strategically for the national economy development
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and security, society as a whole, since damage, destruction, violation of the integrity of such a system elements
can harm the economic independence of Ukraine.
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AKTYAJIbHUHM CTAH PUHKY AJTbTEPHATUBHOI EHEPTETUKHW B YKPATHI

Y emammi poszensoaemucs cywacnuti cman po36umky puHKy aibmepHamuerol enepeemuxu 6 Ykpaiui. 3pobneno aunaniz
enepeemuyHo20 PUHKY YKpainu ma 6u3Hau4eHo 0CHOGHI pakmopu, AKi CIUMYIIOI0Mb PO3GUMOK AlbIMePHAMUEHOT eHep2enu-
ku. Ilpoananizoeano 3minu 6 3aKOHOOABCMEI, WO CMOCYIOMbCS BUKOPUCTAHHS BIOHOGTIOBANLHUX Odicepen eHnepeii. Pozensoa-
€MbCsL NIAH PO3BUMK) 8IOHOBTIOBANLHUX Odicepen eHepeli 6 Yipaini. [lpusedeni sminu «3eneHo2o mapughy» 0is impanoi ma
COHAUHOI eHepeemuxu. B pobomi nokazano, wo cyuacui mexnono2iyni menoenyii ma niosunents enepeoehekmusHocmi ma
eHepeobe3neKu Kpainu 8uMazaroms 6HeceH s 3MiH Y UPOOHUYMEBO eleKmpOeHepaii.

Knwuogi cnosa: aremepHamuéna eHepeemuKda, eHepeis 6impy, COHAUHA eHepeis, GIOHOGMI0BANbHI Odcepeld eHepeil,
«3enenull mapughy, enepeobesnexa, enepeoegheKmusHicmy, eHepeemuyHull Komniexe Ykpainu.
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CURRENT STATE OF THE ALTERNATIVE ENERGY MARKET IN UKRAINE

The article examines the current state of development of the alternative energy market in Ukraine. An analysis of the energy
market of Ukraine was made and the main factors stimulating the development of alternative energy were determined. These
factors include legislative, economic, technological, administrative, geographic, and informational psychological factors.
Changes in legislation related to the use of renewable energy sources are analyzed. A plan for the development of renewable
energy sources in Ukraine is being considered. Today, most countries are trying to change their development scenarios to
meet the ever-increasing energy needs. They do this by introducing new policies and focusing on alternative energy and
energy efficiency issues. The transformation of energy markets is an important manifestation of modern energy trends. In
this context, the achievements made within the framework of the Third Energy Package of the European Union regarding
the creation of the European Union energy market should be particularly important. The analysis of the consequences of the
transformation of energy markets in accordance with the Third Energy Package of the European Union allows to determine
the main features and trends of the development of modern energy and to form connections between the subjects of the energy
market in the next 10-20 years. All European countries have set targets for renewable energy. The European Union aims to
become the world's first climate-neutral continent by 2050.To achieve this goal, the European Union has launched its most
ambitious package of measures, the European Green Deal, which aims to help people and companies in Europe achieve a
sustainable green transition. In the light of the current pandemic, growing competition, globalization and ongoing European
integration, research into the development of alternative energy is particularly important for Ukraine. Changes to the «green
tariffy for wind and solar energy are presented. The paper shows that modern technological trends and improvement of energy
efficiency and energy security of the country require changes in electricity production and are important for the country as a
whole.

Keywords: alternative energy, wind energy, solar energy, renewable energy sources, «green tariff», energy security, energy
efficiency, energy complex of Ukraine.
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IlocTranoBka nmpoOiaemu. B manuii yac, B pe3ynpTaTi eckanalii eHEpreTHUHUX MOTped, OUIBIIICTh KpaiH
HAMararoThCsI 3MIHUTH CBOi CTpaTerii po3BUTKY IIUIIXOM BIPOBAIKCHHS HOBOI MONITHKU Ta MPIOPUTETYBaHHS
MHUTaHb, 110 CTOCYIOTHCS ANBTEPHATUBHOI CHEPTETUKU Ta CHEProc(EKTUBHOCTI. 3HAYHUM BHPA30M CYIaCHOTO
PO3BHUTKY CHEPIeTUKH € 3MiHa CHEPreTUYHUX PUHKIB. OCOOIMBE 3HAYCHHS B IIbOMY BiIHOIIEHHI MalOTh JOCST-
HEHHS, TOCSATHYTI Y CTBOPEHHI €HEPreTHIHOT0 PUHKY €Bporneiicskoro Coro3y, ski Oy moOyaoBaHi HABKOJIO
MIPUHITUIIIB, BUKIIaIcHUuX Y TpeTboMy eHepreTHaHoMy nakyHKy €C. AHaii3 HacliIKiB 3MiHU €HEPreTHYHUX PUH-
KiB y BiMOBigHOCTI 3 TpeTiM eHepreTHyHUM nakeToM €Bporeiicbkoro Coro3y 103BOJISIE BU3HAYUTH KIFOYOBI
XapaKTEPUCTUKU Ta 3aKOHOMIPHOCTI CYy4acHOI CHEPTreTHKHU Ta PO3BUTOK BIJIHOCHH MK yYaCHHUKaMH CHEPreTHY-
HOTro pUHKY Ha HaiOmmkui 10-20 pokiB i gami. [IpogoBKYOThCS 3yCHIUIA 3 TIIBUIIICHHS SHEPTeTUYHOT CTIHKOCTI
B €Bporri. Bci eBporielichki KpaiHA BCTAHOBWIIN 1111 3 BIJTHOBJIFOBAHOI CHEPIeTUKH, a €BPOINEHCHKUI COrO3 TIpar-
HE CTAaTH MEPIINM KITIMAaTHYHO HEHTPaTbHUM KOHTHHEHTOM Y CBITi 10 2050 poky.

Y KOHTEKCTi CBITOBOI MaHIEMii, IiIBUIIEHOI KOHKYPEHTOCIIPOMOXKHOCTI, 30pOHHOI arpecii pd, riobdamizarii
Ta IIOTOYHUX IIPOLIECIB €BPOIEHCHKOT IHTETpallii, JOCIiKEHHS PO PO3BUTOK aJbTEPHATHBHOI EHEPIeTHKH € 0CO-
OJIMBO aKTyallbHUM U1 Y KpaiHu.

AHaJti3 oCTaHHIX J0CTiMXKeHb i myOikamiii. JlocaipkeHHs Tpo0iieM BiTHOBIIOBAIBHUX JIKEPEI SHeprii B
VYkpaiHi Ta MIXKHAPOJHOTO CIIBPOOITHUIITBA Y raly3i BiJTHOBIIOBAHOI €HEPTETUKU PO3TIISIANNCS BITUM3HSIHUMU
Ta MixHapogaumu BueHuX: 1. Kononenko [1], B. €roposa [2], O. BonomuH [3], O. Anamenko, B. Bucodancekuid,
B. JIrotko, M. Muxaiinis [4] Ta iH.

BignoBigHi po60TH OXOMIIIOIOTH JIMIIE 3aralbHi aCTIEKTH BUKOPUCTAHHS BiJHOBIIOBAIBHUX JPKEPEN €Heprii,
1 BOHU HE PO3IJISIAI0TH MUTAHHS MI0JI0 CTBOPEHHS €(eKTUBHUX MEXaHi3MiB CTUMYJIIOBAaHHS BUKOPHCTaHHS Bil-
HOBJIOBAJILHUX JKEPEJT CHEprii.

MeTo10 cTATTi € aHaJi3 PO3BUTKY PUHKY aJbTEPHATUBHOI CHEPIeTUKH B YKpaiHi.

Buxknax ocHOBHOro mMartepiaty aociaimkennsi. [Ipodmema epeKTHBHOCTI BUKOPHCTAHHS €HEPrOpeCcypcCiB €
aKTyaJIbHOIO B YMOBAX 3pOCTaHHS CIIOXKHBAHHS CHEPropecypciB y KpaiHi Ta 3pocTaHHs Tapu(iB Ha HUX. BueHi,
OIIHIOKOYH 3aIacH MaIMBHUX PECYPCIiB, CXOAATHCS Ha JYMIIi, IO BIJIOMI pOJIOBHINA HAPTH Ta BYTiJUIs BUYepIa-
IOTHCS Yepe3 COPOK POKIB, a Ta3y yepe3 COPOK POKiB. 3aBISKH BiIMOBI BiJl TPAIUIIIHHOT pecypcoMICTKOI eHep-
TeTUKH Ta MEPeXoly Ha BUKOPHCTAHHS IIOHOBJIIOBAHUX IDKEPEN EHEepTii, TAKHX sIK COHIIE, BOZa, BiTep 1 Oiomaca,
PO3BHHEHI KpalHH BXKE KUTbKa JICCATIIIITh TOMY YCBIIOMIIH MOKJIUBICTh BHPIIICHHS HU3KU €KOJOTTUYHHX, €KO-
HOMIYHUX 1 coniaibHuX npobsem. Taki npoOieMu BKIIOYAIOTh:

— 3pocTaroua 3aJIeKHICTh KpaiHU BiJl IMIOPTY €HEProHOCIIB, OTXKe, 3SHUKEHHS €HEeprooesneKy;

— MOCHJICHHS MOJITHYHOT HATIPYTH MK KpaiHaMH, sIKi TPAJHUILIHHO € OCTaYaJIbHUKAMK EHEPrOPECyPCiB;

— ITOCWJICHHSI HETaTUBHOT'O BIUINBY, IKW AJIMBHO-EHEPTeTUYHHH KOMIIIEKC Ma€ Ha HABKOJIMIIIHE CEPEI0BHIIIE;

— MOsIBa CTUXIMHUX 3BaUI MOOYTOBUX 1 MPOMHUCIOBUX BiXO/IB, IKi MOXKYTb OYTH BUKOPHCTaHI /Uil BUPOO-
HHIITBA TEIUIO- Ta EJICKTPOEHEPTIi 3a IOMTOMOT0I0 CYJaCHUX TEXHOJIOTIH.

VY cydacHHMX yMOBax NMUTAHHS BUKOPHUCTAHHS albTCPHATHBHOI CHEPTETUKU OCOOIUBO TOCTPO MOCTAE Mepes
YkpaiHoto, OCKIUIBKH OJIHIEIO 3 BUMOT JI0 KpaiHH, 10 BCTyMae 10 €Bporneiicbkkoro Coro3y, € 301UIbIICHHS YaCTKH
BiZTHOBIIIOBAHOI €HEPreTHKH Y CHUIBHOMY eHeproBupoOHUNTBI. Ll BuMora €Bpocoiody copmoBaHa 3 METOIO
3a0e3MeYeHHS €KOJIOTO — EHEPTeTUYHOT OE3IEKH Ta EHEPrOHE3aIeKHOCTI KpaiH Ta YCYHEHHS B ISPCIICKTHBI MOJTi-
TUYHOTO TUCKY Ha HHUX 3 OOKY KpaiH, sKi BU00yBatoTh HadTy Ta ras. Bske no 2020 poky y eBpoIeichbKuX KpaiHax
TUTaHyeThCs 3a0e3neunTn 01m36K0 70% SKUTIIOBOTO (DOHIY EKOJOTIYHO YHCTHM TETIONOCTAYaHHIM.

3a ocTaHHI TPH POKH HA PUHKY €JIEKTPOCHEPrii YKpaiHu MOMITHA TSHJICHITIS 10 3pOCTAaHHS SIK BAPTOCTI eJIeK-
TpOeHeprii, Tak 1 1 TpaHCOpPTyBaHHS KiHIeBoMy criokuBaueBi. [Tocranopa HKPEKY Bix 26.02.2015 Ne 220
nepeadavae miaBUIIeHHs TapudiB y m’aThox etamnax. [leprmii eran mouyascs 1 kBitHsA 2015 poky. ¥ 2018 poui
Oyzxe m’sTH eTam MiIBUINCHHS Tapu(}iB HA €ICKTPOSHEPTi0. 3TiJHO 3 II€I0 MMOCTAaHOBOK, HOBI Tapudu Oy-
IyTh 3aCTOCOBAHI JI0 BCIX JKUTEINIB yCi€i TepuTopii YKpainu, He3anekHo Bin periony. Lli rapudu noBunHI OyTH
3aCTOCOBaHI BCiMa OpraHi3alisiM{ Ta MiIIPUEMCTBAMH, SKi HQJAal0Th eHeprito. KpiM Toro, Ha nepuux 40TUpbOX
eTanax OyJio BBEICHO TPUPIBHEBY IPaJIAIlif0 CIIOKUBAHHS SICKTPOCHEPTii, a Ha 1T’ TOMY €Talli BOHA CTaja JIBO-
PIBHEBOIO, 1110 O3HAYAJTO LIOMICAYHI IIaTexi HaceneHHs. OTxe, e(heKTUBHICTh BUKOPUCTAHHS aIbTEPHATUBHOL
SHEepreTUKU B YKpaiHi cTae Bce OLIBII MOMUPEHUM MUTAHHSIM. 3a3HAUYUMO, 1[0 EIEKTPUKA, OTPUMAaHa 3 BiHOB-
JIOBAHUX JDKEPET €HEePril, He Ma€ MaIuBHOI CKJIaI0BO1, TOMY SIKIIIO HE BpaXOBYBAaTH TOYATKOBI KaIiTalnbHi BUTpa-
TH Ta MOJANIBITY aMOPTH3AIliI0 OE3KOIITOBHA.

YBara /10 po3BUTKY aIbTEPHATUBHOI CHEPIeTUKH 3pocia micist nofii 2014 poky, Kou yacTHHA TpaaUuIliHHUX
JUKepell eHepropecypci Oyia BTpadyeHa. 3a ganuMu JlepkeHeproeeKTUBHOCTI YKpaiHH, 32 OCTaHHI TPU POKH
YacTKa BiJIHOBIIOBaHUX JDKEpel eHeprii 3pocia 3 3,9% 1o 5,8%, a B enekrpoenepreTuii 3 7,4% 1o 7,8%.

CoHSYHI eJIEKTPOCTAHIIIT IEMOHCTPYIOTh HAHBUIII TeMITH 3pocTanHs. Y 2017 poii iXHs 3arajbHa TOTYKHICTb
craroBwia oHas 170 MBT, Toxi sk y 2016 porti BoHa cranoBuiia 99,2 MBT.
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Buginmumo ¢akropw, M0 CTUMYITIOIOTh PO3BUTOK alIbTEPHATHBHOI CHEPTETHKH Y KpaTHH:

— 3aKoHOMaBYl (hakTopu: y pe3ynpTari NodiTuyHOi Kpu3u 2014 poky ypan Ykpainu nodaB po3riiagaTH allb-
TEPHATUBHY €HEPreTUKY SIK MOKJIUBICTD BiIHOBUTH CBOIO CHEPrOHE3aIEKHICTh. 30KpeMa, OyJ10 IPUHHATO HU3KY
3aKOHIB, IIOCTAHOB Ta MPOTPaM MiATPUMKH PO3BUTKY BiTHOBIIOBAHUX JKEPET HEeprii.

— €KOHOMIYHI YMHHHUKH: CTUMYJIIOBAHHS 1HBECTUIIHHOI aKTUBHOCTI BITUM3HSHUX Ta 1HO3EMHHX 1HBECTOPIB!
3a KOLITaMH 3allpOBaPKEHHS «3eJeHOoro Tapudy», 3anpoBamkeroro y 2009 poui ta unaHoro 10 2030 poky, 1o
JTO3BOJISIE OKYMUTH 1HBECTHIIi1, BKIIaJCHI Y OyAIBHHUIITBO MOTYXHOCTeH. Llel Tapud, mo 103BoOIsSE JOMOTOCTIO-
JApCTBaM, SKi MAlOTh HAQJUIMIIKH «3€JICHOI €IeKTPOCHEPril» BIACHOTO BUPOOHHUITBA, BiIaBaTH iX y 3arajbHy
MEpEeXy 3a 3aBUINEHOIO BapTicTio. [Iprdomy BapTicTs 1 kBT consunoi eneprii Buma 3a BapTicTh 1 kBT enexrpo-
eHeprii, BUpoOJIeHOT 3 eHeprii BITPY.

HaBenemo mopiBHSIBHI JJaH1 MOJI0 3MIHH BapTOCTI «3€IEHOTO Tapudy» Ul eINeKTPOeHEprii, BUpoOIeHOT 3
eHeprii contst ta BiTpy 10 2030 poky B Tabdm. 1.

Tabnuys 1
JAuHamika 3Minu Tapu(iB Ha HANJIMIIKY «3eJIeHoI eHepri» po3podena HanionanbHow KoMicielo,
siKa 301ICHIOE lep;kaBHe Pery/Il0BaHHs y c(epi eHepreTHKH Ta KOMyHAJbHHUX ocayr 10 2030 poky

Jns enexrpoeHeprii, BUpOOIEHOT Jlnis enextpoeHeprii, BUPOOICHOT 3 BITPy 00'€eKTaMu
MHepion 4ac 3 eHepril COHAYHOrO BUIIPOMIHIOBaHHS, CJICKTPOCHEPTeTHKU PHBATHUX JOMOTOCIIOAPCTB,
plorHacy BEJINYMHA BCTAHOBJICHOIO IOTYXKHOCTI BEJIMYMHA BCTAHOBJICHOT HOTYXHOCTI
SKUX He epeBuirye 30 kBt aKkuX He nepesuinye 30 kBt
01.17-31.12.19 587,05 xon/xBt-Tox (6e3 I1/1B) 377,39 xon/xBT-Tox (6e3 I1/1B)
01.01.20-31.12.24 527,65 xon/xBt-rox (6e3 [1/1B) 338,95 xor/kBr-rox (6e3 I1/1B)
01.01.25-31.12.29 469,99 xon/kBt-rox (6e3 I1/IB) 302,26 xor/kBT1-Tox (6e3 I1/1B)

Sx BuaHO 3 Tabn. 1, «3e1eHuil Tapud» MOCTYNOBO 3HIKYETHCS, alie TIPU I[bOMY JIA€ MOXKIIUBICTh BUTPATH Ha
OyIiBHUIITBO:

— 3 METOI0 3MCHIICHHS MHTHHUX Ta IOJAaTKOBHX 300piB Ha IMIOPT €HEproeeKTHBHOTO OONagHAHHSI Ta
MatepianiB jo Ykpainu. Lle Bkitoyae oOnajHaHHS, 10 TPAIOE HAa BIIHOBIIOBAHMX JDKEpeNax eHeprii, eHep-
roz0epirarovi MaTepiaan Ta o0JaJIHAHHS, IHCTPYMEHTH ISl BUMIPIOBAaHHS, YIIPABIIHHS Ta KOHTPOJIIO BUTPAT Ha
MAJMBHO-CHEPTETHYHI pecypcH, 00IaTHAaHHS Ta MaTepialiv 11l BAPOOHHUIITBA aJIbTePHATHBHHUX BUJIIB MAIHBa 200
EHepril 3 BIIHOBJIIOBAHUX JKEPEI SHEepTii.

— ITOJIATOK Ha 3eMeJIbHI JIUITHKH, Ha/IaH1 TSl PO3MIIIICHHS 00’ €KTIB €eHEPTreTHKH, 10 BUPOOJISIOTH CICKTPUIHY
SHEPTil0 3 BIIHOBIIOBAHHUX IDKEPEN, CTATYETHCS y po3Mipi 25% Bim BCTaHOBICHOrO MoAatky. [logaTtok crsry-
€TBCS SIK HA 3€MEJIbHI TUITHKH B MEKaX HACEIICHHX ITyHKTIB, TaK i 32 MEKaMHU HACEIICHUX ITYyHKTIB. 3aco0amu
3BUIBHEHHSI BiJl CIUIATH 300Dy, 10 € HAI0AaBKOIO 10 Tapu(]y Ha EIEKTPUYHY Ta TEILIOBY €HEPTil0 CICKTPHKH 3
BIIHOBJIIOBAHUX JKEPEI SHEPTii.

— 3BUIBHSIFOTBCA BiJl OMOJATKYBaHHS 32 KOIITAMH TUMYacoBOro xapakrepy (no 1 ciuns 2020 poky):

a. mpuOyTOK, OTpUMaHuil BUpOOHMKaMK OiomanuBa BiJ MpoJaxy OiomanuBa,

0. mpuOyTOK KOMITaHi# BiJi OJTHOYACHOTO BUPOOHHUIITBA EJIEKTPUYHOI Ta TEIIOBOI eHepTii Ta/abo BUPOOHHIITBA
TEIUIOBOI €Heprii 3a I0MOMOT00 O10JIOTTYHMX BU/IIB MATUBA;

B. IpUOYTOK, OTPUMAaHUI BUPOOHUKAMHU TEXHIKH, OOJIAIHAHHS Ta IPUCTPOIB, 3a3HAUCHUX Y CTATTI 7 3aKOHY
VYkpainu «lIpo anpTepHATHBHI BUIU NANNBAY, sIKi BUPOOISIIOTECS B YKpaiHi.

— Ha nepiog 1o 1 ciuas 2020 poxy mpuOyTOK MigIPHEMCTB, OTPUMAHHUH BiJ BUAOOYTKY Ta BUKOPHCTaHHS
ra3y (MeTaHy) ByTiJIBHAX POJIOBHIIL, 3BUTBHSETHCS BiJl ONOJIATKYBaHHS BiIOBITHO 10 3akoHy Ykpainu «[Ipo ra3
(MeTaH) BYTUTbHUX POJIOBUIID).

— 3a J1ornmoMoror 10-piYHOr0 THMYacoOBOTO 3BUILHEHHSI BiJl TIOJATKIB HAa NMPUOYTOK ITiIIPUEMCTB EIEKTPOe-
HEPreTHKH BiJl TPOJIAXKY EICKTPOCHEPTii, BUPOOJIEHOI 3 BITHOBIIOBAHKUX JDKEPE eHEepril, MOYMHAIOYH 3 1 CiuHs
2011 poxky.

TexHomorivHi pakTopy: 3HWKECHHS CBITOBHX IIiH HAa TEXHOJIOTIT MPU3BE/IE 10 3HUKESHHS BApTOCTI 0018 THAHHS
IUTS BITHOBJIFOBAHUX €NEKTPOCTAHIIIH. Y cdepi coHstuHoi eHepreTrky iHBecTHllii B 1 MBT moTyxHOCTI B YKpaiHi
cTaHoBIATH Big 0,75 mo 1,05 MiTH. €BpO, [0 T03BOJISIE OKYIIUTH IHBECTHUIIIT 32 6—7 POKIB.

AnminictpaTuBHi ¢akropu CkacoBaHO HOPMY IIOJIO0 «00OB’S3KOBOI MiCIIEBOi CKJIQJ0BOI» MPU OYAIBHUIITBI
MTOHOBJIIOBaHMX EJIEKTPOCTaHIii, Ky Oyio BBeneHO 3 1 ciuns 2012 poky. 3amicTh Hei Oyyno BBelIeHO Koedi-
LIEHTH, IO MiABUILYIOTH Tapudu. Lle o3Hadae, mo Oinbie yKpaiHChKUX KOMILIEKTYIHOUMX BUKOPHCTOBYETHCS
y OyJIiBHUITBI, TUM BHUILUI KOS(IIiEHT.
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I'eorpagiuni unHHEKKH YKpaiHa Mae TapHi IPUPOAHO-KITIMATUYHI YMOBH JJISI PO3BHTKY MaiKe BCIX BHIIB
aNbTEPHATUBHOT €HEPreTHKHU. [i 3pyuHe pO3TAllyBaHHS IIOAO0 BHKOPHCTAHHS BiXHOBJIIOBAHMX [KEpeNn eHeprii
JIO3BOJISIE OTPUMYBATH €KOJIOTYHO YHCTY €HEPrilo MaiKe 10 BCboMy periony. OIiHKH MOKa3yIOTh, 110 3arajbHUMA
PiBEHb TEXHIYHOTO MOTEHI[ialy TOHOBJIIOBAaHUX HETPAAULIIMHUX JKepen eHeprii B YKpaiHi cTaHOBUTH 80 MIIH. T Y.

IndopmaniitHo-nicuxonoriuni yMHHUKA. ChOTO/HI BEJIMKUI BHECOK Y PO3BHTOK €HEProomanaHoi ta Gopmy-
BaHHS CIIPUHHSTIMBOCTI IPOMASH YKpaiHHU 0 BIPOBAKCHHS BiTHOBIIOBAHUX JPKEPEJ CHEPrii 3aKiIafae aep-
JKaBa UIIXOM 1H()OPMYBAHHS PO MOXKIIMBOCTI BiTHOBITIOBAHUX JPKEpEI eHeprii, (hopMyBaHHS KyJIbTypU 3HAHb
y il ramy3i, a TaKoX 3alpOBaKEHHS JICPKABHUX Ta PETIOHATBHUX MPOrpaM CTUMYJIOBAHHS €HEProOIaIHO1,
30KpeMa KOMIICHCAIlii YaCTUHH BapTOCTI. TEIUTUX KPEAUTIBY» I (DI3MYHUX Ta OPUANIHHX OCI0.

HaifBa)XTHBIIINM TICUXOJOTIYHUM YHHHUKOM PO3BHUTKY aNbTEPHATHBHOI CHEPICTHUKH € TE3a Y TOMY, IO Ha
BIZIMiHY BiJ] CITAIOBaHHs BUKOITHOTO TAJTHBA, «3CJICHA) €HEPTeTHKa HE BHKIMKAE BUKUAIB MAapHUKOBUX Ta3iB.
Crig 3a3HaYuTH, IO 32 OCTaHHI JCCATHIITTS aHTPOIIOTCHHWH BIUIMB, IO Pi3KO MOCHJIMBCS, MPH3BOIUTH 0
NI00aJIBbHOTO TIOTEIUTIHHS KJIIiMaTy, MPUYUHOKO SIKOTO € TAapHUKOBUM edekT. L{g BmacTuBicTh aTMochepu mpo-
ITyCKaTHME COHSYHY padiallifo, ajle 3aTpUMyBaTUME 3€MHE BUIPOMiHIOBaHHA. {51 60poTHOM 3 TI00aTbHUMH
KJIIMaTUYHUME 3MiHaMH OyJ10 mianucano KioTchkuit mpoTokod.

OpHak TpU BIPOBAKCHHI BIAHOBIIOBAHHX DKEpET CHeprii mo Bcidl Tepuropil YKpaiHM MOMKIIHBI IEBHI
HEepPeIIKOAN:

— BHCOKI KamiTallbHI BUTPATH HA Oy IIBHUIITBO MOTYXHOCTEH Ta JIOCUTH JIOBI'HH MEPio/1 TOBEPHEHHSI IHBECTH-
i, 10 MPU3BOUTH J0 OLIBIIOI BAPTOCTI reHeparlil eHeprii Ha MOYaTKOBUX CTAJ(isIX BIPOBAKEHHS BiIHOBIIIO-
BaHUX JKEpeT CHeprii;

— iCHyIOTh TEXHIUHI Ta Oprasizaiiiiai mpo0i1eMu, OB s3aHi 3 NPUEAHAHHAM BiTHOBIIIOBAHUX JDKEPEN eHeprii
JIO SJEKTPUYHUX Ta TEIUIOBUX MEPEXK, Y TOMY YHCIi, MOKIIMBHHA MEpeKic HAaBaHTAKEHHsS B CHEPreTHYHil cuc-
TEMi uepe3 CTpiMKe Ta OE3KOHTPOJIBLHE 3pOCTAHHS albTePHATHBHOI eHepreTuku. 11lo Moxe mpusBecTH 10 HEOO-
X1THOCT1 CTBOPCHHS HOBOI CHEPreTUYHOI 1HQPACTPYKTYpH B JepkaBi Ta JOAATKOBHUX 1HBECTHUILH, SKi MOXYTb
301IBIIMTH BapTIiCTh 3€JICHOT €HEPTii, a TAKOXK Ay’Ke CKIIagHa Ta OI0pOKpaTHYHA IPOLEAypa y3aKOHEHHS 00’ €KTiB
BiJTHOBITFOBAHUX JKEPEJI €HEeprii s Pi3uvHuX 0cCi0;

— OrOpOKpaTHU3aIlisi Ta KOPYIIS i 9ac o(hOpMIICHHS TOKYMEHTAIl{ Ha OTPUMaHHS «3eJICHOT0» Tapudy.

A TakoX € HU3Ka MpoOJIeM B OCHOBHUX BUAX allbTCPHATHBHOT CHEPTii, BUIITUMO OCHOBHI 3 HUX:

— COHSIYHA CHEPreTHKa: ICHye TpobiiemMa 3 yTHITI3aIl€r0 BiNpalbOBaHUX COHSYHUX OaTapei, ToMy Io TpU
X BUPOOHUIITBI 3aCTOCOBYBAJIHCS BaYKKi METAJIH; HA COHSYHUX CICKTPOCTAHIIISX ITiBUIICHAN PIBEHD TTOKEKHOL
HeOe3MeKH, BHACIIIOK BUCOKOT KOHIICHTpAIlil COHSYHOIO CBITJIA

— TiIpOCHEPreTHKA: HETATUBHO BILTMBAE HA BOJHI 00’ €KTH Ta 3aJICKUTDH BiJ PIBHS Ta IIBUAKOCTI BOIH, SIKI
BaXXKO PEryJIIOBaTH.

— 0loManarBO: OCHOBHUM KOMITOHEHTOM ITiJl YaC BUPOOHMILITBA OlomanuBa € BiXOAU CLILCHKOTOCIONAPCHKOT
JUSUTBHOCTI, 30KpeMa KyKypyn3a. BupoiryBaHHS SKOi BUCHAXKY€E CLIbCHKOTOCTIOAAPCHKi, TOMY O€3KOHTPOJIbHE
301IbIIEHHS MTOCIBHUX TUIOIL MO>KE TIPU3BECTH JI0 HETATUBHUX HACHTIJKIB sl ekoHOMikH. [Ipu bomy anbTepHa-
THUBHE 010TaTMBO Ma€ BEIMYE3HUN MIOMUT Ha CBITOBOMY pHHKY. [ToHax 90% Takoi npoaykiii ykpaiHChbKi BUPOO-
HUKH eKCTIIOPTYIOTh 10 KpaiH IliBHiuHOi Ta Cxinnoi €Bponu (ITonemy, lIBenito, [lanio).

— BITPOGHEPTeTHKA: 32 PE3yJIbTaTaMH JOCHIPKEHb JESIKUX YISHUX OyIJI0 3p00JICHO BUCHOBKH I0I0 HETATHB-
HOTO BIUIMBY KOJIUBaHb YJIBTPA3BYKY BiJl poOOTH BITPOENEKTPOCTAHIIIN Ha 3I0pOB’S JIIOJICH, TBApWH, NTAXiB Ta
KOMax.

Jis yCyHEHHSI TaHWX TIEpPEIIKOJ] Ta BUPIIICHHS MEpellidyeHuX BHIIE NPoOIeM po3poOISIFOThCS MPOrpaMu
JIEpXKABHOI MIITPUMKH PO3BUTKY BiIHOBIIFOBAHUX JDKEPET CHEPTii Ta MPOBOASTHCS HAyKOBO-IOCIHIAHI poOOTH
B JaHii cdepi.

Hes3Bakatoun Ha Te, IO I HEBEJHKA, aj¢ BAKJIMBA YAaCTHHA EHEPTETHYHOTO KOMIDICKCY YKpaiHH, BOHA
MOJKE JIOTIOMOT'TH BUPIIITUTH TIOTOYHI €KOJIOT19H1, CKOHOMIYHI Ta COIiaIbHI IPOOIeMH, sIKi iCHYFOTh. OCHOBHUMH
3aBIAHHSAMH € CTBOPEHHsI 3aKOHOJABUOi 0a3M IMiJBrOBOTO MOJATKOBOIO 3aKOHOJABCTBA, AepkaBHA (piHaHCOBa
HiATpUMKA Yepe3 HayKOBO-TEXHIUHI MPOTPaMHU IMUTBIOBOTO KPEAWTYBAHHS, CTBOPCHHS iH(MOPMAIIIHOTO OIS
1010 TIOHOBJIIOBAHUX JDKEPEIT eHeprii Ta 3alydeHHs TPOMaICbKOCT1, CHCTEMU OCBITH, CTaXXyBaHHS, IPOCYBaHHSA
BHUCOKHMX TEXHOJOTiH Tomto. [IpoTe ckiacTu peaibHy alnbTepHATUBY BYTJIEBOJHEBHM pecypcaM ajlbTepHATHBHA
eHepreTruka IbOMY eTalli 1Ie MOXe.

BucHoBKku. Y pe3ynbTaTi MPOBEACHOTO JIOCIIIKEHHS BCTAHOBJICHO, IO BiJHOBIIOBAHI JiKepena eHepril
OTpUMAaJI! HOBUIl MOIITOBX Y PO3BUTOK, 1 IXHS YacTKa B CHOXMBAHHI 301JIbITYBATUMETHCS, OCKITIBKH iICHY€ TCH-
JICHIIisI [TiJIBUIICHHS IIHA HAa €NIEKTPOCHEPTII0 Ta 3HMKEHHS SIKOCTI CTIOKMBAHHS, BUCOKA BaPTICTh MiAKIIIOYCHHS
JI0 €IIEKTPOMEPEKi, a IHO/II HAaBITh HEMOXIIUBICTB I{OTO. I [pHCKOPEHHS BIPOBAIKCHHS 3€JICHOT CHEPTCTUKH TPH-
3BeJIe 10 HeCTaOlIbHOCTI B MOCTavYaHHi BYTULIA 3 TAMYAcOBO OKYTIOBAaHUX TEPHUTOPIii, IO CIIOHYKAa€ BUPOOHUKIB
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eHeprii mrykat OibI cTifiki BapianTH. 1110 3 10 poii BiTHOBIIOBaHUX JHKEPET SHEPTii B EHEPTETHYHOMY KOMII-
JIEKC1, TO, BPAXOBYIOUM OCTaHHI TEH/ACHIIi1, aJIbTEPHATUBHI JXKepesa eHeprii MaTUMYTh Jieiaii OUIbIIOro 3HaueH-
HSI HE JIJIsI KpalHU B LILJIOMY, a JUIsl OKPEMHUX CIIOJKHBAUIB Ta JOMAIIHIX TOCIOAAPCTB, TOOTO CIIPUATUMYTh IIBH/I-
1€ CKOPOUYEHHIO 3aJICXKHOCTI HACEJIEHHS BiJ eJIeKTpOeHepreTHYHuX koMmmanii. IlpoTe icHye Benuka npoOriema
BIIPOBAKCHHsI AJIbTEPHATHBHOT CHEPIreTUKHU B YKpaiHi, a caMe BUCOKHUH piBeHb OFOPOKpATU3AIlil Ta KOPYIILIi Ipu
oopMIIeHH] JOKyMEHTALlil Ha OTPUMAHHS «3€JIEHOT0» Tapudy.
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TEOPETUYHI OCHOBH ®OPMYBAHHS OPTAHIZAIIIMHOI'O MEXAHI3MY
YIIPABJIIHHA EKOHOMIYHOIO BE3IIEKOIO BYAIBEJIBbHUX MIANNPUEMCTB

Y emammi yzaeanvneno meopemuuni 0CHO8U POPMYBAHHSA OPEAHIZAYITIHOZO MEXAHIZMY YNPAGIIHHSA eKOHOMIUHOK 6e3-
nexorw 6ydisenvHux nionpuemcms. Biosnaueno, wo cyuacnuil cmawn 6y0i6enbHUX NIONPUEMCME Y YMOBAX GILIHU 6UABUE Daza-
mo npobiem wooo epekmueHocmi UKOPUCMAHHS OCHOGHUX (POHOIS, IHHOBAYIUHOT AKMUGHOCME MA PIGHS A8MOMAMU3aYil
MEeXHON02IYHUX npoyecie y 0yoienuymesi. Yci yi npobiemu cymmeso 6niuaromsv HA pieeHb 3a0e3nedenus ma ynpasiikHs
EeKOHOMIUHOW De3neKor OyoieelbHUX nionpuemMcms. Busnaueno Hanpsamu opeanizayii npoyecy ynpasiinHi eKOHOMIUHOW Oe3-
neKoI10, a MAaKodiC GUMO2U 00 OP2aHI3aYiliHOI CMPYKMYpU Ynpasninis. 3pobaeno 6UCHOBOK, W0 POPMYBANHS OP2AHIZAYIUHO20
Mexanizmy Ynpaeuints eKOHOMIUHOI0 Oe3neKkolo 6y0igenbHUX NIONPUEMCME 003601UMb 3a0e3neuumu iMm cmabiltoHy pobomy,
nPOBOOUMU CEOEUACHY IOSHMUPDIKAYIIO MA NONEPEONCEHHS BUHUKHEHHS 3A2P03, GUSHAYAMU IX 6NIUE HA OISIbHICMb NIONpU-
EMCMEa, onepamuHo NPUIMamu YnpaguincoKi piuleHHs 015 3ano0ieants abo YCYHeHHs PUBUKY GUHUKHEHHS 342PO3.

Knrwowuogi cnosa: ynpasninmsa, opeanizayitinuii Mexanizm, eKOHOMIYHa be3neka, opmyeanHs, 0yOieenvbti nionpuemMcmad.

Maryna Borovyk,
Doctor of Economics, Professor, Professor of the Department of Management and Public Administration,
O. M. Beketov National University of Urban Economy in Kharkiv

Hanna Zaporozhets,
candidate of Economic Sciences, associate professor of the Department of Management and Public Administration,
O. M. Beketov National University of Urban Economy in Kharkiv

Maryna Voloshan,
postgraduate student of the Department of the Department of Management and Public Administration,
O. M. Beketov National University of Urban Economy in Kharkiv

THEORETICAL METHODS OF FORMING THE ORGANIZATIONAL MECHANISM
OF MANAGEMENT OF ECONOMIC SECURITY OF CONSTRUCTION ENTERPRISES

The theoretical bases of the formation of the organizational mechanism of management of economic safety of construction
enterprises are generalized. It was noted that the current state of construction enterprises in war conditions has revealed
many problems with regard to the efficiency of the use of basic funds, innovative activity and the level of automation of
technological processes in the poor. All these problems significantly affect the level of provision and management of economic
safety of construction enterprises. It is determined that the organizational mechanism of management of economic safety of
the construction enterprise should include the interaction of two subsystems: management, which affects the level of economic
security of the building enterprise, and subordinate, on which this influence is directed. Functions of the economic safety
management system of the construction enterprise ensure the interaction of these systems. It was noted that the management
mechanism of economic safety of the construction enterprise should ensure the development of the basic principles of the
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management system, the creation of the economic security service at the enterprise, the collection of necessary information
and supervision of compliance with the planned indicators. On the basis of the definition of the main elements of the
organizational mechanism of management of economic safety of the construction enterprise, the conclusion was made that the
organization mechanism is a set of organizational components in the management mechanism (objectives, functions and tasks
of management, technologies and methods of management; rules, norms and principles; organizational processes), which
have a certain management influence on ensuring economic security and preserving the commercial interests of the business
entity. Defined directions of the organization of the process of management of economic security, as well as requirements
to the organizational structure of management. It was concluded that the formation of an organizational mechanism for
the management of economic safety of construction enterprises will enable them to provide stable work, to conduct timely
identification and prevention of threats, to determine their impact on enterprise activities, to take management decisions
promptly to prevent or eliminate the risk of threat.
Keywords: management, organizational mechanism, economic security, formation, construction enterprises.

ITocranoBka npodjeMu. CpOroHiI 3HAYCHHS PO3BUTKY OyIiBHHIITBA Ta MiANPHEMCTB OyIiBENBHOI raiy-
31 YKpalHu BU3HAYAETHCS KIJIBKICTIO Ta SKICTIO MOOYIOBAaHUX OYIMHKIB JKUTIOBOTO, POMHUCIIOBOTO TPU3HA-
YEeHHS Ta IMKEHEPHHX CIIOPY[, a TAKOX 1X BHECKOM Y PO3BHTOK HAIlIOHAIFHOTO TOCIIOAApCTBA. BpaxoByroun
BXJIMBICTh OYyIIBEIBHUX MIAMPUEMCTB JIJIsl €KOHOMIKM KpaiHW ITiJ] 4ac BOEHHOI arpecii 3 60ky Pocii, cboromni
JIy’)Ke CepHO3HO MOCTAIOTh MUTAHHS 3a0€3TeUeHHs] eKOHOMIYHOI OE3MeKH, SKi 3aJIe)KaTh Bl BEJTMKOI KUTBKOCTI
(hbakTopiB, MO GOPMYIOTH 3arpO3H Ta PU3HKH, ITOB’sI3aHI 3 MOTOYHOK BUPOOHHYOI Ta (PIHAHCOBOIO JiSIIBHICTIO
TOCIIOJIAPIOOYNX CY0’ EKTIB.

CyuacHuil ctan OyJiBeTbHHX IMiJIPHEMCTB Y YMOBaX BilfHH BHSBHUB 0arato mpoOieM Ioj0 e(peKTHBHOCTI
BUKOPHUCTaHHS OCHOBHUX (DOHJIIB, IHHOBAI[IHHOI AKTUBHOCTI Ta PiBHS aBTOMATH3allil TEXHOJOTIYHHUX MPOIIECIB
y OymiBHULTBI. Yci Li MpoOieMH CYTTEBO BIUIMBAIOTh HA PiBEHb 3a0e3MEeUeHHs Ta YIPaBIiHHSI €KOHOMIUHOIO
0e31neKor0 Oy/IiBeIbHUX MiAIPUEMCTB.

AHani3 octaHHIX gocaizkeHb i myOaikaniii. TeopeTHuHUM Ta MPAKTHYHUM ACHEKTaM YIPABIIHHS €KO-
HOMIYHOI0 OE€3MEeKOI0 MiANPHEMCTB OyIiBEIbHOIO KOMIUIEKCY YKpaiHM MPUCBSYEHO OaraTo Mmparb MpPEeiCcTaB-
HUKIB HayKOBOi CHiIbHOTH Ta NpakTukiB. Cepen Hux: B. Anapienko [1], H. boraan [2], B. JImutpenko [3],
K. Hdstuenko [4], H. Konnparenko [5, 6], H. [Tapxomenko [7], O. I[Toneno [8] Ta iH.

Aurte, y3araJbHeHHS TCOPETHYHUX OCHOB (hOPMYyBaHHS e()eKTHBHOTO OPraHi3alliifHOro MexaHi3My yIpaBIiHHS
E€KOHOMIYHOI0 0€3MeK0I0 OyAiBeIbHUX MiAMPUEMCTB OTPEOYIOTh JI0aTKOBOTO OTPAIFOBAHHSI.

MeTta i 3aBmaHHsl J0CTiIxKeHHs. MeETOI CTarTi € y3araJbHEHHS TEOPETHYHUX OCHOB (HOpMyBaHHS
OpraHi3amiiHOro MEXaHi3My YIPaBIiHHSI €KOHOMIYHOK 0E3MEeKO0 OYIiBEIIBHUX MiAIPHEMCTB.

Bukian ocHOBHOTO MaTepiany moc/iaeHHsl. 3pOCTaHHS TEMIIIB T00aii3allii, MaKpOeKOHOMIYHA HecTa-
OUTBHICTH, HEPIBHOMIPHICTh BUPOOHUYHX CTPYKTYP 1 1HII ()aKTOPH BU3HAYAIOTH CKJIATHI YMOBH FOCITOIAPIOBAHHS
OyJiBEJIbHUX MiNPUEMCTB YKpainu. Lle 3HaYHO yCKIaHI0€ BUPOOHHYY Ta (hiHAHCOBY JisUTBHICTH OYIIBEIBHUX
HIAMPUEMCTB 1 CTBOPIOE HOBI PU3HUKH Ta 3arpo3u. Came TOMY, FOCIIOAapIOI0YNM Cy0’ €KTaM HeoOXiTHO CTBOPUTH
J€BI MEXaHI3MH yIIPABIIiHHS EKOHOMIYHOIO 0€3MEeKOI0 MiAMPUEMCTBA, 100 TapaHTyBaTH CTaOUIbHE (PYHKIIIOHY-
BaHHS Ta BUCOKY €()EKTHBHICTb.

ITepu 3a Bce, BU3HAUIMOCS 13 KATErOPi€l0 «eKOHOMIUHA Oe3MeKa MiIIpueMCTBa», BABUEHHIO K01 OyJo npu-
nineHo Oararo ysaru. Tak, H. Bonmapuyk nae HacTynHe BH3HAYEHHs: «CKOHOMIYHA Oe€3IeKa IMiJIpHEMCTBA —
1€ 3aXUIIEHICTh HOro AisNTBHOCTI Biji HETaTUBHUX BIUTUBIB 30BHIIIHBOIO CEPEIOBUINA, a TAKOXK CIIPOMOKHICTD
MIBUJIKO YCYHYTHU PI3HOMAHITHI 3arpo3u ad0o MPUCTOCYBATHUCS 70 HAIBHUX YMOB, 1[0 HE TO3HAYAIOTHCSI HETATHB-
HO Ha HOTO JisTTBHOCTI. 3MICT I[bOTO MOHATTS MICTUTh y COOI cUCTeMy 3ac00iB, 110 3a0€3MeUy0Th EKOHOMIUHY
cTabiIbHICT TiAPHEMCTBAY [9].

M. Kammik BBaxkae, o €KOHOMIUHA Oe3leKa IMiIMPUEMCTBA — 1€ «KOMILJICKC B3a€MOTIOB’SI3aHUX 3aXOJIiB
OpraHi3aIiiHO-TIPABOBOTO XapaKTepy, 10 3MIMCHIOITHCS CHEIialbHUMHA OpraHaMH, CITy:KOaMH, TiApo3aiIaMu
cy0’€eKTa rocroIaproBaHHsl, CIIPSIMOBAHUX Ha 3aXHCT KUTTEBO BAXKIMBUX IHTEPECIB OCOOUCTOCTI, MAMPHUEMCTBA 1
JIEpKaBH BiJl IPOTHUITPABHUX JIiK 3 OOKY peabHUX YW TOTSHIIMHUX (Di3MYHUX a00 FOPUAMIHHX OCI0, IKi MOKYTh
MPUBECTH JIO ICTOTHUX €KOHOMIYHHX BTpAT, Ta 3a0e3MeYCHHS EKOHOMIYHOTO 3pOCTaHHS Y MaiOyTHEOMY» [10].

JI. llemaeBa BU3HAYA€E CUCTEMY EKOHOMIYHOI O€3IEKH IMiIMPUEMCTBA SIK «OPTaHi30BaHy CYKYITHICTh Pi3HHUX
CJIEMEHTIB: TIPUHIIMITIB, TiJX0JIiB, KOHIICTIIIi EKOHOMIYHOT O€3IeKH, a TAKOX CIy*k0, 3ac00iB, METO/IIB OpraHi3a-
111, SIK1 CIIPSMOBaHI Ha BUPIMICHHSI PI3HUX 3aBJIaHb 1 320€3MEUYIOTh 3aXHCT Cy0’€KTa TOCTIOAaPIOBAaHHS BiJl 3arpo3
30BHIIIHBOTO Ta BHYTPIIIHBOTO cepepoBumay [11].

[Ilo10 MOHATTS «EKOHOMIYHOI Oe3neku OyIiBeIbHOTO MiANPHUEMCTBAY, aBTOPH BBAXKAIOTh, 110 1€ O3HAYae
B3aEMOJIII0 OKpEMUX (PYHKIIIOHATLHUX KOMIIOHEHTIB, SIKi 3a0€3MeUyI0Th CTa0UIbHUI €KOHOMIYHUIN CTaH, KU
cnpusie eheKTUBHOMY BUKOPHUCTAaHHIO BCIX HasBHUX PECypCiB, aJanTaiii 0 30BHIIIHIX YMOB 1 BIPOBIXKEH-
HIO 3aXOJIiB, CIIPSIMOBaHUX Ha YCYHEHHs abo0 3armoOiraHHs 3arposam Juls YCHIIIHOI BUPOOHHUYOI Ta (piHAaHCOBOI
JISITBHOCTI.
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EdextruBHE yripaBiiHHs €KOHOMIYHOO 0€3MEeK0I0 Oy IiBENFHOTO MiAPUEMCTBA TOTPEOYE AOCIIIKCHHS raly-
3eBOi crieudiku. 3a pe3ynbraTaMy aHaji3y ocoOIMBOCTEH OyAiBeNbHOT iHAYCTPil CHCTEMAaTU30BaHO ii XapakTep-
Hi PUCH Ta BUA1IEHO HAMO1LIbII BaXKIUBI 3 HUX: [12]:

1) nepeBakHa MOXKIIMBICTh BUKOPUCTAHHS Oy 1iBEIbHOT MPOIYKIIIT JIHIIE 32 MiCLIEM BUPOOHHUIITBA, TOOTO 3a ii
HEepyXOoMicTIo. BapTicHi xapakTepucTHKH 00’ €KTiB OyAIBHUIITBA TAKOX 3aJIeKaTh BiJ] IX TICHOTO 3B SI3KY 13 3eM-
JIEI0 Ta BiTHOCUH BIACHOCTI JI0 HEl;

2) BHCOKa MOOUIBHICTh BHPOOHMIITBA, TOB’s3aHA 3 BHUPOOHUIITBOM IPOAYKTY HE 3a MICIIEM PO3MIIICHHS
BUpOOHMKa (OyAiBeNbHOI KOMIIaHii), a Ha MiSHIN, BU3HAYCHIA 3aMOBHUKOM;

3) 3HaYHA 3aJCKHICTD Bil IPUPOTHO-KIIMATHIHOTO Ta AHTPOIIOTEHHOTO CEPEIOBHIIA, 1[0 BUMAra€e pO3pOOKH
CHenialbHUX TEXHIYHUX 1 TEXHOJOTIYHNX PIllIeHb IS KO’KHOTO 00’ €KTa, 10 BIUIMBAE HA MTPOXYKTHBHICTD Tparti,
OXOpOHY Ta OE3IEKy, a TAKOXK TPUBATICTH 1 TIOCHIIOBHICTh TIPOBEICHHS Oy IiBEITHHUX POOIT;

4) 1OCUTh TPUBAIIUI TOCIIOIAPCHKHIA ITUKIT 1 HU3bKa IIBHJIKICTH 000POTY KaIliTaly;

5) BUCOKa BapTicTh 00’ €KTIB OY/IIBHUIITBA Ta 3HAYHA TPUBAIICTb iX EKCILTyaTaIllil;

6) BenuKa KUIbKICTh pecypciB MOTPIOHA [Tt OYMIBHHUIITBA, IO MOSICHIOE TIOIIHUPEHY NMPAKTHKY aBAHCOBUX TLIa-
TEXIB 1 CTOBIJICOTKOBOT IEPEILIATH;

7) BUCOKMH piBeHb IHAMBIIyasi3allii Ta mepcoHamizamii croxuBadiB (y OUIBIIOCTI BUMAJAKIB CIOKHBAYI
OyniBeNbHOI IPOIYKIIii BU3HAYAIOTHCS 10 3BEACHHS;

8) CKJIaHI TEXHIKO-€KOHOMIYHI 3B’S3KH B rally3i MOSCHIOIOTH 3HAYHY MOTPeOy Y B3aeMOIii 6araTboX IiIpH-
€MCTB 1 Oprasi3alfiii mij| 4ac CTBOPEHHs Oy iBeITbHOI MPOTYKIIii;

9) BenMKa KibKiCTh PI3HOMAHITHOT JOKyMEHTAIlil Ta HEOOXiIHICTh JOTPHUMAHHS AEP>KaBHUX CTaHAApTiB,
HOPM 1 TIpaBUI;

10) Haa3BUYAKHO 3aperyjbOBaHa Ta HEMPO30pa MPoLeAypa JiLEeH3yBaHHS Ta OTPUMAaHHS JTO3BUIBHUX JOKY-
MEHTIB.

00’ €eKTOM yTpaBIiHHA EKOHOMIYHOIO 0€3MEeKOI0 OYAIBEILHOTO MiAMPUEMCTBA € KOMIUICKC MPOIIECiB, K1 Mif-
BUIIYIOTh 3J[aTHICTh MMiIIPUEMCTBA MTPOTUCTOSATH IIKIJTUBUM BILUTUBAM 30BHIITHHOTO CEPEIOBHIIIA.

[TpeameT ympaBniHHS — AiSUTBHICTE anlapaTy yIpaBIliHHS, CIIPSIMOBAaHA HA CTIHKMI PO3BUTOK MiAMPHUEMCTBA.

BracHuk OymiBeNbHOTO MiJIPUEMCTBA BHCTYIIA€ CY0’€KTOM YIIPABIIHHS, SIKUH 13 3aly4CHHSM CIIEI[ialIbHO
MiJTOTOBJICHOTO MTEPCOHAITY CAMOCTIHHO Kepy€e eKOHOMIYHO0 OE3TEKOI0 Oy IIBEILHOTO ITiIPHEMCTBA.

MokHa 3 YIIEBHEHICTIO CTBEPJIXKYBATH, 110 OPTraHi3aliiHUN MeXaHi3M YIPaBIiHHSI €KOHOMIYHOIO OE3IIEKO0
OyIiBEILHOTO TIAMPUEMCTRBA MOBHHEH BKJIFOYATH B3a€MOJIIIO JABOX MIJCHCTEM: YIPABIIHCHKOI, sKa BIUITMBAE HA
piBEHb EKOHOMIYHOT Oe3IeKH Oy IIBEITBHOTO MiANMPUEMCTBA, 1 I IMOPSIKOBAHOT, Ha SIKY 1ICH BIUTHB CIIPSIMOBAaHUH.
DyHKIIT CHCTEMH YIPABIIHHSI €KOHOMIYHO0 OE3MEKOr0 Oy 1iBEIBHOTO MiANMPHEMCTBA 3a0€3MEUYIOTh B3aEMOII0
X CHCTEM.

ExonomiuHa siTepaTypa 4acTo OTOTOXHIOE MOHATTS «OPTaHi3aliifHO-eKOHOMIYHUI MEXaHi3M», «TocIoaap-
ChKUU MEXaHI3M» 1 «KeKOHOMIYHUI MeXaHi3M», 1 BITYN3HAHI BUE€HI HE MAIOTh €IMHOTO PO3YMIHHSA 3MICTY MOHATTS
«opranizaiiitauii Mmexanizm». 3rigHo 3 [smenkom C. M., 6arato HayKOBILIB HE BiAPI3HAIOTH OpraHizaliiiHui
MEXaHi3M BiJI EKOHOMIYHOI'0, TOMY OpraHi3aliifHO-eKOHOMIYHMUH MEeXaHi3M € OCHOBOIO JIJIsl BCiX BHIIIB JisIbHO-
cti [13].

Ha nymky aBTOpiB, OpraHi3aliifHuii MeXaHi3M MOYKHA BU3HAYHUTH SK CUCTEMY MEBHHUX MPaBHJI 1 CTaHIAPTIB,
SIK1 3aCTOCOBYIOTBCS Ha MiANPHEMCTBI, @ TAKOK CIIOCOOIB MOEAHAHHS Ta 3a0€3MEUCHHS B3a€MO3B’s13aH0T pOOOTH
(YHKIIIOHAIBHUX MiAPO3IIIB MIAIPUEMCTBA 3 METOIO €(DeKTHBHOTO BUKOPHUCTAHHS BCiX MOTEHIIHHIX MOKIIUBO-
CTeil Ha BCIX eTamax Horo AisyIbHOCTI.

Takoxk, «opradizauiiiHuii MexaHi3M» - 1ie BC1 OpraHi3alliifHi Ta po3mopsIdi Jii, IKi € B3a€MO3aJIS)KHUMHU 1 B
CYKYITHOCTI 3a0€31eUy0Th BUKOHAHHS JOCSATHEHHS TIOCTaBJICHUX IT1JICH.

OpranizaiiiiHuii MexaHi3M YIIpaBIiHHSI eKOHOMIYHOK O€3MeKO0 OyIiBeIbHOrO MiAMPHEMCTBA TOBHHEH 3a-
0e3rneuyBaT po3poOKY OCHOBHHX MPHHIIMIIB CHCTEMH YIPABJIIHHS, CTBOPSHHS CITY:KOM €KOHOMIYHOT Oe3reKn
Ha MIITPUEMCTBI, 30ip HeoOXiTHOT iH(OopMAITil Ta HATJIST 32 JOTPUMAHHIM IJIAHOBUX MOKa3HUKIB.

OCHOBHI €JIEMEHTH OpraHi3amiiHOro MexaHi3My yIpaBIiHHSI eKOHOMIYHOO 0€3eKO0r0 Oy IiBEIFHOTO MiAPH-
€MCTBA MPEJCTaBICHO Ha puUC. 1.

Ha ocHOBI BU3HAYCHHSI OCHOBHUX €JIEMCHTIB OpPraHi3aliiHOro MEXaHi3My YIpPaBIiHHI €KOHOMIYHOKO Oe3re-
KOIO Oy1BEeIbHOTO MIANPUEMCTBA MOXHA 3pOOUTH BUCHOBOK IIPO T€, 10 OpraHizaliiiHuii MexaHi3M — 11 CYKyI-
HICTh OpraHi3aliilHUX CKJIaJJOBUX Y MeXaHi3Mi ynpaBiiHHS (MeTa, PyHKIIT Ta 3aBAaHHS YIIPaBIiHHS, TEXHOJIOTI]
Ta METOJU YIIPABIiHHS, IpaBUjIa, HOPMU Ta MPUHLUIN, OPTaHi3aliliHi IpoLecH), 1[0 MAIOTh IIEBHUH yIpaBIliH-
ChbKUU BIIMB Ha 3a0€3MEUEHHS EKOHOMIYHOT Oe3MeKu Ta 30epekeHHs] KOMEPLIHHUX 1HTepeciB Cy0’eKTa rocmo-
JTapIOBaHHS.
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Puc. 1. OcHoBHi eJieMeHTH OpraHi3aliliHOro MexaHi3My ynpaBJIiHHSI eKOHOMIYHOIO 0€e3MeK0I0
OyniBeJIbHOTO MiANpHEMCTBA (MO0Y10BAHO ABTOPAMH)

OpraHi3arisi yrnpaBJiHHS €KOHOMIYHOK 0e3MeKOor OyiBEIBHOTO MiJANMPHEMCTBA BU3HAYAETHCS HANPsSMaMH
opraHizaiii mpoIecy yrpaBJiHHS Ta OPraHi3aliiHOK CTPYKTYPOIO YIIPABITiHHS.

Hampsimu  opranizaiii mporiecy yIpaBiiHHS €KOHOMIYHOK O€3MeKOr OYIIBEIILHOTO  MiJNPHEMCTRA
BKJTFOUAIOTh:

— 30CEpPEe/KCHHS Ha JTOCATHEHHI METH Ta 3aBIaHb YIPABIIHHSI SKOHOMIYHOIO 0€3MeKOI0 OyIiBEIFHOTO Iij-
MIPUEMCTBA;

— HaJJaHHS NPIOPUTETY 3aX0J1aM, CIPAMOBAaHUM Ha JTIKBI1Aa1lil0, MiHIMI3allil0 Ta MONEePEIKEHHS 3aTrPO3 €KOHO-
MiuHiil Ge3neri Oy/1iBEIIbHOTO MiIPHEMCTBA;

— ONTHUMI3alisg KiNbKOCTI Ta MOCIIIOBHOCTI NMPOIIECIB YHNPaBIiHHSI €KOHOMIYHOI O€3MeKor0 OyaiBeIbHOrOo
MiANPUEMCTBA,;

— ONTHUMI3allis piBHSA IEHTpaizalii Ta JeleHTpali3allii MpoIeciB yNpaBliHHA EKOHOMIYHOK Oe3MeKoro
OyAiBEIBHOTO MiIIPUEMCTBA;

— ONTHMI3aIlisI PO3MOLTY POOIT MiIX ITpOIlecaMH YIIPaBIiHHS;

— po3poOka anropuTMiB iH(GOpMAaIiHHOTO 3a0e3MedeHHs] I BCiX IMPOIECIB YNPaBIiHHS E€KOHOMIYHOIO
0e3MeEKOI0;

— 3MEHIIIEHHS KUTBKOCTI (PaKTOPIB, IKI MOKYTh HETaTUBHO BIUTMHYTH HA CHCTEMY €KOHOMIYHOT O€3ITeKH.

J1o OCHOBHHX BUMOT 1110j10 (hOpPMYBaHHS OpraHi3alliifHOT CTPYKTYPH YIPaBIiHHSI €KOHOMIYHOK OC3IMEKO0
OyAiBEIBHOTO TiIIPUEMCTBA HANICKATD:

— aJIaNTOBaHICTh OPraHi3alliifHoi CTPYKTYpH yIpPaBIiHHSA €KOHOMIYHOI O€3MeKOI0 OYy/IIBETBHOTO MiAMPHEM-
CTBa JI0 YMOB 30BHIIIHBOI'0 CEPEIOBHUINA;

— HAasBHICTh ONTHMAJbHOI OpraHi3aliifHOI CTPYKTYPH YNpPaBIIiHHSA €KOHOMIYHOI Oe3rekoio OyliBeIbHOIro
i ITPUEMCTBA,

— ONTHUMI3aLis KiTBKOCTI CKJIAJ0BUX Y CUCTEMI YIIPABIiHHS EKOHOMIYHOIO 0€3MeKo0 Oy/iBeIbHOTO MiIpH-
€MCTBA;

— 3a0e3MedYeHHs BIAMNOBIIHOCTI METO/IIB YNIPABIiHHSA CTPATETIYHUMHU LIJSIMU Ta ONEPATUBHUMH 3aBIAHHIMU
JUISL OTPUMAHHS JOCTATHBOTO PiBHS €KOHOMIUHOT Oe3MeKH;

— 3a0e3MevYeHHs OEHAHHS PO3MOPSAY0] Ta BUKOHABYOI BiAMOBIANBEHOCT] KEPIBHUKIB Y MPOLEC] yIPaBIiHHS
E€KOHOMIYHOI0 0€3MeK0I0 OyAiBeTbHOIO MiANPHUEMCTBA;

—3a0e3neueHHs BiIMOBIIHOCTI TOBHOBaXECHB MTPAIliBHUKIB I10/10 BAKOHAHHSI 3aBJ/IaHb, SIKi M OyJIM TOCTaBJICHI.

OTxe, B yMOBax OOMOBHX JIiii Ha TepUTOPii Hamol KpaiHW Ta pyWHYBaHHS BITYU3HSHOI iHQPACTPYKTYpH,
OJIHUM 3 aKTyaJbHHX MMUTaHb JJIs1 KEPIBHUKIB OYIBEIIbHUX MIAMPHEMCTB € ((OpPMYBaHHS TAKOTO OPTaHi3aliiHOro
MEXaHi3My YIPaBIiHHS €KOHOMIYHO Oe3IeKO0r0, IKUi Or OyB CIIPOMOXKHHN 3a0€31IeYUTH IBUIIKE pearyBaHHS
Ta 3aMpOBAKCHHS TICBHUX JIiH JIIsT HeWTpai3allii Ta 3armo0iranHs icCHyrunx 3arpo3. J{o Toro x, OyaiBesbHI mij-
MIPUEMCTBA € YACTUHOIO KPUTUIHOI iHQPACTPYKTYpH, TOMY BKpail BXKIIMBOIO € CTAOUIBHICTD IX POOOTH, 3aXUCT
BiJl pyHHYBaHHs, a00 MPUITMHEHHS JTisTIbHOCTI.
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BucnoBku. IIpoBeneHe NOCHIIKEHHS A03BOJIMIO y3araJbHUTH TEOPETUYHI OCHOBU (POPMYBAHHSI OpraHi-
3aIiifHOr0 MeXaHi3My YIpaBIJIiHHS €KOHOMIYHOIO O€3NeKol0 OyAiBeIbHUX MiANPHEMCTB. Bru3HaueHO HampsiMmu
opraizaii mporecy yNpapliHHS €KOHOMIYHOKO O€3MEeKO, a TaKOK BHUMOTH JI0 OpTraHi3allifHOl CTPYKTYpH
YIpaBIIiHHS.

3a pe3yibpTaTaMu NPOBEIACHOTO TOCHTIPKEHHS, MOXHA JIMTH BUCHOBKY, IIO ()OPMYBAaHHS OpraHi3amiiHOToO
MEXaHI3My yIPaBIiHHI CKOHOMIYHOO 0€31eK0I0 Oy T1iBeIbHHX IMTiIPUEMCTB JI03BOJIUTH 320€3MEUNTH iM CTa01ITh-
HY poOOTYy, TPOBOJIUTH CBOEYACHY iICHTU(IKAIIIIO Ta MONePePKEHHS] BHHUKHEHHS 3arp03, BU3HAYATH iX BIUIMB
Ha JISUTBHICTH MIMPUEMCTBA, ONEPATUBHO NMPUHMATH YIPABIIHCHKI PIICHHS JUTs 3al00iTaHHs a00 yCYHCHHS
PU3HKY BHHUKHEHHS 3arpo3.

[lepcieKTHBOIO MONANBIINX TOCTIHKEHb Ma€ CTaTH Po3poOKa METOAWIHOTO IiIXOIY O OIiHIOBAaHHS eek-
THBHOCTI (pOpPMYBaHHS Ta peaizaiii opraHizalifHoro MexaHi3My yIpaBIiHHS €KOHOMIYHOK Oe3reKor Oy/ii-
BEJIbHUX T IIIPUEMCTB.
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TEOPETHUYHI ACIIEKTH ®OPMYBAHHS KAJIPOBOI MOJITUKHA MIAIMPUEMCTBA

Y emammi posxpusaromvca ocnoeni meopemuuni nonodcens wooo GopmyeanHs Kao0pogoi NOAIMuKuU NiONPUEM-
cmea. Jlaemobcs asmopcoke mMpakmye8aHHs. KAoOposoi NOIIMUKY, AKe Y3a2anbHI0€ OAYeHHs PISHUX a8mopie Ha ii cymHicmeb.
YV cucmemnomy euensidi nosnaveno npunyunu i popmyeanns, ocHogHi cmpykmypoymeopiowui eremenmu. Ocodausa powv
NPUOIIAEMBCS OOHOMY 3 PYHOAMEHMATLHUX OOKYMEHMIB, HA OCHOBI IKO20 (hOPMYEMbCI KAOPOB8A NOJIMUKA, A CAMe PO32T510d-
€MbCA CYMUICTb NOJIOACEHHS NPO KAOPOGY NOMIMUKY Ma ii CMpyKmypHe Hanognents. AKYeHmyecmucs y6aza na 6aniciueocnmi
PO3YMINHA OOMPUMAHHSA NPUHYUNY 6IOKPUMOCI KAOPOGOT NONIMUKU MONn-meHeodcMenmom nionpuememea. Mooicaueocmi
PO3271510y KAOPOBOT NOAIMUKU 51K KITIOH08020 (hakmopa OJis 3abe3neuents cmadiibHo20 QYHKYIOHYEAHHS Md NOCMYNATbHO20
PO36umKy nionpuemcmea y maubymuvomy. Haoano pexomenoayii ujo0o 8UKOPUCMAHHS CUCMEMHO-A0ANMUBHO20 NIOX00Y
npu CMpyKmypysarti smicmy pooim 3 popmysanus Kadpoeoi NOIIMUKU 8eIUKO20 NIONPUEMCMEA, WO 8I0N0BIOAE CYUACHUM
sukauxam. Cmammio MOJNCHA PO32A0AMU K NPAKMUYHE KePIGBHUYMBO Npu QopmysanHi Kadpogoi NOIImuKU niONPUEMCmad.

Kniouoei cnosa: xaoposa norimuxa, kadposuii NOMenyian, NPUHYUNU, CmpyKmypa, iHHo8ayii, CUCMeMHO a0anmueHuil
nioxio.
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THEORETICAL ASPECTS OF THE FORMATION OF THE PERSONNEL POLICY
OF THE ENTERPRISE

The article reveals the main theoretical provisions regarding the formation of the company s personnel policy. The author's
interpretation of personnel policy is given, which summarizes the vision of different authors on its essence. The principles
of its formation, the main structure-forming elements are indicated in a systematic form. A special role is given to one of the
fundamental documents on the basis of which personnel policy is formed, namely, the essence of the provision on personnel
policy and its structural content is considered. Attention is focused on the importance of understanding compliance with the
principle of openness of personnel policy by the top management of the enterprise. Possibilities of considering personnel
policy as a key factor to ensure stable functioning and progressive development of the enterprise in the future. Based on the
above, it can be determined that the personnel support of the enterprise is an integral set of the personnels capabilities for
labor activity, which is understood as their ability to creative, productive work, to master new tools, technology and methods
of labor, to improve their professional skills, innovative activities, etc. Thus, the carrier of human resources, taking into
account the stages of its formation, development, and use, is the personnel of the enterprise without limitation of its age,
educational level of development, professionalism, and qualifications. From the point of view of personnel management,
human resources are the collective abilities and capabilities of the company'’s personnel, which are necessary in order to
carry out actions that provide the company with strategic advantages among competitors. The value of human resources for
the achievement of the company s strategic goals in the field of personnel management determines its role and place in the
personnel management process. The object of personnel management of the enterprise is human resources, the possibilities
of its formation and effective use. Recommendations are provided on the use of a system-adaptive approach when structuring
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the content of work on the formation of personnel policy of a large enterprise that meets modern challenges. The article can
be considered as a practical guide in the formation of the company s personnel policy.
Keywords: personnel policy, personnel potential, principles, structure, innovations, system adaptive approach.

IMocranoBka mpodaemMu. B yMoBax BUCOKOTO CTYICHSI HEBU3HAUYEHOCTI Ta PU3UKY MiAMIPUEMCTBA Oy Ib-IKOT
cepu MsUTLHOCTI HAIIJICHI Ha 3a0€3MeYCeHHS CTaJoro (DYHKIIIOHYBAHHS Ta PO3BUTKY. 3a0€3MEUYNUTH 1€ JOCHTh
cknanHo. IlianpreMcTBa MOBUHHI BUOYIOBYBATH CBOKO JISUIBHICTH Y TPEHAAX, IO 3aJal0ThCs MOMITHKOIO JIep-
JKaBa B rayiy3i BIIPOBA/DKCHHS IHHOBaIIN Ta NU(pPOBi3alii, MiBUIICHHS AKOCTI MPOAYKII, 10 BUPOOIAETHCS
abo mociyr. JuHaMivHI XapaKTepUCTUKU PO3BUTKY JOBKIUIS MiAIPHEMCTBA 3yMOBIIOIOTh OTPeOa Y NOCHICHHI
KaJIpoBOr0 MOTEHIIally, OCKIIbKH MEePCOHA CTAa€ OAHIEI0 3 KIIOYOBUX YMHHHKIB, JO3BOJSIOTH HiANPHEMCTBY
cTalibHO (PYHKLIOHYBAaTH HUHI. BinmpaBHOIO TOUKO0 y (hopMyBaHHI Ta MOCUIICHHI KaJpOBOT0 MOTEHIiaTy Mif-
IPUEMCTBA BHUCTYIIA€ KaJIpoBa mouiThka. CaMe BOHA Oe3locepe/HbO BIUIMBAE HA OPraHi3allilo Ta peai3aliio
BCBHOT'O MPOIECY POOOTH 3 IEPCOHATIOM.

AHaji3 ocraHHiX gociimkenb i nyOuaikamiii. CyuyacHuMm mnpoOiemam mporecy (OpMYyBaHHS Kalpo-
BOI MOJITHUKHM 3aBKAW MPHUIUIATIOCS 0arato yBard sSK HayKOBIIB TaK 1 MPakTHKiB. Baromuili BHECOK BHeECIH:
JI. B. bana6anoga [1], T. L. Jleneiiko [2], O. lO. binoyc [3], H. I. T'on4yapenxo [4] Ta iH.

Aue, nesiKi TUTaHHS I0J0 TEOPETUYHUX ACHEKTIB (JOPMyBaHHS KaApOBOI MOJITHKHU MIAPHEMCTBA HE Oymn
JIOCTTIJDKEH]1 Y TIOBHIN Mipi Ta MOTPeOyIOTh PETEIHLHOTO OIPAIFOBAHHS.

MeTo10 €cTATTi € y3araJbHEHHS TCOPETUYHUX aCIEeKTiB (POpMyBaHHs KaJIpOBOT IMOJIITHKH T AITPHEMCTBA.

BukJiag ocHOBHOTO MaTepiary goc/iIKeHHsl. Y HAYKOBUX Mparisx K B YKpaiHi, Tak i B iHIIUX KpaiHax TpH-
JUISIETHCS IOCTATHSI yBara TEOPETUYHOMY acIeKTy Mpolecy (pOopMyBaHHS KaJpOBOI MOJITHKU. 3TiTHO 3 BIJIO-
BiTHUMU ITyOJIIKAIisIMH, [1¢ TTUTAHHS aKTHBHO OOTOBOPIOETHCS aHATITHKAMH, SKCIIEPTAMHE Ta TOTI-MEHEKEPaMHU
KoMMaHii. TM He MEHII, MOKH 110 He ICHY€E €JMHOT JIYMKH III0JI0 PO3KPHUTTS ii CYTHOCTI, TEXHOJIOT11, OCHOBHHUX
MPUHIHIIB (JOPMYBaHHS Ta 0araThboX iHIINX €IEMEHTIB. Mo)KHA 3pOOUTH BUCHOBOK, III0, Y3araJbHIOIYHN TOSIC-
HEHHsI, IPEJCTaBIEH] B CTATTIX TaKUX aBTOPiB, Ak JI. B. banabanosa [1], T. I. Jleneiiko [2], O. FO. binoyc [3] ta
1H., @ TAaKOX JOCIHI/DKYIOUH 11 3aCTOCYBaHHS 10 OTOYHUX KAJAPOBUX IOJIITHK BEIMKUX KOMEPUIHHUX CTPYKTYP
1 OI0JKETHUX OpraHizaliil, BOHa BU3HaYae siK Ginocodito poOOTH KEPIBHHUKIB 3 MEPCOHAIOM, a TAKOK OCHOBHI
MIPUHITUIN, HA OCHOBI SIKUX 1MOOYyI0BaHa B poboTa

BaraTo mpotieciB y cycninbeTBi 3a0€3Me4y0ThCSl KaIPOBUM MOTEHIIIATI0M, KM BU3HAYAETHCS K KIJIbKICTh
pecypciB 1 MOXKJIMBOCTEH mpaiiBHUKA. Lli mpolecu BKIIIOYAIOTh B3AEMOIKD MIXK JIFOJIbMH, COIIajbHI 3allUTH
CYCITJICTBA IIOJI0 SIKOCTEH, HEOOX1THUX MpalliBHUKAM, 1 iXHIO COLlialbHy Opi€HTallit0. J{71st 330BOJICHHS MOMUTY
Ha PUHKY Tpari HeoOXiTHO BpaXOByBaTH BUMOTH 0 MPAIliBHHUKIB MEBHUX KBami(ikalliil, TAKUX SK KPEaTUBHICTb,
IHHOBAIIWHICTh 1 HABUYKH. Lle cTBOpIOE OCHOBY JIJISl OIIIHKH COIiaJIbHOT 3HAYMMOCTI JIFOIMHY.

Bunaropoa 3a npaiiro, He3BaKar4H Ha TOPTH MO0 IiHH, € 3ac000M B3a€MHOT KOMIICHCAIIIT iHTepeciB Tpa-
[IBHUKA Ta CYCIUILCTBA. SIKIIO MOTEHITia) KaIpiB HEJIOCTATHIHN, CYCIUIBCTBO IITYKA€E CIIOCOOW 3MEHIIIUTH OTPE0y
Ta MPOIO3UIIII0 MUITXOM KOHTPOJIIO, HABYAHHS 200 3BIIbHCHHS. TaKuM YHHOM, ITOTEHITIAN TPAIliBHUKA € CPeporo
MepEXpPEIICHHS IHTepeCiB 0COOUCTOCTI Ta CYCIUIBCTBA.

OHUM 13 HAMBKJIMBIIINX €JIEMEHTIB YIPABIiHHS MTEPCOHAIOM JUTS MIJMPHEMCTB YCiX (POpM BIIACHOCTI Ta
BUJIIB JISUTBHOCTI € 3aJTydeHHs] He0OXiTHOT KITBKOCTI NepcoHany (KaapoBe 3a0e3MeueHHs ), IKuil Mae HeoOX1IHi
npodeciiiHi Ta 0COOUCTICHI XapaKTePUCTHKH 11 KOHKPETHOTO MiANIpreMcTBa. J{JIsl MOBHOTO KOMIUICKTYBaHHS
MePCOHATy KOMITaHi1 HEOOXITHO BPaxOBYBaTH BCi OCOOJIMBOCTI JKEpeEll, 3ac00iB 1 METO/IB MOIIYKY MpalliBHU-
kiB. Lo iHpopmauito noTpiOHO MOPiBHATH 3 moTpedamu, (hiHAHCOBUMH YMOBAaMH, OCOOJIMBOCTAMHU BUPOOHHUIITBA
Ta poOOTOI0 KOMIIaHii, 00 MPUIHATH BUBa)KEHI PILIEHHS 11010 BUKOPUCTAHHS KOMIUIEKCY 1HCTPYMEHTIB, SIKi
JIO3BOJISITH HIBUJIKO T SIKICHO 3HANWTH Ta 3aIy4UTH NpaliBHUKIB [9]. Takum yiMHOM, KaJpoBa MOJITHKA MAE PO3Y-
MITHCS SIK CUCTeMa MPUHIUIIB, 111JIeH, 3aBaHb 1 OCHOBHUX HAMpPSIMKIB POOOTH 3 EPCOHAJIOM, sika c(hopMOBaHa
Ha OCHOBI Micii Ta cTparerii AisIbHOCTI MiANPUEMCTBA. TakuM YMHOM, METa KaJpOBOI MOJITHKH MOJIATAE B TOMY,
100 CTBOPUTH Ta 3MIHUTH YMOBH, SIKi 320€3MeuyIoTh e(heKTHUBHE KaApoBe 3a0e3neucHHs A peatizamii Micii Ta
cTparerii po3BUTKY miAnpueMcTBa (puc. 1).

I[Tpomuec hopmyBaHHS KagpOBOT MOTITHKU JOCUTH CKIIaTHHH, IO Ma€ ITepaIlifHUi XapakTep, a TAK0XX BIMarae
AKTUBHOI y4acTi He JIMIIE MPEICTABHUKIB KaJIpOBOI CIIy>KOH, a i TON-MEHEKMEHTY 3a HampsMaMH JisUTbHOCTI
MiIPUEMCTBA Ta HOTO (PYHKITIOHATBHHX TT1ICUCTEM.

[Ipu pOMy KaapoBa MOMITHKA MOKE OyTH aKTHBHOIO, TACHBHOIO, PEaKTHBHOIO UM MTPEBEHTUBHOIO. Y cydac-
HIX YMOBaX TOII-MEHEDKMEHT KOMIIaHif, 0COOIMBO BEUKHX, IIOBHHEH MPArHyTH O aKTHBHOTO THITY KaJIpOBOi
momiThKK KommaHii. Ciig 3a3Ha4nTH, 010 3MiHA TUMY KaIpOBOI IONITHKH MOXKE OYyTH IOB’S3aHa 3 JKUTTEBUM
IIUKJIOM Oi3HECy Ta THM, SIK BiH PO3BUBAETHCS BiJl MACHBHOTO A0 aKTHBHOTO. CyTHICTh KOJKHOTO THITY KaJIpOBOi
MONITHKA ITOCUTHh AOKIAIHO PO3rsiHyTa Ha pobortax [3,5]. OcHoBHHU (yHmameHT (opmamizamii kKaapoBoi
MOJIITUKY MPEICTaBICHO Ha PUC. 2.
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KAJAPOBA IMOJIITUKA

BinkpuTa— xapakTepu3yeThcs IIpO30PICTIO 3aKpHuTa— XapaKTepU3y€EThCsl HENPOHNUKHICTIO JUTl HOBOTO
opraHi3aii JuIsi MOTEHIIHHNUX CIIiBPOOITHHKIB TIepCOHAITY Ha CEPE/IHIX Ta BUIINX PiBHAX YIPABITiHHS;
Ha Oy/Ib-IKOMY PiBHI i€papXii Ta TOTOBHICTIO OpraHi3allisi OpiEHTY€ETHCS HAa BKIIFOUEHHS HOBOTO MEPCOHAITY
MPUIHATH Ha pOOOTY OyIb-KOTO (haxiBIyd, TLTBKY 3aMiLIeHHS BiOyBa€ThCS JIUIIE 3 YHCIIA
SIKIO BiH Mae BIAMOBIAHY KBasidikamito 6e3 CIiBPOOITHUKIB HIYKYOTO MOCAT0BOT0 PiBHS, i 3aMill[CHHS
ypaxyBaHHs TOTO, YH [PALIOBAB BiH paHillie B BiI0YBa€THCS JIUILIE 3 YHCIIA CIIBPOOITHUKIB OpraHizamii
JTaHil YU CHOPITHEHUX Tif opraHizamisx
Kanposuii Tun kaapoBoi NOJTITHKH
npouec BiakpuTa 3aKpHUTa
HaGip nepconairy CuTyauist BUCOKOIO KOHKYPEHII Ha Curyauis nedinuty pododoi
pHHLI Tpari CHJIH, BiICYTHICTh NPUILIUBY
HOBHUX pPOOOYHX PYK
Ananraris nepcoHay MO3KITUBICTB ITBHIKOTO EdexTuBHa amanraris 3a paxyHOK
BKJIFOYCHHS IO KOHKYPEHTHHUX IHCTUTYTy HaCTaBHHKIB, BHCOKOT
BiZIHOCHH, BIIPOBAPKCHHSI HOBHX 3TyPTOBAHOCTI KOJIEKTHBY,
JIIsL OpraHi3alii maxomis, BKJIIOUCHHS 10 TPAJULIIHHIX
3aMPOMOHOBAHUX migxonis
HOBauKaMu
HaB4aHHS Ta pO3BUTKY YacTo IpoBOAUTECS y 30BHIIIHIX YacTo npoBOIUTHCS Yy
[IepCOHAIY LEHTPAaXx, CIIPHUSIE 3aAM03UUCHHIO BHYTPIIIHBO KOPIIOPATHBHUX
HOBOTO LEHTpax, crpusie (HOpMyBaHHIO

€IMHOTO TMOTIISAY, 3arajJbHUX
TEXHOJIOT1H, a1anTOBaHO 0
pob6oTtH oprasizarii

ITpocyBanHs IepcoHaTy VYTpynHeHa MOKIUBICTE IlepeBara npu npu3Ha4YeHHI Ha
3pOCTaHHS, OCKIJIBKH ITepeBaXKac BHIII [TOCAJN 3aBXKIU HATAETHCS
TEHJCHIisl Habopy MepcoHaIy CIiBpOOITHUKAM KOMIIaHii, mpo-

BOJUTHCS IJIAHYBAHHSA Kap €pU

MorTuBallisi Ta CTUMYJTIOBaHHS IlepeBara Haa€THCSI MTUTAHHIM [lepeBara Haga€THCSI TUTAHHSIM
CTUMYITIOBaHH (30BHIMIHBOT MOTHBaIii (3aJ0BOJICHHS OTpeba
MOTHUBAIiT) B cTabibHOCTI, Oe3merri,
comiaaTbHOMY MPUHHSATTI)
BnpoBakeHHs iHHOBaLi i TTocTiiinnii inHOBaLiiHMii BIuuB 3 HeoOXiaHICTE clieriaapHo iHiliroBaTH
00Ky HOBHX CITIBPOOITHHKIB, IpolLec po3poOKH IHHOBALH, BUCOKE
BU3HAYEHHS BiMOBIIaIbHOCTI MTOYYTTS IPUIETHOCTI,
criBpoOiTHHKA Ta opraHizanii BI/IIIOBIIQIBHOCTI 32 3MIHHM 32

PaxyHOK YCBIJIOMJICHHSI CITITTBHOCTL
JIOJIi JIFOJTMHY Ta TiAPHEMCTBA

Puc. 1. [TopiBHsIbHA XapaKTePUCTHKA IBOX TUIIB KAIPOBOI MOJITHKH MiAMPUEMCTBA

Konmenuis ctpaTeriaHoro po3BUTKY MIANPHEMCTBA € OCHOBOIO IS (POPMYBAaHHS KaJpOBOi MOJITHKH, SKa
MOTIM BiJJ0OpaxkaeThCs B KaJpoBik cTpaterii. Cinij 3a3HAUYUTH, 110 BIIPOBAKCHHS OKPEMHUX €JIEMEHTIB KapOBOi
MOJITUKU Ma€ BIMCYBATUCS B KaAPOBY MONITUKY IEPKABH 3arajioM i BpaXOBYBaTH [Iii pi3HUX (HaKTOPIB TOBKIILIA,
BKJIFOYAIOYHM COLIaJIbHI TeHJIEHIIT Ha PUHKY Mpalli, MOJITHYHI Ta eKOHOMI4HI MOJii B KpaiHi.

V neskuxX BENMKUX KOMIIaHIX BHYTPILIHINA JOKYMEHT, IO PEryJioe Mpolec CTBOPEHHS KaapoBOi MOMITH-
KH, € TIOJIOKEHHs 1po i popmyBanHs. Llens 1boro JOKyMeHTa MOJSIrae B TOMY, 100 BU3HAUYUTH OCHOBHI LIii,
3aBJIaHHS Ta NPUHIUNK (HOpMYBaHHS KaJpoOBOi MOJITUKHU, a TAKOXK OpraHi3alliiiHuil MeXaHi3M JUI1 pO3pOOKH Ta
peamnizanii miei momiTUKU. CaM JOKYMEHT € BaXIIMBUM 1 € pe3yJIbTaTOM 3HAUHOI OpraHi3aliiiHoi Ta aHaTITHYHOT
pobortu [5].

HayxoBa miTepaTypa He MiCTUTh JKOJHOT JYMKH MO0 CTPYKTYpH [10J0KeHHs PO KaJIpoBy MOJITHKY. Y3a-
TaJIbHIOIOYH POOOTH Pi3HMX aBTOPIB 1 KEPYIOUYHCH MPUHIUIIAMH JJAKOHIYHOCTI Ta HE HAZMIPHOCTI, MO>KHA IPUHTH
JI0 BUCHOBKY TIPO T€, III0 CTPYKTYpa, IPEACTABICHA HIKYE, € TOLITbHUM:

1. 3arajbHi TOIOKCHHS:

— MIPU3HAYCHHS JOKYMEHTA;

— MTOHATTSI KaJPOBOT MO THKH;

— OCHOBHI HAIIPsIMH KaIPOBO{ MO THKY;

— HOpMaTHUBHO-TIPaBoBa 0asa.

2. i, 3aBIaHHsI Ta MPUHIMITNA KaAPOBOI MOTITHKH.

Haykosi 3anucku Hayionanvnozo ynieepcumenty « Ocmposvka akademiay, cepis « Exkonomixay, Ne 31(59), epyoens, 2023 p. 27



© O. B. fumuenxo, B. K. Ocmpoznsno ISSN 2311-5149
EKOHOMIKA TA YIIPABJIIHHA TAJTY3MU TA HIATTPUEMCTBAMU

YHHHHKH 30BHIIIHHOTO

CepeIoBHUIIa
v v
KoHIemis cTpaTeriyHoro po3BUTKY »|  CTpaTeris po3BUTKY IiINPHEMCTBA
MAIPHEMCTBA
I I
KazpoBa IoiiTHKa MAIpHeEMCTBA KanpoBa cTpaTeris I mpHeMCTBa

OCHOGHI HANPAMKU KAOPOG60T noimuKu nionpuemcmed

DopMyBaHHS KaJpoBOro cKiIamy

Oprasi3ais JiSIbHOCTI IIEPCOHAITY

O1iHKa ITepcoHaIy

Po3Burok IIEPCOHALY

MoTuBalis HepcoHary

OcHoéHI 3acadu opmysanHsa Kaopoeoi noaimuKu

e 30aJaHCOBaHICTh (OpraHi3alliiiHUX Ta
IHIMBITyadbHUX I11IEHT)
CHCTEMHICTD

KoMIuIekcHICTh

AanTHBHICTh

Biakpurictsb

IIposopicth

DOpMY6aAHHSA HA OCHOGI CUCINEMHO-A0ANMUEHO20 NIOX00y

Puc. 2. ba3uc ¢popmyBaHHs KaIpOBOi NOJITUKH MiAMPUEMCTBA

3. ®opMyBaHHS Ta BIPOBA/KEHHS KaIPOBOT MOJIITHKH:

— OCHOBHI METOJT CTBOPEHHS KaJIPOBOT MO THKH;

— CTPYKTYpPHI KOMIOHEHTH KaIpOBOI ITOJIITHKH Ta iX 3HAYCHHS;

— oprasizallis Ta HarJsi 3a GOpMyBaHHSIM KaJpOBOT MOJIITHKH;

— y4acTh KepIBHUIITBA Ta IEPCOHAITY YHIBEPCUTETY B pealtizallii MOJITHKH 00 KaapiB;

— OIlIHKA BUKOHAHHS KaJ[POBOI MOJITHKH Ta 3MiH.

HanpsiMku, siki ieTajii3oBaHi, BKIIOYAKOTh 3arajibHi IMOJIOKEHHS Ta 3B’s130K Oi3HEC-CTpaTerii 3 YIpaBlIiHHIM
IepcoHAIOM; OadeHHs B TaTy3i YIPaBIiHHS IEPCOHAIOM; OCHOBHI CKJIAJIOBI MOJITUKU YIPABIIHHS [IEPCOHAIOM;
OCHOBHI ITOJIOXKCHHS TOJITUKU YIPABIIHHS IIEPCOHATIOM OO IiIBHUIICHHS PE3YJIbTATUBHOCTI Ta 3aITyYCHHS
«HAMKpaImuX 13 HalKpanwx» 10 KOMIIaHii; HABYaHHs Ta PO3BHUTOK; IUIAHYBAHHS Ta YIPABIiHHS KaJpaMu; i TaK
JlaJli, CTPYKTypHE HAIOBHEHHS TOJITUKH YIIPaBIiHHS NEpcoHaioM OesnocepenHbo [4]. OqHak, OoNTUMAIbHUM 3
ABTOPCHKOI TOYKHU 30py JOTPUMYBATHUMETHCS 0a30BUX HANPSAMKIB, BiToOpaxeHux y Tadnuii 1.

OCHOBHMM HNPUHIUIIOM KaJAPOBOI MOJIITHKY Mae OyTH 30aJIaHCOBAHICTD 3 TOUKHU 30pY 3a0€3MECUCHHS JOCSTHEH-
Hsl OpTaHi3alifHUX Ta iHIUBIAyaIbHUX IiJIeH IepCOHaNy, MATH CHCTEMHUI Ta KOMIUICKCHUI XapakTep, OyTH Bi-
KPHUTOIO Ta MPO30POI0 AJIsI BCHOTO MEepCOHANTY MinnpueMcTBa. HeoOxiHO 3a3HAUNTH, 110 B OPraHi3alisix, y TOMY
YHCII i BETIMKHX, K 1 paHille, CIIOCTEPIraeThes CUTYAIlisl, KOJIU MIEPCOHAN HE 3HAHOMMH 3 KapOBOIO TOMITHKOIO
HiAMIPUEMCTBA, a B JSSIKMX BUIAIKaX HABITh HE Mil03PIOE MPO iCHYBaHHS BOTO JOKyMeHTa. KpiM 3a3HaueHuX
MIPUHITUITIB KaJ[pOBa MOJITHKA Ma€e OyTH THYYKOFO 1 32 HEOOXITHOCTI JIOCHTh IIBUJIKO aJalTyBaTUCS 10 3MIHHUX
YMOB BHYTPIIIIHHOTO Ta 30BHIIIHLOTO CEPEOBHUIIA MiANPUEMCTBA.
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Tabnuys 1
OcHoBHI 1iJIi Ta HANPSAMKH KAaAPOBOI MOJITHKH

Hanpsimox kagpoBoi NoJiTHKH 3aBaaHHs KaAPOBOI MOTITHKH

OnrtuMmizaliist CKJIaxy Ta CTpyKTYpH MEepCOHATy, KOMIUICKTYBaHHS KOMIIaHi{

1. ®opmyBaHHS KaJipOBOIO CKIIaLy . . . . i
[IEPCOHAJIOM BiANOBIHO 10 LUIBOBUX YCTAHOBOK 1 TEHJECHIIN PO3BUTKY

OTprUMaHHS MaKCUMAJIBHOTO €(DEeKTy BiJ BUKOPUCTAHHS CHIBPOOITHUKIB

2. Oprani3arist TisUTbHOCTI pOOITHUKIB P : .
Opraxisarill B yIIipaBJI1HCbKHUX Ta Bl/lpOGHl/Iql/IX Inpouecax marnpueMcTBa

3. Ouinka gisIbHOCTI POOITHUKIB BuzHaunTy BiIOBIIHICTH IIepcoHaTy KBadidikamisM i pe3yasraram mpari

CTBOPHUTH MOXITUBOCTI [Tl caMopeatizaliii Ta IIOBHOTO PO3KPUTTS pode-
4. PO3BUTOK HaBHYOK POOITHHKIB CciifHOro Ta 0COOMCTICHOTO TOTEHIIaTy CIiBPOOITHUKIB KOMIaHi1l, CTBOPHB-
1M IS HUX YHIKaJIbHI IUISIXH PO3BHTKY

3abe3neynTH BUCOKHMH PIBEHB 3alliKaBJICHOCTI IEPCOHATy B peaizarii Micii
5.MotuBariist poOiTHHKIB Ta cTpaTerii pO3BUTKY IiAIpHeMCTBA. L{e Takok 103BOIISIE KOMIIAHII aanTy-
BAaTHUCS /10 3MiH Y BHYTPIIIIHBOMY Ta 30BHIIIHHOMY CEPEIOBHIII

CHcTeMHO-aIanTUBHHAMN TTiJIXiJ] € OCHOBOIO CTPYKTYPYBaHHS CUCTEMHU POOOTH 3 (popMyBaHHS KaJpOBOI MOJIi-
THKH BEJIMKOTO MIAMPUEMCTBA, 110 BIAMOBIIae CydacHUM BUKIMKaM. L{ei minxin 3a0e3nedye KOMIUIEKCHE BUKO-
PHUCTaHHS METOJIIB 1 IHCTPYMEHTIB YIPaBJIiHHS KaJPOBUM ITOTCHIIIAIOM 3 ypaxyBaHHSIM MOXJIMBHX TCHCHIIIH,
a TaKOX CTBOPIOE YMOBH JUTs €(h)eKTUBHOTO BUOYIOBYBaHHS Cy0’€KTHO-00’€KTHUX BITHOCHH NpH (GopMyBaHHI
KaJpOBOT MOJITHKH.

TakuM YHHOM, KampoBe 3a0€3MECUCHHS IiIIPHEMCTBA € CHCTEMOIO CKIIAOBHX YACTHH, SIKI CKJIAIalOTh
MOTCHIIIAT KOXKHOTO MpaIiiBHUKA. E(QEeKT KOIEKTHBHOT Ipalli IepeBepInye KiTbKICTh IPaIliBHUKIB, SKi IPAIIOIOTh
IHAMBIAyalbHO, KOJIM BOHU 00’ €IHAHI B €IMHUIM, TUIAHOMIPHO OpraHi3oBaHuil npouec npaui. [IOHATTS pO3BUTKY
TIEPCOHANY € CKJIAJIHUM 1 PI3HOMaHITHUM 1 OXOILTIOE PI3HOMAHITHI B3a€MO3JICXKHI TICXOJIOTIUHI, TIeIarorivyHi,
coliaJibHI Ta eKOHOMIUH1 TPOOIEeMHU.

Buxoasun 3 11b0ro, MO>KHa BU3HAUUTH KaJlpOBUH 3a0e3MeUYeHHs MiANPUEMCTBA K IHTETpalibHy CYKYIHICTb
MOXKJIUBOCTEH MPAIiBHUKIB II0JI0 TPYIOBOI AKTUBHOCTI, SIKa BKJIIOYA€ IXHI 3410HOCTI IO TBOPYOI, MPOLYKTUBHOI
POOOTH, OCBOEHHS HOBUX POOOYMX IHCTPYMEHTIB, TEXHOJIOTIH 1 METOIiB poOOTH, MiABUIIEHHS CBOET TpodeciitHol
MaHCTEepHOCTI Ta 1HHOBAIiK Tomo. TakuM YMHOM, TIEPCOHAN MiANPUEMCTBA, HE3aJIEeKHO BiJl BiKY, OCBITH, IIPO-
¢ecionanismMy 4m KBaui(ikariii, € HocieM KaapoBOro 3abe3NeueHHs, BpaXOBYIOUH BCi cTafil iforo ¢opmyBaHHS,
PO3BHUTKY Ta BUKOPHCTAHHS.

Kaznpose 3abe3nedeHHs], 3 TOYKH 30py YHPABIiHHS IEPCOHATIOM, BU3HAYAETHCS SIK CYKYITHICTH MOKIIMBOCTEH
1 3110HOCTEH TIepCOHAY MIANMPHEMCTBA, HEOOXITHUX JUIsl TOTO, MO0 31MCHIOBATH Mii, K 3a0e3MMe4yoTh Mij-
MIPUEMCTBY CTpATETiuHy MepeBary HaJ KOHKypEHTaMH. 3Ba)Kal0UH Ha BXKIIUBICTH KaJAPOBOTO 3a0€3MEUCHHS IS
JIOCSTHEHHS CTpaTeriyHuX I1iJIel KoMmaHii B chepi yrpaBIliHHS IEPCOHATIOM, HOTO POJIb 1 MiCIIe B ITPOIIECi yrpaBs-
JIHHS TEPCOHAJIOM BU3HAYAIOTHCSA. TaKUM YHMHOM, MH BBa)Ka€MO, IO YIPABIIHHS MEPCOHAIOM IiIMPUEMCTBA
CTOCYETBHCS KaIpOBOTO 3a0€3MEUCHHS, a TAKOXK TOT0, SIK 1Oro MO>KHA CTBOPUTH Ta BUKOPUCTOBYBATH.

SIk 00’€KT yIpaBIliHHS TIEPCOHATIOM, KaJPOBE 3a0e3IEeUCHH MOXKE 3HAYHO BIUIMHYTH Ha PE3yJIbTaTH HisIb-
HOCTI IiIPUEMCTBA. SIKIIIO BC1 IEMEHTH TEXHOJIOT1T poOOTH 3 IIepCOHANIOM — Halip, BUOIp, ajanTailis, Kap’epHe
MIPOCYBAHHS, OL[IHKA pe3yJbTaTiB Mpalli, Cy4yacHi METOAX MOTHBALii Ta OpraHizauii mpaui — NO€AHaHI B €UHY
mporpamy, 1ie BaKJIMBa YaCTUHA CTPATErii yIpaBIiHHS IePCOHAIOM KOMIIaHil.

ITinroToBKa iHHOBAIIIfHUX NMpaLiBHUKIB, 3AaTHUX J0 TBOPUOI mpali, IpodeciiiHOro po3BUTKY Ta BHKOPH-
CTaHHS HAYKOMICTKHUX Ta iH(OPMAIIITHUX TEXHOJIOT1H 32 JOIIOMOT0I0 PO3BUTKY CUCTEMH Oe3MepepBHOI OCBITH Ta
HABYaHHS BIPOJIOBX KHUTTS, € BAKIMBUM KOMIIOHEHTOM KaJJpOBOi CKJIa/I0BOi IHHOBAIITHOTO PO3BUTKY €KOHOMi-
KH B yMOBaX CTAaHOBJICHHSI EKOHOMIKH 3HaHb.

BucHoBku. Y pe3ynbTaTi IpOBEACHOTO JOCHIHKCHHS BCTAHOBIICHO, 1110 (hOpMYBaHHS KaJpPOBOI MONITHKH €
BaXJIMBUAM TIPOIIECOM I Oi3Hecy. 3 OTJIsiIy Ha Te, HACKUIBKU JETalbHO BOHA Oyjie BUBYEHA Ta BCEOIUHO BijIO-
Opa)kaTH pi3Hi aCTeKTH YIPABIiHHS MEPCOHAIIOM, CTUIBKH XK YCIIIIHO Oy/1e AisSUTbHICTH IMiIPUEMCTBA Ta HOTO
ajianTaris 10 iIHHOBaIlii a00 OyIb-SKHX 1HIINX TEPCICKTHBHUX 1IEHHUX TPEHIIB.

Torm-MeHeKepH TTOBHHHI PO3YMITH BaYIJIMBICTh KaJIpOBOT MOJIITHKH, sika Oysia po3po0iieHa, a Takox 3a0e3-
MeYUTH, 00 BOHA Oylla aKTUBHOIO Ta BIIKPUTOIO JJIS BCHOTO MEpcOHANTY. BOHM Takok MOBHHHI OpraHi3yBa-
TH TIPOIIEC 03HAWOMIICHHS 3 HEIO Ta, y MCSIKUX BHUITAJKaX, CTBOPIOBATH 3BOPOTHHI 3B’SI30K IIOAO MPOMO3UIIIHA
1010 MOYIIUBUX KOPHUTYBaHb. Lli mpormo3uii HagaroTees 6e3mocepeIHbo IEPCOHAIOM, SIKH Oepe YIacTh y BCiX
mporiecax mianpuemMcTBa. Ha nymKy criemiaiicTiB y ramy3i yIpaBiiHHS MEpCOHATIOM, 3aCTOCYBAHHS MACHBHOI
KaJIpOBO1 TOJIITUKY TIPU3BEC J0 3HWKCHHSI TTOTSHINATY KaJ[piB KOMITaHii, 3pOCTaHHs TUIMHHOCTI KaJpiB, 301Tb-
LICHHS BUTPAT HA MEPCOHAN TOILO.
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CKJIAJTOBI OPTAHIBAIIIMHO-EKOHOMIUHOT'O MEXAHI3MY YITPABJIIHHSI
BYAIBEJIBHUMU NIAIIPUEMCTBAMMU

Y cmammi eusnaueno ckiadosi opeanizayitiHO-eKOHOMIYHO2O MEXAHIZMY YIPAGLIHHI 0YOi6eNbHUMU NIONPUEMCTNBAMIL.
Biosnaueno, wo 66edenns 60eHHO20 cmany ma 60tiosi Jii Ha mepumopii Ykpainu oysce 2ocmpo UAGUIU CePUO3HI HeOOIKU
6 opeanizayii cucmemu ynpasninus 6y0igenbHUM KOMNIEKCOM, KL NPOO0BIHCYIOMb He2AMUGHO GNIUBAMU HA eKOHOMIYHULL
i coyianvHuil po36UMoK Kpainu. Bimuusuani Oy0ieenbHi nionpuemMcmea noKa3anu HeOOCmamuio Opeanizayiiiny ma eKoHOMid-
HY CHPOMOJICHICTG 00 GUKIUKIB, AKI neped HUMU NOCmanu. 3pooieno GUCHOBOK, W0 QOPMYBAHHI Op2ani3ayitino-eKOHOMIY-
HO20 MEXAHIZMY YNpaeiiHHs 0YOigeIbHUMU NIONPUEMCMEAMY Oy0e CHPUAMU YCRIUWHOMY 6e0enHI0 0Y0igeibH020 bi3Hecy Ha
OCHOBI Y32002iCEHHSL IHMEPCI8 8CIX 2PYN CMEUKXO0I0EPI8 M 6NPO8AONCEHH S eheKMUBHOT cucmemu Ynpasiints 6CiMa UOamu
pecypcie, wo y nepcnekmuei nio uac 8i00y006u Kpainu 0acms HOSULL NOWUMOBX 015l PO3YMIHHSL 6CIMA 3AYIKAGLIEHUMU 0COOAMU
sadiciugicmy OYOIGHUYMSEA 015l PO3GUMKY HAYIOHANLHO2O 20cnodapcmea Yrpainu.

Knrwuosi cnosa: ynpasninms, opeanizayiiiHo-eKOHOMIYHUL MeXAHI3M, hopMy6anHts, 6)0ieenbHi NiONpUEMCmed.
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Oleh Yakymenko,
Candidate of Economic Sciences, associate professor of the Department technologies and organizations of construction
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COMPONENTS OF THE ORGANIZATIONAL AND ECONOMIC MECHANISM
OF MANAGEMENT OF CONSTRUCTION ENTERPRISES

The article defines the components of the organizational and economic mechanism for managing construction enterprises.
1t is noted that the introduction of martial law and hostilities on the territory of Ukraine have very sharply revealed serious
shortcomings in the organization of the construction complex management system, which continue to negatively affect
the economic and social development of the country. Domestic construction enterprises have demonstrated insufficient
organizational and economic capacity to meet the challenges they face. The author’s definition of the organizational and
economic mechanism for managing construction enterprises is given. It is noted that the formation of an organizational and
economic mechanism for managing construction enterprises requires the attraction and proper management of the following
resources: material and technical, production and technological, financial, personnel, information, and marketing. It has been
found that competitive advantages of construction enterprises are always ensured provided that the quality of construction
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products and their price are rationally balanced, all types of resources are used efficiently, and the level of guarantees and
reliability of developers’ obligations is increased, which, in the end, when using modern management mechanisms, will
enable consumers and stakeholders to obtain the result they sought. The carried out research allowed to generalize the
problems and determine the prospects for the formation and implementation of the organizational and economic mechanism
for management of construction enterprises on the basis of providing characteristics of its main components. It is concluded
that the formation of an organizational and economic mechanism _for managing construction enterprises will contribute to the
successful conduct of construction business on the basis of harmonizing the interests of all stakeholder groups and introducing
an effective system for managing all types of resources, which in the future, during the reconstruction of the country, will give
a new impetus to the understanding by all stakeholders of the importance of construction for the development of the national
economy of Ukraine.
Keywords: management, organizational and economic mechanism, formation, construction enterprises.

IMocTanoBKka npo6Jiemu. byiBenbHa rany3p YKpainu y OyJib sSKi YacH 3aBxau Oyiia qpaiiBepoM HallioHab-
HOI eKOHOMIKH, siKa 3a0e3IeuyBaja pO3BUTOK iHPPACTPYKYTPH MICT Ta TEPUTOPIAIBHUX TPOMaL KpaiHH. Y MOBH
ChOTOJICHHSI Ta BOEHHA arpecist 3 00Ky Pocii moTpeOyroTh MOCTIIKEHHS MPOIECiB, O BiAOYBAIOTHCS y PI3HUX
cdepax eKOHOMIKH YKpaiHH, IPOBITHOI 3 KX € OymiBedbHA ramy3b, ¢(peKTUBHA AIsLIBHICTH SKOI HA CHOTOMIHI
NOKJIMKaHa 3a0€3Me4YNTH SKICTh )KUTTS HAaceJeHHsS Ha OCHOBI CTBOPEHHS SKiCHO HOBHX TEXHOJIOTiH, popm opra-
Hi3awii BUpOOHULITBA, 0OCIYTOBYBaHHS Ta peai3alii MoTeHIiary BCix cy0’ €KTiB BIATBOPEHHS KpaiHU.

V xoji noBHOMacIITaOHUX BOEHHUX Jii Ta pyiHYyBaHHS [IUBUIbHOT IHPPACTPYKTYPH MICT HAIIOT KpaiHU CTaJIN
JIOCUTH OYEBUAHUMH OCHOBHI HEJIOJIIKU CUCTEMH YNpPaBIIiHHA Y Oy/IiBENIbHIN ramy3i Ta BiICyTHICTh e()eKTUBHOTO
OpraHi3aniiHO-eKOHOMIYHOI0 MEXaHI3My MEHEIKMEHTY Oy IiBEJIbHUX MiANpueMcTB. OTXe, BUPILIEHHS Mpode-
MH (popMyBaHHS JiOBOTO OpraHi3aliiiHo-eKOHOMIYHOTO MEXaHi3My YIpaBIiHHS OyIiBEJIbHIUMH IiIIPUEMCTBA-
MH € aKTyaJbHUM Ha Cy4aCHOMY €Talli BiTHOBJICHHS KpaiHH.

AHani3 ocTaHHiX goc/izkenb i myoaikaniii. TeopeTnaHnM ocHOBaM ynpaBiiHHS OyAiBEIbHUMHE HiAIPUEM-
CTBAaMH MPHUCBAYCHO 0araTto HAyKOBHX IMPAIlb BITYM3HIHUX BUCHUX-eKOHOMICTiB. Cepen Hux: B. JImutpenxo [1],
. Icaenxo [2], O. Kpacuumpka [3], B. Kyii6ina [4], B. Tposu [5], H. Uunkymnsk [6], C. Ymaneskuit [7],
H. ®icynenko [8] Ta iH.

OHaK, JIessKl TUTaHHS 1010 BU3HAYCHHS CKIIAJ0BUX €(PEKTHBHOTO OpraHi3aliifHo-eKOHOMIYHOTO MEXaHI3My
YIpaBJIiHHS Oy TiBeIbHUMH ITiITPUEMCTBAMH HE OYJIU JOCITIJIKECHI Y IOCTATHIH Mipi Ta MOTPEOYIOTh J0AaTKOBOTO
OTIPAIIOBAHHL.

Merta i 3aBaaHHSI JOCTiIKeHHsI. METOIO CTaTTi € BH3HAYCHHS CKJIAJOBUX OpraHi3amiiHO-eKOHOMIYHOTO
MeXaHi3My YIpaBIiHHS OyIBETbHUMH ITiIIPHEMCTBAMH.

Buksag ocHOBHOTO Martepiany aociia:keHHsi. BBeneHHsT BOeHHOTO craHy Ta OoioBi Jii Ha TepuTopii
VYkpaiHu yke TOCTpO BUSBWIM CEPHO3HI HEJONIKM B OpraHizalii CUCTeMU YNpaBiiHHA OyJiBEIbHUM KOM-
TUIEKCOM, SIKi IPOJIOBKYIOTh HETaTUBHO BIUIMBATH HA €KOHOMIYHUH 1 COLlialbHUI PO3BUTOK KpaiHu. BiTun3HsHi
OyaiBeNbHI MIANPUEMCTBA OKA3aIM HEAOCTATHIO OPraHi3aliiiHy Ta eKOHOMIUHY CIIPOMOXKHICTb 10 BUKJIUKIB, SIKi
nepes HUMH IOCTalIN.

ITepmr 3a Bce, 3poOuMO cripoOy BU3HAUUTHCA 13 MOHSTTAM «OpraHi3aliifHO-eKOHOMIYHHIA MeXaHi3M yTpaB-
TiHHs», AKe 3aBkAU Oyllo B IIEHTPi yBard 0araThbOX BYCHHX. 3 TOYKH 30PY 3araJlbHOCKOHOMIUHHUX TiJIXOJIiB,
MEXaHi3M yNpaBJIiHHS BU3HAYAETHCSA SIK BIIIOBIAHUI IIEBHIN opraHizaniifHo-mpaBoBiil hopmi crocid opranizamii
yIpaBiiHHA 613HECOM 3 MPUTAMaHHUMH oMy (OopMaMu, METOIaMH, IHCTpyMEHTaMH Ta 3acobamu [9].

€. ArydpieBa BBaxae, 1o «OpraHi3aiiiHo-eKOHOMIYHUI MEXaHi3M — 1€ KOMITJICKC METO/IiB, 3aCO01B Ta TpH-
HOMIB, B3a€EMOY3TO/DKCHUX Ta B3a€MOIIOB’SI3aHUX MK COOOF0, SIKI CIYI'YIOTh IHCTPYMEHTOM peaii3allii yrnpas-
JHCHKOI JIISUTBHOCTI B CHCTEMI ITIIPUEMCTB Ha OCHOBI 3aKOHOJIABYMX aKTIB, IO PETYJOIOThH MiAIPUEMHHUIb-
Ky IiSUTBHICTB, TUIAHOBUX JIOKYMEHTIB, OPI€EHTOBAHUX Ha JIOBIOCTPOKOBY MEPCIIEKTUBY, a TAKOK TAKTUIHUX Ta
OTIepaTHBHUX TUIAHIB, IPOTPaM, MPOCKTiB, HOPMATHBIB Ta HOPMATUBHUX aKTiB, 3aTBEPIKCHUX BUIIIM KEPiBHUII-
TBOM, SIKi CIIPSIMOBYIOTh Ta KOOPAMHYIOTH AISUTbHICTh BCIX (YHKIIIOHAIBHUX TiIPO3/ILTIB BUIE3a3HAUEHOT CHCTe-
MH 1 TOTTOMAraroTh 3a0e3MeUNTH IPUHHATHHI PIBEHB i1 €peKTUBHOCTI, a TAKOK CUCTEMA IIPOLIECIB, B OCHOBY SKOT
MOKJIaJICHO MPUHIUIN, IPOLEYPH, 3aX01 Ta Jii, BU3HAUEH] Ta 3aTBEPIXKEHI, 3 METOIO peallizalil cTpaTeridyHux
ycranoBok» [10].

Tak, Ha gymKy O. PaBHEBOI «MeXaHi3M yNnpaBiIiHHA € HaOLIbII aKTUBHOK YAaCTUHOIO CUCTEMHU YIpaBIiH-
Hs, 110 3a0e3Meuye MOXKIMBICTh LIJIECHPSIMOBAHOTO PO3BUTKY MiJNPHEMCTBA i CTAHOBUTH CYKYIHICTh 3aC00iB
yIpaBJiHHA, SIKi BKJIIOYAIOTh IHCTPYMEHTH 1 BaXKeNi, IO BiAMOBiAAIOTh Opi€HTHpAM, HependadyBaHUM HACHTiJ-
KaM, KPUTEPisIM BHOOPY H OLIHKH, OOMEXEHHSIM 1 BUMOTaM IMPOIECY PO3BUTKY MiNPHEMCTBA 3 YPaxyBaHHAIM
MEBHOI CTAJi1 UKy OT0 PO3BUTKY Ta OpPTaHi3aliiHIX i eKOHOMIYHIX METO/IB YIPABIiHHS, 1[0 MPEICTABISIIOTH
c000¥10 crtocodu, MPUHOMH 1 TEXOHOJIOTIT MPUBEICHHS B Jit0 1 BUKOPUCTAHHSA 3ac00iB ynpaBmiHHD [11].

I'. Ko3aueHKo po3risgae opradizaniifHo-eKOHOMIYHIH MeXaHi3M, SIK «IHCTPYMEHT yIPaBIIiHHSA, IKUH € CyKyTI-
HICTIO YIIPABIIiHCHKUX €JIEMEHTIB 1 CIIOCO0IB TXHBOT OpraHi3aIiitHoi, iHpopmaniiHoi, MOTHBAIIHHOI Ta PaBOBOI
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MIATPUMKH, IUITXOM BHKOPUCTAHHS SIKHX, 3 YPaXyBaHHIM OCOOJIMBOCTEH IisUTBHOCTI MIAIPHEMCTBA 3a0e3edy-
€ThCSI JOCATHEHHS IEBHOT METH 3apaJid 4oro, BJIacHe, 1 CTBOPIOETHCS BIAMOBIAHME MexaHizm» [12].

Ha nymky aBTOpiB, MiJ OpraHi3auiiiHo-eKOHOMIYHUM MEXaH13MOM YIIPaBIiHHs OyAiBeIbHUMH HiAIPHEMCTBA-
MU CJiJl pO3YMITH CUCTEMY CKOOPJIMHOBAHUX OpraHizalliiHUX Ta eKOHOMIYHMX €JIEeMEHTIB (IpaBuII, METOJIIB Ta
IHCTPYMEHTIB peaitizalii), siki BioOpaxaroTh crenudiky BUpoOHUITBA OYy/iBEIbHOT MPOAYKILI, Ta X B3aEMO-
3B’SI3KiB 1 BIIIOBIAHO MPABUJ YIPABIIHHS IUMH €JIEMEHTAMH 3 METOIO 3a0€3MeUCHHS BUCOKOI e(h)eKTUBHOCTI Ta
MpUOYTKOBOCTI JisNTBHOCTI Cy0’ €KTa TOCHOJapIOBAHHS B ICHYIOUOMY CEPEIOBHIII 3317151 BUKOHAHHS IIOCTABJIEHO]
CTpaTeriyHoi METH MU BpaxyBaHHI i 30epe)KeHHI iHTEpEeCiB BCIX IPyI CTEHKXONAepiB.

Bynp sxuii MexaHi3M yIpaBIiHHSA MICTHTh y cOOi Taki KOMIOHEHTH, SIK: MPUHIWIH 1 3a7a4i yrnpaBiHHS,
MeToau, popMu 1 IHCTpYMEHTH yNpaBIiHHA, OpraHi3alliiiHy CTPYKTypy yHnpasiiHHA, iH(popmamio Ta 3acodu ii
00poOKH.

dopMmyBaHHS OpraHi3amiifHO-eKOHOMIYHOTO MEXaHIi3My YIpaBJiHHSA OyaiBeTbHHUMHU TANPHEMCTBAMHU
BHUMArae 3aJlydeHHsI Ta HAJIXKHOTO YIIPABIIHHS HACTYITHUMH PecypcaMu: MaTepialbHO-TEXHIYHUMH, BUPOOHUYIO-
TEXHOJIOTTYHUMH, (P IHAHCOBUMH, KaJJPOBUMH, iH(HOPMAIIHTHUMHU, MAPKETHHT OBHMHU.

Jlo ckIajoBUX OpraHi3aliifHO-eKOHOMIYHOT'O MEXaHI3MY YIPaBIIiHHS OYAIBEIbHUM ITIIITPHUEMCTBOM BiJTHO-
CHUTBCS:

— iH(opMaIiliHe 3a0e3MeYeHHS;

— HOPMaTHUBHO-TIPABOBE 3a0€3MeYEeHHS;

— pecypcHe 3a0e3Me4eHHs.

VY3aranpHIOIO4a cXeMa (PyHKI[IOHYBaHHS OpraHi3aliiiHO-eKOHOMIYHOTO MEXaHi3My yNpaBiliHHs Oy/iBeTbHU-
MU MiANPUEMCTBAMH HaBeCHA Ha puUC. 1.

3aKoHoaByi

0OMeXKeHHSH

OpranizaniiiHo- 3axozu Mmoo
MeTa —» 3aBJaHHA > pecypcHe —»{ peanizanil:
3abe3me4eHHA - MeToH
yHpaBJ/iHHSA

- IHCTpyMeHTH
yIpaBJiHHA

[nTepecu
CIIO’KMBayviB
Oy /iiBesIbHOI

IHopmayitiHuii
npocmip

Puc. 1. Y3araabHiooua cxeMa (yHKIIOHYBAHHS OPraHi3aniiHO-eKOHOMIYHOI0 MeXaHi3My yIpaBJIiHHSA
OyaiBeJILHUM MiANPUEMCTBOM (PO3P00OIEHO asmopamu)

OpranizaniiiHo-eKOHOMIYHUI MEXaHi3M YIpaBIiHHS Ha0yBa€ aKTyalbHOCTI MiJ yac MPUHHSTTS, OOIPYHTY-
BaHHS Ta OLIHIOBAHHS YNPaBIiHCHKUX DIllIeHb, (JOPMYBaHHS LiJCH IIOJ0 OTPUMAHHS Ta PO3MOALTY NPUOYTKY,
BHOOpY e(peKTUBHUX IUIAXIB iX qocsrHeHHs [13].

PosristHeMO OinbIn AETaTbHO OpraHi3aliifiHy Ta EKOHOMIUHY CKJIAJO0BY OpraHi3aliifHO-eKOHOMIUYHOTO
MEXaHi3My yHIpaBiiHHA OyTiBEIPHUMHU IIANPHEMCTBAMH. Y TIEpIIy 4epry, 3poOuMo cmpoOy HagaTH OCHOBHI
CIIEMEHTH Ta XapaKTEPUCTUKH OPTraHi3aIliifHOro MEXaHi3My yIpaBJIiHHS OyAiBETbHUMH IiIIPHEMCTBAMHU.

J10 OCHOBHHX €JIEMEHTIB OpraHi3allifHOTO MeXaHi3My YIpaBIiHHs OyMiBeITbHUMH ITiIPUEMCTBAMHU BiJTHO-
CATBCS: CTPYKTYPHI, OpTaHi3allii ynpaBTiHHS, TUIAHYBaHHS, OpTaHi3alliiHO-aJIMIHICTPaTUBHI, KaJpoBi, iH(popMa-
midHi (Tadm. 1).

Po3srnsHeMO €KOHOMIUHY CKJIAJOBY OpraHi3aliiiHO-eKOHOMIYHOTO MEXaHi3My YIpaBIiHHsS OyAiBelbHUMHU
MiIIpHEMCTBAMH, OCHOBHUMH €JIEMEHTaMH K01 €: ()OpPMyBaHHS CTPATETIHHOTO HaOOpPy MiIIMPHEMCTBA; CHCTE-
Ma (hiHaHCOBOTO MEHEKMEHTY; CHCTeMa BUPOOHNYIOr0 MEHE/DKMETY; MOTHBAIliS Ta CTUMYJIIOBaHHS [IEPCOHAITY
(Tabum. 2).
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Tabnuys 1
XapakTepHCcTHKA eJIeMEeHTIB opraHizaniifHoro MexaHizmy ynpapJliHHA OyliBeJJbHUMH MiIPHEMCTBAMH
Enementn Metoau peanizamii
DopMyBaHHS Ta ONTUMI3allis OPTraHiB yIPaBIiHHS
CrpykTypHi (opratizariiiHa cCTpyKTypa Peoprawuizartist CTpyKTypH ynpaBiiHHs
YTIPaBIIiHHS) ®DopmysanHs abo JikBiganis Qinii, mpeCTaBHUITB

IIpoBenenust aynuty

Po3smnozin koMneTeHIil i TOBHOBa)XCHb MiXK OpraHaMy YIPaBIIiHHS IiIIPAEMCTBOM
DopMyBaHHS CHCTEMH B3a€EMOIi1 MiXK OpraHaMH YIIPaBITiHHS MiAPHEMCTBOM
OpraHizatiist mporecy yrpaBIiHHSI Oprawi3aitist B3aeMoii Mi>k y4aCHUKaMU BUPOOHNYO-TOCHOAPCHKUX BiTHOCHH
Y3romKeHHs TiSUTBHOCTI OpraHiB yHIpaBIIiHHS

Oprasizalisi mpo30pOCTi MiA3BITHOCTI TOCAJOBUX 0Ci0

BusHadeHHS rOJI0BHOT METH

dopMyBaHHS Ta peaji3alis cTparerii

V3romKeHHs CTpaTerivHoro Habopy MiANPUEMCTBA 3 IHTEPECaMu BCiX 3alliKaBICHHX
ocib (crelikxonepis)

Po3po0Oka Ta BipoBaKeHHS UTHOBHX MTPOTPaM Ta IMPOEKTIB PO3BUTKY ITi ITPHEMCTBA
[To6ynoBa 36a1aHCOBaHOT CHCTEMH MMOKA3HHUKIB

Po3po0ku Ta peanizaiiis Gi3HeC-TUIAHIB

OrnepaTHBHE IUIAHYBaHHS

IInanyBanus

ANMIHICTpYBaHHS TPOLIECIB MiATOTOBKH, Y3TO/DKEHHSI, 3aTBEPPKSHHS Ta JOKYMEH-
TAJILHOTO O(OPMIICHHS YIPABIIHCHKHUX PillleHb
Peamnizamis ynpaBiiHCHKHX pillICHb

OprauizariifHo-aMiHicTpaTUBHI (aAMiHI-
CTpYBaHHs Ta KOHTPOJIb YIIPaBIiHCHKUX

piteHs) L . .

KoHTpoJ1b 3a peanizalii€io ynpasiiHChKUX PillIeHb

Oprawuizarist nporecy migdoopy nepcoHary BCiX piBHIB yIIPaBIiHHS
Kanposi OniHroBaHHS KBami(ikarii Ta TiIOBUX SIKOCTEH MEPCOHATY

dopMyBaHHSI CHCTEMH OLIIHKH POOOTH TOCAJOBHUX OCi0 MiAMpHEMCTBA
CTHMYITIOBaHHS IT0CAJIOBHUX 0Ci0

Oprasizaiis nporeciB HaKOIMMYEHHS Ta 0OMiHY 1H(POpPMAIi€0 MiXK OpraHaMH yIpaB-
JIHHS Ta MOCAI0BUMHU 0COOaMH TiIPHEMCTBA

Indopmamiiini 3miiCHEHHS CTPATeTi9HOIO0 MOHITOPUHTY «CEPENOBHUINA IHTEPECiB» MiAPUEMCTBA
DopMyBaHHS CHCTEMH 3aXUCTY 1H(popMarii

Po3poOka pertaMeHTiB Ta MpaBHJI KOPUCTYBAHHS iHCAHIEPCHKOIO iH(pOpMaLi€ro

Po3po6neno aBTopoM Ha ocHOBI [14, 15]

Tabnuys 2
XapaKTepUCTHKA eJIEMEHTIB eKOHOMIYHOI0 MeXaHi3My ynpaBJiHHs OyAiBeJbHUMM I JIPUEMCTBAMH

Enementn Mertoau peanizauii

MeTtoau CTpaTeriyHoro yrnpasliHHS Ta IUIaHyBaHHS

Po3pobka cructeMn eKOHOMIYHUX MTOKa3HUKIB Ta HOPMATHUBIB: PIBEHB NPUOYTKY,
dopMyBaHHS CTPATEriYHOTO HAOOPY M- HOpMa pEHTa0eIbHOCTI, €()EeKTUBHICTH IHBECTHLIIHHUX MTPOEKTIB

MIPUEMCTBA [TpoBeneHHs ayauTy pidHOI 3BITHOCTI

3miCHEHHS CTPATETi9HOTO Ta OIEPATHBHOTO KOHTPOIIHTY

CrpaTeriyHuii MOHITOPHUHT

@dopmyBaHHS Ta yIPaBIiHHS KarliTaJoM

@DopMyBaHHS Ta BUKOPHUCTAHHS HEPO3MOALICHOTO TIPUOYTKY MiAPHEMCTBA
EdekTrBHE yrpaBaiHHI aKTHBAMH ITiANPHEMCTBA

bromxeryBaHHs

MownitopuHr (poHIOBOTO Ta (HIHAHCOBOTO PHHKY

ITepeposnofin ¢piHaHCOBUX pecypciB

dopmyBaHHS IHTETPOBAHOTO €()EKTUBHOTO BUPOOHNYO-TEXHOJIOTTYHOTO JIAHIIOTa
OnTrManbHe BUKOPUCTAHHS pecypciB BUPOOHULITBA

CTBOpEHHSI Ta OCBOEHHST HOBUX BHIB Oy/IiBeIbHOI MPOIYKILT

Cucrema BUPOOHHYOTO MEHEKMETY InTencudikanis iIHHOBALIHOT iSUTBHOCTI

OnepaTuBHE PEryIIOBaHHS MTPOIIECiB BUPOOHHUIITBA

VrpaBniHHS SKICTIO

KoHTposb 3a BUKOHAHHSIM IUIAHOBHX 3aBJIaHb

Cuctema (D iHaHCOBOTO MEHEPKMEHTY

Metoau MOTHBYBaHHS Ta CTUMYJIFOBAHHS ITOCAIOBUX OCI0 IMiIPHEMCTBA, BKITFOUA-
I0YH 320X0UYBaJIbHI BUILIATH, Y4acTh Y MPpUOYyTKax Ta Karitasi

Komrutexcn niporpam [utst miIBUIICHHS KBaTi(hiKarii

MarepianbHi 320X049€HHS (I0aTKOBI TPOIIOBI BUTLIIATH )

HewmarepianbHi 3a0x04€HHs (IOISKH 1 TIOXBAJIN)

Menuune 00CITyroByBaHHs, CTpaxXyBaHHsI, Xap4yBaHHs, TPAHCIIOPTHI BUTPATH

MortuBallist Ta CTUMY/IIOBAHHS IEPCOHATY

Po3po6neno aBropoM Ha ocHOBI [14, 15]
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3aByk/I1, KOHKYPEHTHI IepeBaru OyIiBEIbHUX IiIIPUEMCTB 3a0€3MeUYIOTHCS 32 YMOBH PALliOHAIBHOTO CITiB-
BiJTHOILICHHS SIKOCTI OyIIBeITbHOT MPOAYKIIT Ta 11 1iHK, €(peKTUBHOrO BUKOPUCTAHHS BCIX BUJIIB PECYPCiB, ITiBH-
LICHHs PiBHSA rapaHTiil Ta HalifHOCTI 3000B’13eHb 3a0yTOBHUKIB, 1110 y IPUKIHLI PH BUKOPUCTAHHI Cy4aCHUX
MeXaHi3MiB YIpaBIIiHHS HaJJacTh MOKIUBICTh CIIOKMBAaYaM Ta CTEHKXOJIepaM OTPUMATH Tii pe3yNbTaT, SKUi
BOHH ITParHyJIy.

Buxonasuu 3 HaBeIGHUX €JIEMEHTIB (CKJIQJIOBHX) OPraHi3aliifHOro Ta eKOHOMIYHOTO MEXaHI3My YMpPaBIiHHS
OyAiBebHUMH ITiITIPUEMCTBAMHU, MOYKHA BIIEBHEHO CTBEP/KYBATH, III0 OCHOBHOIO METOIO JISUTBHOCTI Oy 1iBEb-
HUX IIIPHEMCTB € OTPUMAHHs IPUOYTKY Ta 330BOJICHHS IHTEpPECiB BIACHHUKIB KaIliTaly.

OpranizariifHo-eKOHOMIYHHI MEXaHi3M YIPaBIiHHS OyJiBeIbHUMH MiIPHEMCTBAMHI MA€ Ha MET1 BUPILIUTH
MUTaHHS III0/I0 BHOOPY MOJIENIi CTpaTerii pO3BUTKY OyAiBEIBHOTO i AIPHEMCTBA, CTBOPUTH PEATBHI YMOBH II[OI0
YAOCKOHAJICHHS MPOIIECiB BUPOOHUIITBA HA OCHOBI Y3I'0O/DKEHOCTI IHTEPECiB BCIX YUACHUKIB Oy 1iBETBHOTO PHHKY.

BucnoBku. IIpoBenene g0oCiKEHHS JO3BOIIIIO Y3aralbHUTH MPOOIEMH Ta BU3HAYUTH TIEPCIIEKTHBH (POp-
MYBaHHS 1 peaji3allii opraHizaniiHo-eKOHOMIYHOTO MEXaHi3My YIPaBIiHHS OyIiBETBHUMH TiITPUEMCTBAMH Ha
OCHOBI HaJIaHHS XapaKTEPUCTUK HOT0 OCHOBHHX CKJIaJJOBUX.

3a pesynbTaTaMu IMPOBENCHOTO MOCITIHKEHHS, MOKHA NIHTH BHCHOBKY, IO (POpMYBaHHS OpTraHi3amiiHO-
E€KOHOMIYHOTO MEXaHI3My YIpaBIiHHS OYIIBEIBHUMH IMiINPUEMCTBAMH OYJe CIPHITH YCIINTHOMY BEICHHIO
OyniBenbHOrO Oi3HECY Ha OCHOBI Y3TO/DKEHHS IHTEPCIB BCIX TPYH CTEHKXOJIEPIB Ta BIPOBAHKECHHS C(PEKTHB-
HOI CUCTeMHM YMpaBIIiHHS BCiMa BHJAMH PECYpPCIiB, 110 Y NEPCHEKTHBI MiJ Yyac BiAOyIOBH KpaiHU IAacTb HOBHM
MOLITOBX JIsl PO3YMiHHS BCIMa 3alliKaBIEHUMH 0CO0aMU BaXKJIMBICTh OYIBHUIITBA JIIsl PO3BUTKY HAIIOHAJIBHOTO
rocrogapcTsa YKpaiHu.

IepcnekTHUBOIO MOAANBIINX JOCTIPKEHb Mae CTaTH (popMyBaHHS Ta peanizaiis e(eKTUBHOTO OpraHizarii-
HO-EKOHOMIYHOTO MEXaHi3My yNpaBJiHHA OyAiBENbHUMH MiIIPUEMCTBAMU.
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PO36UMKY KOPHOPAMUBHO20 THMEPHEM-MAPKEMUH2Y 8 enoxy 2100anizayii.

Kniouogi cnosa: inmepnem-mwapkemune, nionpuemcmaa.

Introduction

The development of modern technologies and, as a result, a significant increase in their importance in the
lives of modern consumers make them play an important role in the marketing activities of enterprises in Poland
and the European Union (EU). They enable entrepreneurs to have multi-channel interactions with current and
potential consumers. The dynamic development of the Internet has led to changes in the marketing strategies
of many enterprises. Internet marketing is a form of traditional marketing whose main tool is the Internet and
websites. The main goal of online marketing is to reach a specific group of consumers with a message, acquire
as many customers as possible, and thus increase the company’s profits (https://www.researchgate.net/profile/
AgnieszkaKopiec/publication/320784496 18/11/2023)

Marketing once associated with standard forms of advertising, related to public relations, branding and corporate
communication, is now giving way to advertising on the Internet, mainly associated with such promotional
activities as website positioning, Google Ads advertising or e-mail marketing. Instead of paper leaflets or radio
messages, entrepreneurs are much more willing to choose the blogosphere, social media, graphic banners or video
advertisements (Drzazga, 2013, pp. 98-111).

Introductory issues to internet marketing

In order to take a closer look at issues related to internet marketing, it is necessary to understand the meaning
of the term «e-marketing». This concept primarily means a process based on detailed devising of an online
advertising strategy. Online marketing is implemented in various forms, below are some basic concepts that are
directly related to online marketing (https://cejsh.icm.edu.pl/cejsh/element/bwmetal.clement.cejsh 09/10/2023):

1. Website positioning in search engines, including: Google is a form of online promotion that focuses on
specialized activities aimed at placing a website in the highest possible position in search results after entering
specific keywords. This is a process that requires specialized technical knowledge and knowledge of current
search engine guidelines.
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2. Google Ads advertising campaigns allow you to gain presence in paid search results. Very high flexibility
and the possibility of current insight into statistics, and therefore — measurability of effects — are undoubtedly
advantages of choosing this form of internet marketing, especially in the case of companies with seasonal
operations.

3. Content marketing is content posted on social media or on a website. It involves editing texts that are
attractive to the recipient, which not only help in positioning the website, but also have a positive impact on
creating the image of the company.

4. Viral marketing is activities on the Internet aimed at entrepreneurs creating situations that stimulate Internet
users to spread information among themselves about a given enterprise and its activities https://www.cstore.pl/
blog/czem-jest-marketing-wirusowy/ 20/06. 2023).

Advantages and disadvantages of internet marketing

Nowadays, internet marketing has many advantages, which is why it is so popular. Entrepreneurs particularly
value it for access to hundreds of thousands of recipients at one time and easy access to the target group of
consumers. E-marketing gives you the opportunity to track current progress, and if something goes wrong, you
can easily stop the campaign and change something to get the expected effect (Vynogradova,Drokina,Yevtus
henko,Darchuk,Irtlach,2020,p.89). By operating online, you can also build brand awareness and interact with
new potential customers as well as current consumers. Advertising a company on the Internet is an increasingly
popular way of promoting a company (Mazurek, 2018).

Unfortunately, like everything, internet marketing, apart from its advantages, also has its weaknesses. Even
though we consider Internet marketing to be a brilliant tool, we must bear in mind that not everyone is an Internet
user, this applies mainly to older people, the number of these people is decreasing every year, but for now this is a
disadvantage. Another disadvantage is the reluctance of a certain group of users to this type of advertising. Each of
us is aware that too much advertising is frustrating and has the opposite effect to the desired one (Witek-Hajduk,
Wasowicz-Zaborek, 2018, pp. 131-147).

The importance of the Internet in the activities of enterprises in Poland and the EU

When analyzing the Internet market in Poland and the European Union, it is impossible not to notice the
growing importance of social media. Nowadays, the so-called fan page on Facebook, Instagram or X (formerly
Twitter) is not only a platform for contact with friends, but also a very powerful marketing tool, used in companies
for cheap or free personalized marketing, which allows you to reach a specific, a defined group of recipients who
are most likely to become customers of the company (Low, Ullah, Shirowzhan, Sepasgozar, Lin Lee, 2020).

There is no division into countries on the Internet, therefore, any promotional activity online can also reach
consumers from EU countries, each company can increase its sales by selling abroad, and therefore earn more
(Slusarczyk, 2022, pp.49-58).

Online market in Poland and the EU

The e-commerce market in Poland is undergoing a development process. Not only the number of online
stores is growing, but also the value of products sold online. Every year, the share of online purchases in the total
retail turnover increases in virtually every market segment. This development is mainly determined by digital
transformation, the COVID-19 pandemic and changes in consumer behavior. The structure of the e-commerce
market has definitely changed since the first online stores (Xie, Yang, Liu, Li, 2023, pp. 1933-1959).

Polish e-commerce is a rapidly developing market, but we are still at the initial stage compared to European
markets. Until the pandemic, e-sales in Poland constituted a small part of total retail trade. Only in 2020 did Polish
consumers start making more transactions online. The current e-commerce growth dynamics in Poland is 2.5
times higher than the European average, which makes us at the forefront of the continent.

Despite such a dynamic development of the e-commerce market in Poland and the entry of many new enterprises
into the online market, Poles still find it difficult to decide to expand abroad. This distinguishes us from, for
example, Slovaks or Czechs. In these countries, entrepreneurs plan to sell abroad from the very beginning, while
Poles decide to do so only at a later stage of their activity.

Buyer behavior on the Internet

Online sales are developing dynamically and gaining strength, with an approximately 15% increase in online
sales every year. There are many factors influencing the decision to purchase online. Interestingly, a large group,
as much as 26% of all online buyers, are people 50+ (according to the Gemius study). The factors encouraging
consumers to shop online include: the ability to make a purchase without leaving home, the ease of comparing
many offers, availability 24 hours a day and a wider range of products offered than in a standard store (Favre-
Bonté, Tran, 2013, pp. 45-64).
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Creative marketing

Creativity is about creating new, original ideas and concepts, but also connections to existing ones. Constant
changes in the world of technology, media and consumer behavior are changing the nature of creativity in online
marketing. E-marketing is measured not only by the success of products (social media posts or complete advertising
campaigns), but rather by the value of the result (sales, greater brand loyalty). Marketers need to step outside the
box, as if they were artists. They need to step into the shoes of entrepreneurs and innovators — using data to better
understand trends and make the most of them, measuring efficiency based on business results. Consumers like to
know everything right away, they love creative reactions and engaging discussions. The answer to these needs is
Real Time Marketing, based on the action-reaction principle, extended by the principle of a very creative reaction
(Budzanowska-Drzewiecka, Lipinska, 2012, pp. 12-25).

Internet advertising tools

E-mail marketing is classified as direct marketing and uses e-mail as a communication tool. Even though
e-mail is over 40 years old, its popularity is not decreasing. Virtually everyone uses e-mail, but the way it is read
is changing — the number of users reading their e-mail on mobile devices such as smartphones, tablets, laptops is
growing (Yang, Zheng, Zhou, 2022).

The universal availability of e-mail makes marketers eager to choose e-mail marketing as a tool for contact
with consumers. For this type of marketing to be effective, it is necessary to know the preferences of individual
recipients in order to provide them with content that they will want to read. Sending mass emails is not popular
and is often associated with spam.

E-mail marketing activities can be divided into two groups:

1. Sending newsletters/mailings to your own databases, built by the company or

2. Use of external databases.

Success in e-mail marketing activities depends mainly on having your own database of e-mail addresses. This
is due to the fact that any newsletters are sent to people who have previously consented to such activities of their
own free will and provided their e-mail address, thus agreeing to receive messages from a specific brand.

Contextual advertising

Contextual advertising is one of the ways of targeting ads in the advertising network, in which the content
is matched to the content of websites. Ads match pages based on topics, keywords, or defined placements. For
example, if you are reading an article about baby care tips, you may see ads related to baby care products on
the page. They are displayed based on the page the user is currently on. Contextual advertising can be targeted
in several ways. Advanced targeting options make it possible to reach specific target groups and monitor them
constantly (https://verseo.pl/reklama-kontekstowa-co-to-jest/ 08/09/2023).

Basic management methods:

1. Keywords — a set of words or words that appear on a given page where the advertisement is to appear;

2. Topics — by selecting a specific topic, we make the advertisement appear on specific pages related to it;

3. Placements — contextual ads can be directed to selected subpages, websites, mobile applications or YouTube
channels.

Interactive advertising

Using interactive advertising is a way to stand out and attract customers’ attention. This type of advertising
offers something more than just dry information about products and services. In addition, engaging recipients to
take action makes the message better remembered, which is why interactive advertising is an increasingly popular
tool in e-marketing.

The use of this type of advertising in practice requires not only creativity, but also knowledge of the mechanisms
of influencing recipients. Nevertheless, the benefits of using interactive advertising include an image advantage
over the competition, personalization of the advertising message, audience engagement, as well as the ability to
use many formats, such as video, photos, mobile applications, infographics and many others.

Social media in internet marketing

Social media marketing is an area of e-marketing activities, the importance of which results directly from the
role that social media play in the modern world. It is not without reason that it is said that if you are not on social
media, it is as if you do not exist. Until recently, this only applied to private individuals, but now entrepreneurs
can also be included in this theory. If a company does not have profiles in social media, many people will never
find out about it (Stenger, Coutant, 2013, pp. 107-117).

This type of marketing has many different definitions, just as there are many strategies and forms of using
social media channels to achieve marketing goals. Social media marketing can be presented as the use of social
media platforms for promotional, sales, image or customer service purposes. Therefore, social media marketing is
about activities aimed at increasing website traffic and attracting the attention of potential consumers using these
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media. By actively maintaining company social media profiles, it is easier to find new customers and reach them
with advertising (Dothasz, 2013, pp. 311-324).

The most frequently pursued goals by companies in social media include (https://support.google.com/google-
ads/answer/6349091 15/05/2023):

1. Increasing website traffic;

2. Increasing brand, product or service awareness;

3. Generating leads (obtaining contact details of potential customers);

4. Strengthening and creating the image;

5. Improving the quality of customer service;

6. Maintaining the loyalty of existing consumers;

7. Increasing sales and reducing customer acquisition costs.

To make the experience of users using social media platforms as positive as possible, portals such as Facebook,
Instagram, Pinterest and Twitter use various types of filtering algorithms. Their task is to select and display content
tailored to the individual preferences of individual users (Deighton, Fader, Haenlein, Kaplan, Libai, Muller, 2011,
pp. 117-124).

Interpretation of research results

The obtained results showed that 100% of surveyed entrepreneurs both in Poland and in other European
Union countries use available, free online marketing tools. Analyzing the answers of respondents from Poland,
it can be noticed that the vast majority of entrepreneurs (75%) use social media (Facebook, Instagram, Twitter),
in second place (62.5%) was their own website, in third place (50%) free applications (OLX, Booksy, etc.),
while in last place (25%) was E-mail marketing. When it comes to other European Union countries, the first
place was taken by one’s own website (75%), the second place — social media (60%), the third place (55%) —
free applications for entrepreneurs (they are different in each country). , while E-mail marketing came in last
place (25%). According to the survey results, approximately 80% of entrepreneurs from Poland and the EU also
use paid e-marketing tools. Polish entrepreneurs declare that they most often (60%) use paid options in social
media (paid Instagram ads, FacebookAds). The next most frequently used tools are GoogleAds and paid mobile
applications for entrepreneurs (30% each). The fourth most frequently used tool is website positioning in search
engines (20%). The results of the survey for entrepreneurs belonging to the European Union are very similar. Paid
options in social media — 50%, GoogleAds — 35%, paid applications for entrepreneurs — 30%, website positioning
in search engines — 25% (own study based on: Pieczarka, 2020, pp. 87-95, Rostek, Zawistowska, 2019 ,pp.72-90).

It can be concluded that Polish entrepreneurs use e-marketing tools at a very similar level compared to other
European Union countrie.

Recommendations for business practice

Answering the question about the future of e-marketing is extremely difficult. This difficulty results primarily
from changes taking place in cyberspace. They are so fast and their impact on reality is so huge that it is difficult
to say what specific solutions will be used in a year or two, let alone in a decade.

When thinking about the potential of e-marketing, it is worth looking at this activity through the prism of
the currently popular concept of digital transformation, which emphasizes not only the functional power of the
Internet, but also the one that changes the entire organization.

Progressing digitalization, mass use of mobile devices and social media, and new technical solutions based on
network services indicate a continuous increase in the impact of information and communication technologies on
the socio-economic landscape.

Summary

The potential of the Internet is constantly growing over the years, and more and more households use the global
network. Nowadays, the Internet is not only a place for entertainment, it also generates many opportunities to
achieve public, scientific and especially business goals. Today, the Internet has become an indispensable element
in the marketing strategies of modern enterprises that want to achieve a competitive advantage on the market.
Nowadays, knowledge of basic e-marketing activities seems to be necessary for practically everyone, especially
for entrepreneurs.

The constant digital development in Poland and other European Union countries means that we do not know
what to expect in a year, two or ten years. This means that entrepreneurs must keep up with the times and adapt
the Internet marketing instruments used in their enterprises to current trends on the Internet.
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CKJIAJTOBI ®IHAHCOBO-EKOHOMIYHOI BE3IIEKH
CYB’EKTIB 'OCIIOJJAPIOBAHH S

Y ecmammi eusnaueno cxknaoosi inancoso-ekonomiunoi besnexu cyb’ekmie cocnooaprosants. Biosnauerno, wo ghop-
MYBAHHs cucmemu @IHAHCOB0-eKOHOMIYHOI besneku cyb’e€kmie 20Cno0aplo6ants 3anexcums 6i0 06azamvox Qaxmopis
B06HIUHLO2O | GHYMPIUHBO20 CePed08ULYd, OCHOBHUMU ceped SIKUX €: GIllHA, HeCHPUAMIUGL MKDOMAKPOCKOHOMIUHI YMOBU,
HEPO36UHEHICMb PUHKIS, THopMayiliHa Hebe3neka, HedoOPOUeCHa KOHKYPEHUYIs, 3HUICEHHS IHBeCMUYILIHOT npueadIusocmi,
8IOMIK KEANIPIKOBAHUX KAOPI6 MOW0. 3anpoOnoHOBaAHO KOHYENMYAdIbHY MOOelb PIHAHCO80-eKOHOMIUHOI be3neku cyd 'exma
eocnodapioganisi. 3pobaeno 8UCHOBOK, WO (PIHAHCOB0-eKOHOMIUHA De3neKa € OOHIEI 3 BAICTUBUX CKIAOOBUX 3A0E3NeUEHHS.
exoHomiunoi besnexu cy6 'ekma cocnodapioganns. Omoice, popmyeanns ma GYHKYionyeanns 0itlogoi cucmemu QiHaHco8o-
EeKOHOMIUHOI be3nexu cyd’exmie 20Cno0apro8anHs Mae 6i00Y8amucs iz ypaxy8aHHsIM 6UMO2 Mmd 81ACMU80Cmell NIONPUEMCME,
i 6ymu cnpamosane Ha KOMNIEKCHe 3a0e3nedenHs 11020 CmaodiibHOCMI.

Knrouosi cnosa: dpinancoso-exonomiuna 6esnexa, cucmema, Qopmy8ants, cyo €Kmu 20cnooapio8anis.

Veronika Khalina,
Candidate of Economic Sciences, associate professor,
Deputy head at the Education and Research Institute for training of high qualification specialists,
O. M. Beketov National University of Urban Economy in Kharkiv

Ilona Bilanchuk,

postgraduate student of the Department of Economics and Marketing,
O. M. Beketov National University of Urban Economy in Kharkiv

COMPONENTS OF FINANCIAL AND ECONOMIC SECURITY OF SUBJECTS
OF GOVERNMENT

The article defines the components of financial and economic security of economic entities. It was noted that the formation of the
system of financial and economic security of economic entities depends on many factors of the external and internal environment,
the main among which are: war, unfavourable macro-economic conditions, underdevelopment of markets, information danger,
unfair competition, reduction of investment attractiveness, outflow of qualified personnel, etc. It is understood that the system of
financial and economic security of the entity consists of a combination of interrelated structural elements and measures that ensure
the achievement of strategic and tactical goals of the enterprise s economic and financial security and its ability to predict, prevent
and overcome the negative consequences of destabilizing external and internal threats and risks both in the current and future
periods. A conceptual model of financial and economic security of the entity is proposed. It was established that the achievement of
a stable financial situation for enterprises is one of the most important problems of ensuring economic growth. Therefore, special
attention in the formation of the FEB system of the entity needs constant monitoring of its financial and economic condition. It has
been proven that the effectiveness of business entities depends to a large extent on how well they work in an unstable and competitive
environment, under the influence of both internal and external factors. Identification and generalization of the components of
financial and economic security of the enterprise will allow to introduce modern technologies of management of FEB. It was
concluded that financial and economic security is one of the important components of ensuring economic security of the entity.
Thus, the formation and functioning of the operational system of financial and economic security of economic entities should take
place taking into account the requirements and properties of enterprises, and be aimed at the comprehensive ensuring of its stability.

Keywords: financial and economic security, system, formation, economic entities.
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IMocranoBka npodaemu. B ymoBax BoeHHO] arpecii 3 00oky Pocii Ta BUKIIHKIB, sIKi HOCTAIH epe]] HalliOHAb-
HUM TOCTIOZIAPCTBOM YKpaiHH 3HauHA POJIb BiIBOJAMTHCS aKTUBI3allii MisJIbBHOCTI Cy0’ €KTIB rOCIIOapIOBaHHS Ta
BIITOBiAHOTO PiBHS 3a0€3MeUeHHS 1X (P iHAHCOBO-CKOHOMIYHOI OE3MEKH.

dopMyBaHHS CHCTEMH (piHAHCOBO-CKOHOMIYHOI Oe3Meku cy0’ €KTiB TOCIOJapIOBaHHS 3aJICKUTh Bl 6araTthox
(axTOpiB 30BHINIHBOTO 1 BHYTPIIIHROTO CEPEIOBUINA, OCHOBHUMH CEpell SIKUX €: BiifHa, HECHPUATINBI MKPO-
MaKpOEKOHOMIYHI yMOBH, HEPO3BUHEHICTh PHHKIB, iH(opMaIliitHa HeOe3Ieka, HeoOpouecHa KOHKYPEHITisl, 3HHU-
YKCHHS IHBECTHIIIMHOT MPUBAOIMBOCTI, BIATIK KBATI()IKOBAHUX KaJIPiB TOIIO. 3BaKAIOYH HA T€, HACKUTBLKU CKJIa]I-
HOIO € CTPYKTYpPa TaKOi CHCTEMH, ii CKJIaJ0B1 IOBUHHI OyTH y3arajibHeHi, 00 BU3HAYUTH ITEPCIIEKTUBU PO3BUTKY
Ta MaKCHUMI3yBaTH €(PEKTHUBHICTh ()yHKITIOHYBaHHSI.

AHaJi3 ocTaHHIX Jocaikenp i myoaikamiii. /lociipkeHHI0 IPo0OIeM eKOHOMIYHOT OE3MeKH Ha MaKpOpPiB-
HI Ta OKpeMHUX Cy0’€KTiB TOCIOJApIOBaHHS MPHUCBSYCHI poOOTH 0araThbOX BITYM3HSIHHMX BueHHX. Cepea HUX:
O. Brnacrok [1], B. uxans [2], I'. Ko3auenko [3], H. Pepepuyk [4] Ta iH.

[Muranns 3a0e3nedeHHs piHAHCOBOT O€3MeKU KpaiHu, MIAPUEMCTB Ta OpraHi3alliid po3rISIaIiCs Y HAYKOBUX
MpaLsix BYUCHUX-eKOHOMICTIB Ta npakTukiB. Cepen Hux: M. €pmorenko [5], H. Konapatenko [6], 1. Haprosa [7],
JI. Hekpacenko [8], I'. IlopTtHOoBa [9] Ta iH.

OjHak, HEe3BAKAIOYM HA BarOMHMU BHECOK BKa3aHUX aBTOPIB, JESKi MUTAHHS 11010 BU3HAUEHHS CKIIAJOBUX
(hiHaHCOBO-€KOHOMIYHO1 Oe3Meku cy0’€KTiB rocrolaproBaHHs MOTPEOYIOTh JOJATKOBOTO IOCIiIKEHHS.

MeTo10 cTATTi € BU3BHAYCHHS CKJIaI0OBUX (PIHAHCOBO-EKOHOMIYHOT O€3IeKr Cy0’ €KTiB TOCIOJapIOBAHHS.

Bukian ocHoBHOTo Matepiany goc/igkeHHsl. 3a0€3MCUCHHS KUTTE3JATHOCTI MIIPUEMCTB € OJHHUM 13
HaMBAXIUBIIINX MUTAHb Y CY9aCHUX YMOBaxX (hiHAaHCOBOI HECTAOIIBFHOCTI B YKpaiHi, Ka XapaKTepU3yeThCs T0-
CTIHHUMHM 3MiHaMH BHYTPIIIHBOTO 1 30BHINIHBOTO cepeoBUIa. OCHOBHUM KOMITOHEHTOM €KOHOMIYHOI JisITbHO-
cti € Oesneka. CtaH OE3MEKN BU3HAYAETHCS 32 JOMOMOTOI KPUTEPIiB 1 MOKa3HUKIB, HA OCHOBI SIKUX PO3pOOIIs-
F0ThCS 3aXoau npoTuii HeOesmneri. [TormubneHHs Kpu3u B €KOHOMIII YKpaiHu BUMara€e He3aJe)KHOI OIiHKH 3
TOYKH 30py (PiHAHCOBOI cTad1Ti3aIlii BIAMOBIIHO 0 CTAaHAAPTIB MIKHAPOAHUX (DIHAHCOBUX OpraHizaliii. [cHyroTh
HeOEe3MeKH, sIKi MOKYTh BINTMHYTH Ha €()eKTUBHICTh BUPOOHHUIITBA, palliOHAIbHE BAKOPUCTAHHS PECYPCIB, IJIaTo-
CIIPOMOXKHICTB 1 (JiIHAHCOBY CTIHKICTh KOMITAHIH.

B ocTaHHI poKM B HAyKOBIii Ta MPaKTHYHIN JITepaTypi Bce YacTillle BUKOPUCTOBYETHCS TEPMiH «(piHAHCO-
Bo-ekoHOMIYHA Oe3rekay (DEB). Croyatky mei TepMiH BKIIOYAB IOHATTS «(piHAHCOBA OE3IMeKay SK YaCTHHY
SKOHOMIYHOI Oe3reku, a He OyB OKpeMHUM KOMIIOHEHTOM HaykoBoro anainizy [3]. He3Bakaroum Ha Te, 10 mei
TEPMIH JJOCHUTH TOMIUPEHUH, MIAXOAM 1O HOTO BU3HAYCHHS MOXKYTh 3HAYHO BiJIPI3HATHUCS B 3AJICKHOCTI BiJI TyMOK
Ta TOYKH 30py AOociaigHuKa (Tabm. 1).

Tabauys 1
IMigxoau 10 BU3HAYEHHS MOHATTS «()iHAHCOBO-eKOHOMIYHA Oe3MeKa MiANPUEMCTBAY

ABTOpH BusnaueHHs NOHATTSA «iHAHCOBO-eKOHOMIYHA Oe3MeKa MiANPUEMCTBA»

«CKJIaJTHAa CHCTEMA, sIKa BKJIFOYA€E TIEBHUHM HaO1p BHYTPILIHIX XapaKTEPHCTHUK, CIIPSIMOBAHUX Ha 3a0€3MeUeHHS

T. Bacwusiis [10] . . . .
e()eKTHBHOCTI BUKOPUCTAHHsI KOPIOPATUBHUX PECYPCIB 38 KOKHUM HAMPSIMOM JisIbHOCTI»

«Takuil (hiHAaHCOBO-CKOHOMIUHHIA CTaH MiAPUEMCTBA, SIKHii 3a0e3Medye 3aXUIIeHICTh PiHAHCOBO-CKOHOMIY-
I. Moiiceenxo [11] | HuX iHTepeciB BiJ BHYTPIIIHIX 1 30BHIIIHIX 3arpo3 Ta CTBOPIOE HEOOXiHI () iHAHCOBO-EKOHOMIYHI IEPEAYMO-
BU ISl CTIHKOTO PO3BUTKY B IIOTOYHOMY Ta JOBIOCTPOKOBOMY Iepioax»

«3axXUIIEHICTh MOTCHIIANY MiANPHEMCTBA Y Pi3HUX cdepax MisUIBHOCTI BiJ HETaTUBHOI 1ii 30BHIMIHIX i

H. INoponpuax [12] L . . R .
BHYTPILIHIX YMHHUKIB, IPSIMUX 200 HEMPSIMUX 3arpo3, a TAKOXK 3AaTHICTb Cy0’ €KTa 10 BiITBOPSHHS»

«CTaH 3aXHUIIEHOCTI HOro pecypciB Ta iHTENEKTYaIbHOTO MOTEHIIANY Bijl HASBHUX Ta MOTCHI[IHHUX 3arpo3
B. Cron6os [13] 30BHIIIHBOTO 1 BHYTPIIIHBOTO CEepEOBHINA HOro (pyHKI[IOHYyBaHHS, SIKMH XapaKTEPU3YEThCS BHCOKHUMH
(hiHAHCOBMMM IIOKa3HUKAMH JisUIEHOCTI Ta MEPCIEKTHBOIO EKOHOMIYHOTO PO3BUTKY B MaiiOy THHOMY»

«(piHaHCOBO-eKOHOMIYHA Oe3meKa MOXKe PO3IVISIIATUCS 3 ABOX CTOPIH: CTaTMYHA (AK pe3ysbTar MisIbHOCTI
O. TpyxaH [14] HiIIpHEMCTBA Ha IIEBHY JaTy) i AWHAaMiuHa (K PO3BUTOK IiIIPUEMCTBA B yMOBaX ()iHAHCOBO-CKOHOMIYHOT
0e3IeKH SIK Y KOPOTKOCTPOKOBIM, TaK i B TOBTOCTPOKOBIN TIEPCIICKTHBI)»

OTXe, TOCTiDKEHHsI TToKa3aio, 10 (HiHAHCOBO-EKOHOMIYHA Oe3leKa — Ie CTaH, KOJU PeCypCH, pealilbHHUM
BUPOOHHMYHUI TOTEHINAN 1 IHTEJIEKTyallbHA 3JaTHICTh Cy0’€KTa TOCIOJApIOBAHHS 3aXHIICHI BiJ 30BHINIHIX 1
BHYTPIIIHIX 3arpo3 3a JIOMOMOIOK 1HCTPYMEHTIB, METOJIB, BaXETIB 1 CUCTEM i1H(OPMAaIiHHO-aHATITHYHOTO
3a0e3IeveHHsl.

Ha nymky aBTOpiB, cucTeMa (piHAHCOBO-CKOHOMIYHOI Oe3lekn Cy0’€KTa TOCIOJApIOBAHHS CKIIQJTAETHCS 3
MOETHAHHS B3a€MOIIOB’ A3aHUX CTPYKTYpHHUX €JIEMEHTIB 1 3aXO0JiB, SIKi 3a0€3Me4yl0Th JOCSITHEHHs CTpaTeriy-
HUX Ta TaKTUYHUX IiJIell (piHaHCOBO-eKOHOMIUHOI Oe3MeKH MiANMPUEMCTBA Ta HOTro 34aTHOCTI MPOTHO3YBaTH,
MomnepekaTu Ta JOJATH HETaTHUBHI HACHIAKM JecTalili3ylouMuX 30BHIIIHIX 1 BHYTPIIIHIX 3arpo3 1 PU3HKIB SIK
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y HOTOYHOMY, TaK i B Maii0yTHhOMY Iepionax. KoHIlenTyaapHa MOIIENb CUCTEMH (piHAHCOBO-CKOHOMIYHOT Oe3Iie-
KU Cy0’€KTa TOCTIOAapIOBaHHs Mpe/icTaBiIeHa Ha puc. 1.

Cucrema ¢piHaHCOBO- EKOHOMiYHOI 6e3neKHn
cy6’eKTa rocnojaproBaHHs

/\

06’exTH Cy6’exTH

A A

MeTta

v

[IpuHLMOHN

A 4
A

A

4

v

CrpykTypa (nmigcucremu)

v

MexaHi3M, pecypcH Ta 3axo/i1 3ab6e3neyeHHs GpiHaHCOBO-
€KOHOMiYHOi 6e3neKu

v

OuiHKa, KOperyBaHHs Ta yA0CKOHAJIeHHs

*

YnpagyiHHs ¢piHAaHCOBO- EKOHOMIYHOIO Ge3MeKo0
cy6’eKTa rocnoJaproBaHHs

Puc. 1. KonnenrtyajasHna Mmoaeab GpiHaHCOBO-eKOHOMIYHOI 0e3NeKH cy0’€KTa rocnoiaproBaHHsI
(nobyooseano asmopamu)

OCHOBHHMHU 3aBJaHHSAMHU CHCTEMH (DIHAHCOBO-EKOHOMIUHOT Oe3MeKHu cy0’ €KTa rocIioIaproBaHHs €:

— BU3HAYCHHS HalBaXIMBINX (hiHAHCOBUX IHTEPECIB MiANMPHEMCTBA, SIKi MOBUHHI OYTH 3aXMIIEHI MiJ Jac
orepairliii, ToB’si3aHuX i3 (piHaHCAMH;

— BHSBJICHHSI Ta TPOTHO3YBAHHS 30BHIMIHIX 1 BHYTPINIHIX 3arpo3 (iHaHCaM Ta 3arajlbHUM EKOHOMIUYHHM
iHTepecam cy0’eKTa roCIoJapIOBaHHS;

— BUSIBJICHHS Ta 3a1100iraHHs KpU3aMm;

3a0e3MeveHHsT 3aXHCTy (DiIHAHCOBO-€KOHOMIUHHUX IHTEpPECIB MIANMPHEMCTBA, PO3pOOKa HEOOXITHHX 3aXOJiB
1 OIiHKA iX e()eKTUBHOCTI.

3a0e3medeHHs] eKOHOMIUHOI Oe3meKku Cy0’€KTa TOCIIONapIOBaHHsS IMOBHHHE IPYHTYBAaTHCS Ha HACTYITHHX
TIPHUHIIATIAX

— 3aKOHHOCTI — CTOCYETBCSI CTBOPCHHS CHCTEMH OC3IEKH BIAMOBITHO 10 3aKOHOAABCTBA ACPIKABH;

— CHCTEMHOCTI i KOMIUIEKCHOCTI — Ilepedadac BUKOPUCTAHHS CHCTEMHOTO aHaNi3y Ta YCeOIYHOro ypaxyBaH-
HSl MHOKUHHU (DaKTOPIB TIiJl YaC MPUHAHSITTS YIPABIIHCHKOTO PIIICHHS;

— Oe3rnepepBHOCTI — 3a0e3MeueHHs OCTIHHOI (DiIHAHCOBO- EKOHOMIYHOI CTaOUTEHOCTI;

— MPIOPUTETOM 3aXOJiB MONEPEIKEHHS (CBOEYACHOCTI) € BIIPOBAPKEHHS MONEPEIKYBATbHUX 3aX0/IiB, 100
3MEHIIUTH 200 YHUKHYTH HETaTHBHUX HACHIJIKIB MOTCHLIHHUX 3arpo3;

— B3a€MOJIi1 ¥ KOOpAMHALT BCIX MiAPO3ALIIB mianpreMcTBa [15];

— €KOHOMIYHOT JIOIIIBHOCTI — I1€ KOHIETIIis, SKa rependavae mopiBHAHHS BUTPAT Ha 3a0e3MeUeHHs Oe3MeKn
3 MOTCHIIHHUMH 30UTKaAMHU.

YV HayKoOBi#i TiTepaTypi 3arpo3H, sIKi HEraTUBHO BIUIMBAIOTh HA JTISIIBHICTE CY0’ €KTa rOCIOIAPIOBAHHS, TPaIU-
IiIfHO TTOIAIOTHCS HA BHYTPIIIHI (200 €HJOTeHHI, 0 BUHUKAIOTh YCEPEIUHI MiAPUEMCTBA) Ta 30BHIIIHI (200
€K30TCHHI, 1[0 BHHUKAIOTh 32 MEKaMU MiAnpueMctsa). KpiMm Toro, 3arpo3u MokHa Kiiacu(ikyBaTH sk 00’ €KTHBHI
Ta Cy0’€KTHBHI.

OO0’€eKTUBHI 3arpo3W HE MOXKHA BIUTMHYTH, OCKUIBKM BOHH BHHHKAIOTH 0e3 ydacTti miampuemcrtBa. dopc-
Ma)KOPHI CUTYyaIlil (HanpuKJIaa, CTUXiiHI JInXa, 3aBOPYIICHHS, BIHHH), Herepen0adyyBaHi 3MiHH B €KOHOMIYHO-
My CTaHi KpaiHH, HecTalOiJbHE TOJITHYHE Ta COIliajbHE CTAHOBHIIE, KOPCTKUN MOTATKOBUI THUCK, MOTIPIICHHS
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IHBECTHUIIIIHOTO KIIIMATy Ta 3HAYHI KOJUBAHHS KypCiB BAIIOT € OJHAMHE 3 00’ €KTUBHHX 3arpo3. [Ipu ykinananHi
JIOTOBOPIB 3 MApTHEPAMHU OAHHUM 13 CIIOCOO1IB 3MEHIIUTH BTPATH BiJl HEraTUBHOI'O BIIUBY 00’ €KTMBHUX (DaKTOPIB
€ BpaxyBaHHS X HeOe3MeK.

Cy0’€eKTUBHI 3arpo3u BKJIIOUYAIOTh Hee(eKTUBHY poOOTY MpaliBHUKIB 1 HABMHUCHI HETaTHUBHI Jii TpeTiX ocid
(KOHKYpPEHTIB, OCTavaJIbHUKIB, TOKYMIiB). Hee(heKTHBHICTh BKIIFOUAE HEpalliOHATIbHE YIPaBIiHHI aKTHBAMU Ta
JoKepenaMu ix (opMyBaHHS; (iHAHCOBE IUIAHYBAHHS; OpraHizaliiiHa CTpyKTypa KOMIAHii; MOMITHKA MiANpu-
€MCTBA IIOA0 TOBAPIB, PUHKIB, IiH 1 KaAPiB TOLIO0. 30BHIIIHI 3arpo3H BKIIOUAIOTh 3aXOIUICHHS! KOHKYpPEHTaMU
PHHKY, BUKOPHCTaHHS HEYECHO! KOHKYPEHIIl, MaHIMy il 3 IiHaMH, MaxpaicTBO, 30BHINIHI iHBECTOPH, SKi
CKYTIOBYIOTh aKIii Ta iHIII LiHHI Manepu KOMIIaHii, BiIMOBY IOKYIIIiB BiJ TOTOBOI MPOIYyKIii a00 3aTpUMKY
OIIJIaTH, HEBUKOHAHHS ITOCTAYTbHUKAMH JOMOBJICHOCTEH To10. 7151 TOTO, 11100 3a100irTH HeraTHBHOMY BILUTUBY
cy0’eKTHBHHUX (PaKTOPIB, HEOOXITHO CTBOPUTH €(DEKTHBHY aHANITHYHY CIIYKOY, sSika O ONepaTHBHO JOCIHIIKY-
Baja (DiHAHCOBHHU CTaH MIANPHEMCTBA T2 KOHKYPEHTOCIIPOMOXKHICTh, BUBYAJIa KOHKYPEHTIB 1 MPOTHO3yBaia iX
MaHOyTHIO JISUTBHICTh, aHAITI3yBaJIa TIATOCIIPOMOYXKHICTD ONTOBHX MOKYIIIIB HOTO MPOYKIIii, HaIHHICTh TTOCTa-
YallbHUKIB CHPOBUHH Ta MaTEpiaiB.

JlocsTHeHHST CTaOLIBHOTO (DIHAHCOBOTO CTaHy JUIA MIANPHEMCTB € OJHIE0 3 HAWBaKIHMBIIIAX MPOOJIEM
3a0e3redyeHHs] eKOHOMIYHOTO 3pocTaHHsA. Tomy, ocobmmBoi yBaru mpu (opmysanui cuctemun OEB cy6’ek-
Ta TOCIIOAPIOBaHHs MOTPeOy€e MOCTIHUN MOHITOPHUHT HOro (piHAHCOBO-CKOHOMIYHOTO cTaHy. [loka3zHukm 3a
JIOTIOMOT OO SIKMX MOYKHA OI[IHUTH (piHAHCOBO-CKOHOMIYHUH CTaH cy0’€KTa rOCIOIapIOBaHHs HaBeCHI B Ta0II. 2.

dopmyBaHHs HEOOXiTHMX KOMIIOHEHTIB 1 3arajbHOI CXeMHU Oe3MeKH MiANnpueEMCTBa HEOOX1IHO A 3a0e3re-
yeHHs Oe3neku oro (inanciB. barato nmpoueayp cToCyloThCS CTBOPEHHS Ta ()YHKIIIOHYBAaHHS CUCTEMH (hiHAHCO-
BO-EKOHOMIYHOI O€3MeKH IiIPUEMCTBA.

Tabauys 2
Ioxa3unku A5 BU3HAYEHHsI (PiHAHCOBO-eKOHOMIYHOTO CTAHY CY0’€KTa roCnoiaprOBaHHSI

IInaTtocnpoMoskHicTL JinoBa akTHBHiCTH

— 000OpOTHICTh aKTUBIB;

— 000pOTHICTH TOBAPHO-MATEPiabHUX 3aIaciB;

— CepelHiid TepMiH OIuIaTh 1e0iTOPChKOi 3200prOBaHOCTI;
— CepeHil TepMiH OIUIaTH KPeAUTOPCHKOT 3a00pTroBaHOCTI.

— koe(ilieHT 3araabHOT JTIKBIAHOCTI;
— KOe]ili€HT TEPMiHOBOT JIKBIHOCTI;
— KoedimieHT abCOTIOTHOT TIKBITHOCTI.

®dinancoBa cTiiiKicTh [IpudyTkoBicTh

— KOe]ilieHT aBTOHOMI(;
— koedirieHT 3abe3mneueHocti 60pris;
— (piHaHCOBUI BaXiJb.

— YUCTUH MPUOYTOK;
— PEHTa0EeIbHICTb.

Peanizanist piHaHCOBO-eKOHOMIUHUX I1HTEpPECIB TICHO IOB’s3aHa i3 3a0e3nedeHHSAM (IHAHCOBOI Oe3MeKH
cy0’exTa rocniofaproBanns. [1o cyTi, peaizaris piHAHCOBHX IHTEPECIB MIAMPUEMCTBA 1 € 3MICTOM 3a0€3MCUCHHS
fioro ¢inancoBoi 6e3meku. Tomy 3aXUCT BIacHUX (IHAHCOBUX IHTEPECIB MiANPHEMCTBA BUCTYIIA€ HAWBAKITHIBI-
IIOI0 CKJIAJIOBOIO 3a0€3IEUCHHS HAIGKHOT'O CTaHy Horo ¢inaHcoBoi Oe3meku [16].

OcHOBHUMH (DiHAHCOBO-EKOHOMIYHUMH iHTEpecaMu cy0’€KTa TOCHOAApIOBaHHS €: IMiJBUILEHHS BapTOCTI
MiANPUEMCTBA HA PUHKY; MMIJIBULLIEHHS JOXOJHOCTI BIACHOTO KarliTainy, abo piBHA (iHAHCOBOI peHTa0eNbHOCTI;
JIOCTATHICTb (pIHAHCOBUX PECYPCiB Ha BCiX eTanax (piHaHCOBO-€KOHOMIYHOTO PO3BUTKY; (DiHAHCOBA CTAOIIbHICTD
HiATPUEMCTBA MPOTITOM YChOTO HOro PO3BUTKY; (piHAHCOBA CTiHMKICTh; BUCOKHH PiBEHb IHBECTUIIHHOI aKTHB-
HOCTI Ta e()eKTUBHOCTI 1HBECTHIIIH; Oe3MmeKa IHBeCTUIIMHOT TISIIbHOCTI.

OCHOBHMMHU 3ac00aMu Ta MeToaMu 3a0e3neveHHsT PiHaHCOBO-EKOHOMIUHOI Oe3MeKH Cy0’eKTa Tocroaapo-
BaHHJ €: 300pH iH(OPMAIlil; OMUTYBAHHS CIIBPOOITHHUKIB; 3yCTpPidi Ta KOHCYIBTAL] 3 eKCIIEPTAMHU; KePiBHUIITBOM
KOMTIaHii, KepiBHUKaMU TIPO3ILTIB, BIIUIIB Ta IHIIMMHA 0CO0AMH, SIKi ITEpeIaroTh iHPOpMAaIlito; aHami3 iHpop-
Marlii, oTpuMaHoi 330BHi (Hanpukiaz, i3 3MI); rpymyBaHHs iHpopMaIlii; METOIM OI[IHKH TOYHOCTI, IOCTOBIPHOCTI
Ta HaxidHocTi Jokepern; SWOT-ananmi3; kputepii BiIHECEHHs JO HeOe3IeK, 3arpo3, MOKIMBOCTEH; BU3HAYCHHS
Ta aHaJi3 TeHJCHIIIN; pe3yJIbTaTH aHalli3y HeOe3IeK, 3arpo3, MOKIMBOCTEH; BU3HAUCHHS Ta aHaIi3 TCHJICHITIH;
pe3ysbTaTH aHali3y HeOe3IeK, 3arpo3 1 MOXKIIMBOCTEH; KpUTepil BU3HAUYCHHS 0COOIMBOI HeOe3MeKH; KpuTepii Ta
Pe3yIIbTaTH paHKHPYBAHHS, PETyISIPHUH Teperiisi HeOe3IeK 1 3arpo3 i oliHKa TOro, HACKITBKY BOHU BIUTHBAIOTH
Ha KOMITAHII0; aJlTOPUTM PaHHBOI AIarHOCTHKH HEOE3MeK 1 MOKIMBOCTEH; MEePIOAMUHUE Meperis HaiiHOCTI,
CBOEYACHOCTI Ta IOCTOBIPHOCTI KaHAIIB 1 JKepelT iHpOopMallii; MOKpaIleHHs METO 1B HeHTpasi3allii (IpHUHHSTTS)
HeOe3mexk.

Jnsa 3abe3neueHHs cTiiikol cucteMu (iHAHCOBO-EKOHOMIYHOI O€3Meku Cy0’e€KTa rocrojaproBaHHsI MOKHA
BUKOPHUCTOBYBATH TaKi €EKOHOMIYHI 3aX0/IH:

— ONTUMI3allis IPSIMUX 1 HEIPSIMUX BUTPAT JisUIBHOCT;
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— BIPOBA/KEHHSI KOIIITOPUCHOTO (hiHAHCYBAHHSI Ta IIEHTPATI3allil KOIITIB;

— €KOHOMISI pecypciB;

— 3MEHILIEeHHS J1e01TOPChKOT 3a00proBaHOCTi;

— BIAOCKOHAJICHHS CUCTEMHU B3a€MOPO3PaXyHKIiB;

— BJAOCKOHAJICHHS CUCTEMH CTUMYJIFOBaHHS TIpalli;

— BJIOCKOHAJICHHS LIHOYTBOPCHHS;

— ONTHMI3aIlisl IPOLECIB YIPaBIiHHS KaIliTaIOM.

TaxuM 4nHOM, €(hEeKTHBHICTH AiSUIBHOCTI Cy0’€KTIB TOCIIOJApIOBAaHHS 3HAYHOIO MIpOIO 3aJICKHUTh BiJ TOTO,
HACKUTBKH JOOpEe BOHM MPANIOIOTh Y HECTA0TFHOMY Ta KOHKYPEHTHOMY CEpPEIOBHIII, ITiJT BIUIMBOM SIK BHYTPIIII-
HiX, TaK 1 30BHIIHIX (pakTOpiB. BU3HAYEHHS Ta y3arajdbHEHHS CKJIAQIOBUX (iHAHCOBO-CKOHOMIUHOI Oe3mekn
MiAMPUEMCTBA TO3BOJIHUTH 3aIPOBAIUTH Cy4yacHi TexHoorii yrnpasiinas OEB. 11i TexHosorii 31aTHI TapaHTyBaTH
(hiHaHCOBY CTAOUIBHICTH IMiIMTPUEMCTBA, HA/IABATH BYACHI TIOTIEPE/HKECHHS Ta MPUHMATH aJIeKBAaTHI 3aX0H 11010
YCYHEHHSI TPO0JIEM Y HisUTHHOCTI.

BucHoBkn. [IpoBeneHe JOCTIIKEHHS TO3BOJWIO BHU3HAYWTH CKIIAJ0BI (DIHAHCOBO-CKOHOMIUHOI Oe3NeKku
Cy0’€KTIB TOCIIOIAPIOBAHHS Ta CHCTEMAaTH3YBaTH 3arpo3H Ta HEOE3IEKH, sIKi TOCTAIOTh Iepe]] MiAMPUEMCTBAMA
B YMOBaX MaKpOECKOHOMIYHOT HECTAOUTLHOCTI.

3a pe3ybpTaTaMu IPOBEICHOTO TOCHIHKEHHSI, MOJKHA IHTH BHCHOBKY, IO (piHAHCOBO-EKOHOMIYHA Oe3eKa
€ OJIHI€IO 3 BXKIIMBHX CKIIAQJIOBHX 3a0€3MCUeHHsI EKOHOMIYHOI Oe3Ieku cy0’ekTa rocroaaproBanus. Omxke, Gpop-
MyBaHHs Ta (DYHKIIOHYBaHHA J1HOBOI CUCTeMHU (HiIHAHCOBO-EKOHOMIYHOI Oe3MeKu CyO’€KTiB rocoaproBaHHA
Mae BigOyBaTucs 13 ypaxyBaHHSM BUMOT Ta BJIACTHUBOCTEH MiAMPHUEMCTB, 1 OyTH CIIpSIMOBaHE Ha KOMILJICKCHE
3a0e3Me4YeHHs HOro CTabiIbHOCTI.

ITepcrekTHBOIO MONANBIINX JOCTIKEHb MAa€ CTATH MPOBEICHHS aHali3y piBHs 3a0e3neueHHs (iHaHCOBO-e-
KOHOMIYHO1 Oe31eku cy0’€KTiB roCroIapioBaHHs B YKpaiHi.
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IlleBuyenko BikTopis CepriiBHa,
KaHOUOam eKOHOMIYHUX HAYK, O0YEeHM, 00YeHm Kagheopu MeHeONCMeHmy [ nyOniuHo20 aOMIHICMPY8aHHs,
Xapriecvruil HayionansHull yHieepcumem micbko2o cocnooapemea imeni O. M. bexemosa

®AKTOPH YCHIINHOI PEAJIBAIII NIIBUIIEHHSA KBAJI®IKAIIL IEPCOHAJY
HIAITPUEMCTB 3AJIBHUYHOI'O TPAHCIIOPTY

Y cmammi suznaueno ocobnusocmi niosuujenHs KeaniQixayii nepcorany niOnpueMcme 3aii3HUYHO20 MPAHCHOPY.
Biosuaueno, wo egpexmugne ynkyiony8ans 3anisHUNHO20 MPAHCHOPMY MAE 8AICTUBE 3HAUEHHS OISl IHHOBAYIIHO20 PO3-
BUMKY MA CMA020 3POCMAHHSL eKOHOMIKU KPAiHU, CNpUsie RiOGUUEHHIO MOOLIbHOCIT HACENEHHS MA 3MIYHEHHIO PeCiOHAIb-
HUX 36’33ki6. Pozeumox kaoposozo pecypcy AT «Vkpzanisnuysy oae myromuniikamusHutl epekm, skuii 6a2amopazoso
NOCUNIOE HACMYNHI Pe3yIbmamuy OpeaHizayitiHux 3axo0is. MoOepHi308aH0 3a2aibHy cXxemy Mooeli KOMnemeHyii y HOgy
MoOeny, y AKill Kame2opito «npoghecilini komnemenyiiy oemanizoearo, 3 ypaxysanuam cneyugpicu AT « Vkpsaniznuysa» (auna-
JI02IYHO MOJICHA Oemanizyeamu iHwi epynu KomMnemenyiit). 3pobneno BUCHOBOK, o NPOBeOeHHs COUHOT Kadposol noximu-
xu 6 AT « Yxp3anisnuysa» eapmo Hayinumu Ha YKOMAAEKMYBAHHA KEANIQIKOBAHUM NEPCOHANOM YCIX Kame2opill NepcoHay,
CMBOPeHHs. €OUHO20 KAOPOBO2O pe3epesy, adanmayilo cucmemu 6e3nepepero2o npo@eciiunoco Haguans nepcoHany 00 yMos
AT «Vkpsaniznuysa» ma 3MiHHUX MEXHONOIYHUX BUMO2, peani3ayiio 3ax00i6 wodo 3abe3neyents Cnpusmiu8o2o0 coyidib-
HO-NCUXOJI02IYHO20 KIIMAM).

Knrouosi cnosa: nepconan, niosuwerus Keanighikayii, HAGUAHHA, NIONPUEMCMEA 3ATIBHUYHO20 MPAHCNOPNLY.

Viktoriia Shevchenko,

Candidate of Economic Sciences, associate professor of the Department of Management and Public Administration,
O. M. Beketov National University of Urban Economy in Kharkiv

FACTORS FOR THE SUCCESSFUL IMPLEMENTATION OF IMPROVING
THE QUALIFICATIONS OF THE STAFF OF RAILWAY TRANSPORT ENTERPRISES

Rapidly changing economic conditions, new achievements in science and technology, the introduction of information
technologies constantly present organizations with the task of matching the qualifications of employees to modern requirements.
The article defines the features of improving the qualifications of the personnel of railway transport enterprises. It was
noted that the effective functioning of railway transport is important for innovative development and sustainable growth
of the country’s economy, contributes to increasing the mobility of the population and strengthening regional ties. It was
determined that corporate training of employees ensures higher productivity and quality of work during the rational use of
material resources. It is noted that the profile of competences by position serves to assess the employee s compliance with the
functions, the selection of employees for the position, and the determination of areas of additional training. Competencies
allow you to use different groupings of competencies and approach the development of each group individually. The
development of personnel resources of JSC «Ukrzaliznytsia» gives a multiplicative effect, which multiplies the subsequent
results of organizational measures. The general scheme of the model of competences has been modernized into a new model,
in which the category «professional competencesy is detailed, taking into account the specifics of JSC «Ukrzaliznytsia» (other
groups of competences can be similarly detailed). Adhering to the principles of socially responsible business conduct, JSC
«Ukrzaliznytsia» must implement a social policy aimed at effective interaction with personnel. The company will consider
employees as the main resource that determines the economic results of JSC «Ukrzaliznytsia», competitiveness and market
value of the company. In this regard, the provision of professional personnel from all areas of activity of JSC «Ukrzaliznytsia»
and the motivation of employees to productive and efficient work are the most important goals of the company s social policy.
1t was concluded that the implementation of a unified personnel policy at JSC «Ukrzaliznytsia» should be aimed at staffing
all categories of personnel with qualified personnel, creating a single personnel reserve, adapting the system of continuous
professional training of personnel to the conditions of JSC «Ukrzaliznytsia» and changing technological requirements,
implementing measures to ensure a_favorable socio-psychological climate.

Keywords: personnel, professional development, training, railway transport enterprises.

IoctanoBka npodaemu. CyyacHi yMOBU €KOHOMIKH, L0 CTPIMKO 3MIiHIOIOTBCS, HOB1 JJOCATHEHHS B HAyIl
Ta TeXHIIl, a TAKOX TOIMUPEHHS 1HHOPMAIIHUX TEXHOJIOT1H MOCTIMHO CTaBJISAThH MEPEl OpPraHi3aiisiMi 3aBJ/iaH-
HS MATPUMKH BiAOBITHOCTI KBasidikauii iXHiX criBpOOITHUKIB Cy4acHUM BUMoOraM. Bigomuii 3akoH npupoau
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MIAKPECIIOE, 10 OPTaHi3M MOKE ICHYBATH JIHIIE TO/i, KO TEMII HaBYaHHS BiJIIOBiIa€ a00 IepeBepIIye TEMITH
3MiH y HaBKOJIUIITHLOMY cepelioBUIlli. Y cdepi O6i3Hecy OUbIIICTh JIF0/IeH YCBITOMITIOIOTH HEOOXITHICTh MOCTIN-
HOT'O OHOBJICHHS CBOIX 3HaHB, OCKUTBKU OQXKaIOTh JHOCSTTH YCHIiXy. [nesl «HaBYaHHS MPOTITOM YChOTO JKHTTSD)
CTa€ 3pO3yMUIOI0 JJIsl CyYacHHX KEpIBHHUKIB, SIKI PO3YyMiIOTh BaKJIMBICTh PO3BUTKY BJIACHUX 3H10HOCTEH IS
YCIIIMIHOT AISIBHOCTI Y TOCTIHHO 3MiHIOIOUOMYCSI OTOUYEHHI.

VY 3B’43KY 3 IIUM aKTYyaJIbHICTh JOCTIKEHHS € y>Ke 3HAYHOIO OY/b-SKOT0 MiAMPUEMCTB 3aJ1I3HUYHOTO TPaH-
CIOPTY KOXHOMY €Talli iX po3BUTKY. EdexTHBHE (DyHKIIOHYBaHHS 3aTi3HUYHOTO TPAHCIIOPTY MAa€ CTpaTeridHe
3HAYCHHS JJIsl IHHOBAIlIHHOTO 3POCTaHHS CKOHOMIKH KpaiHH, ITiJIBUIIICHHS MOOUTRHOCTI HACEJIEHHS Ta yTBEp-
JOKEHHSI PETiOHATBHMX 3B’s3KiB. Po3BHUTOK KagpoBoro moreHmiany AT «YKp3adi3HHID CTBOPIOE MHOKHHHHUIH
e(exT, IKUi 6araTopa3zoBo MiACHITIOE PE3yIbTATH OPTaHi3aliiHIX 3aX0/IiB.

AHaJi3 ocTaHHiX pocaimkeHb i my6uikamiii. [IpoGiemMu GopMyBaHHS YNpPaBIIHCHKMX 3HaHb 1 YMiHb y
mporieci 0e3nepepBHOT MiAroTOBKH (haxiBINB PO3MIISIAINACA B podoTax BiTum3HSHUX BueHux: [I. I1. BoruHi [1],
O. M. I'pimmHoBOi [3], O. JI. €cinoroi [4], O. M. Jleuenko [8], B. A. CaBuenko [9], C. E. Capnax [10].

OjHak, JiesiKi aclieKTH, TIOB’A3aH] 3 BU3HAYCHHSIM KITFOYOBHX CKJIAJIOBUX €(PEKTHBHOTO MEXaHI3My YCIIIITHOT
peatizanii mporpaM IiJIBUIICHHS KBaTi(ikaiii mepcoHaay Ha MMPUEMCTBAX 3aJII3HUYHOTO TPAHCIIOPTY, 3aJld-
MIAIOTHCSI HETOCTATHRO HOCIIKCHUMHE 1 BUMAraroTh ITOJANBIIIOT0 aHai3y.

MeTo10 €TATTi € PO3IIIsA YMOB peaiizalii mporecy MiIBUIICHHS KBaTi(iKkalii mepcoHaty Ha HiAmpueEMCTBI
3aJ1I3HUYHOTO TPAHCIIOPTY.

Bukian ocHoBHOro marepiajy jaocaizkenHs. BiqoMo, 1110 KOpriopaTUBHE HaBUaHHS CHpUSE ITiBUILEH-
HIO TIPOJyKTUBHOCTI Ta AKOCTi pOOOTH CIIBPOOITHUKIB 32 YMOBH PalliOHAJILHOTO BUKOPUCTaHHS MaTepialbHUX
pecypcis.

VY mpomeci HaBUYaHHS Ta MiJBUILEHHS KBati(ikamii cmiBpoOiTHUKIB y AT «YKp3ami3HULA» BEIUKUIl aKI[EHT
pPOOUTHCS HA PO3BUTOK BiJIMOBIIHUX KOMIIETEHIIiH epcoHay, ki HeoOXiTH1 JIIs:

1. [TigBuimeHHs epeKTUBHOCTI HOro Mpalli Ha poOoYOMy Miclli 6e3MOcepeHbBO.

2. BukoHaHHS 3aIJTaHOBaHUX 3aBJaHb, (PYHKIIN Ta MPOEKTIB, MOB’S3aHUX 3 PO3BUTKOM AT «YKp3ami3HUIY,
BIIPOBA/KCHHSIM HOBUX TEXHOJIOTIH Yy BIAMOBIHUX I IPO3/IIIAX, /e MPAIIOE CIIBPOOITHUK.

3. BUKOHaHHS MMEPCIIEKTUBHUX 3aBJIaHb Ta QYHKIIH y MallOyTHBOMY, SIKi MOKYTh 3HaJIOOMTHCS Ha MOXKIJIMBUX
HOBHX pOOOYHX MICIISX ITPH POTAIIi] KaJIpiB.

Monenb kommieTeHIId y AT «YKp3almi3HUI MpecTaBise coO00r Halip KIFOUOBUX HABUYOK 1 BMiHb, HEOO-
X1THUX JIUISL IOCSATHEHHS CTPATeriuyHuUX Mijed kommanii. L{s Mosenb € 0cHOBOO JUTsl TOOYIOBH CTpaterii ynpag-
JIHHS IEPCOHAIOM 1 3a0e3Meuye 3B’ 30K MiXk (DYHKIIIMH KaJPOBOT CIIY>KOM Ta peaIbHUMH Pe3yJIbTaTaMu JTisliThb-
HOCTI KOMITaHil.

[Ipodinas KOMITETEHINIH 3a TOCa0r0 BUKOPUCTOBYETHCS IS OI[IHKH BIAMOBIAHOCTI MpalliBHUKA BUMOTaM I10-
cazu, madopy MepcoHaTy Ha BaKaHTHI ITOCAIM T4 BU3HAUCHHS HAIPSMKIB JOJAaTKOBOTO HaBYaHHs. Pi3Hi rpymu
KOMIIETEHII1{ JO3BOJISIOTH 1HAMBIIyalIbHO MiIXOAUTH IO PO3BUTKY KOKHOI IpYIIU CIiBpOOITHUKIB. BripoBamkeH-
HSl KOMIUIEKCHOTO YIPaBJiHHS KOMIIETEHIISIMH MEepCOHaly nependadae CTBOPEHHS HACTYMHHUX OOOB’SI3KOBUX
JIOKYMEHTIB, sIKi IOB’sI3aHi 3 MOCajaMH, pOOOYUMH MiCLSIMH, CIIBPOOITHUKAMU 1 BiJIiaMu (3 BpaxyBaHHAM iX
HASBHOCTI /ISl KOYKHOI MOCajIH, Ha KOKHOMY POOOYOMY MICIIi, JUTsl KOXKHOTO MpalliBHUKA):

1. 3Benena kBauigikarniiina matpurrst: Lleit TokyMeHT BiioOpakae 3arajqbHy KapTHHY KOMIIETEHIIIH, HeoOXia-
HUX JUIS Pi3HHUX 1TOCaJ y KOMIIaHii.

2. Ilpodins mocaan: Onucye BUMOTH, 000B’SI3KH Ta OUiKyBaHI KOMIICTEHIII] /1T KOHKPETHOI TTOCATIH.

3. IngmuBinyanpHa kBasidikamiiHa MaTpuns (a00 mpocTo «kBaTidikamiiHa MaTpHUIsD»): BizoOpaxkae HaBHIKH
Ta KOMITETEHIIiT KOXKHOTO TIpaIliBHUKA Ha OCHOBI IXHBOT POO0OYO0i TIOCAIM Ta BUMOT.

4. Kpanidikaniitauid macriopt: Lleit 7o0kyMeHT MicTUTh iH(pOpMAaIliro Tpo KBaui(hikailito, HABUYKH, JOCBIJ Ta
npogeciitHuiA PO3BUTOK KOKHOTO CIIBPOOITHHKA.

5. [HauBIAyaNbHUH IJIaH HABYAHHS/PO3BUTKY: BU3HaYae KOHKPETHI KPOKH 1 3aX0JU JUTSI ITiJIBUIICHHS KOMITe-
TEHI[IH 1 PO3BUTKY TpaIliBHUKA.

i MOKyMEHTH JOIIOMAraroTh CHCTEMaTH3YBaTH 1 KepYBaTH KOMIICTEHIIISIMU IIEPCOHAITY, CIIPHSIOUN e(EKTHB-
HOMY YIIPABJIHHIO Ta PO3BUTKY KaIpiB y KOMIIAHI.

Ouinka moTped y mepcoHati, HaBYaHHI Ta IMiJBUIICHH] KBami(ikallii CiiBpOOITHUKIB Y KOHKPETHUX BiJainax
€ BOXIIUBUM €TAIlOM Y IUIAHYBaHHI 3arajibHOTO MpoIiecy HaBuaHHA. Lle momomarae TouHile BU3HAYUTH MOTPEOH
KOKHOTO MiJIPO3/IiTy Ta KOHKPETHUX MPAaLliBHUKIB, IO B CBOIO YEPry cTa€ PyHAaMEHTOM AJisi epeKTUBHOTO T1Jia-
HYBaHHS 3arajlbHUX 3aXO0JiB 3 HABYAHHSL.

Ilei#t migroroBumii eran BKIIOUAE MOPIUHY OLIHKY MOTpeOU y MEPCOHAT] Ha HACTYMHUH DiK, Ky MIPOBOAUTH
BIJIMOBiaNbHUM CHIBPOOITHUK MiANPHEMCTBA — CTPYKTYpHOTO miaposainy ¢imii AT «Ykp3amizHuns», 3aiima-
I0YMCh KaJAPOBUMH NUTAHHSAMH. BiH BpaxoBye poOodi mOTpeOM Ta BHOCHTH MPOMO3HUINI MO0 MOMOBHEHHS
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KaJPOBOTO CKJIAIY U HAIEKHOTO (DYHKI[IOHYBAHHS I IIPUEMCTBA Y HACTYITHOMY POIIi 710 15 BepecHs poKy, 110
nepenye MIaHOBAHOMY.

Omninka nmotped y rmepcoHalti 3iHCHIOETLCS Ha OCHOBI JICKITBKOX KITFOUOBUX ITOKA3HHKIB:

1. lTaTHUA pO3KIAA MIANPUEMCTBA — CTPYKTYpHOTO miapo3ainy ¢inii AT «Ykpzanizaus»: Lle BHyTpilnHii
JIOKYMEHT, SIKUil BU3HaUae HEOOXiHY KiJbKICTh MPaLiBHUKIB JUIA PI3HUX MOCAJ 1 MiApO3/]iNIiB.

2. dakTHYHA YUCETBHICTh MepCOHATY Ha | ciuHs Ta 1 BepecHs MOTOYHOrO pOKy: AHami3 (PaKTHUHUX AAHUX
1010 KUTBKOCTI MpAI[iBHUKIB Ha MiJIPHEMCTBI JOMOMAarae 3po3yMiTH, YU BiINOBifae (pakTHYHA YUCENBHICTH
norpebam, K 11e BiZJOOpaKEeHO y ITATHOMY PO3KIIAII.

3. Iloka3HHUKH pOOOTH 3 KaJipaMH CTPYKTYPHOTO Tiapo3ainy Ta AT «Ykp3amizauis» B minomy: Li nani garote
3MOTY OLIHUTH AWHAMIKY 3MiH Y KaJpOBiii MOMITHII Ta epEKTUBHICTH KapOBOi pOOOTH B IIIIIOMY IMiAPHEMCTBI.

Ominka noTped y nmepcoHai oQopMIISEThCS BiIIOBITHO 10 TIEBHUX PEKOMEHIAIIHN Ta JIOKYMEHTIB:

1. JJnst pobounx kaapis: 3riTHO 3 METOAMYHUMHE PEKOMEHIAIISIMY 111010 TUTAHYBAaHHS IMiITOTOBKH Ta ITi/[BU-
meHHs KBamidikarii podounx KajapiB, sSKi HAJAIOTh OPIEHTUPH OO TUIAHYBAaHHS HABYAIBHUX 3aXO0JIB JJIS ITi€l
KaTeropii mpamiBHUKIB.

2. Jlns crienmiaiicTiB Ta KEpiBHUKIB: BiAMOBIIHO 10 JTOKAJBLHUX HOPMATUBHUX JOKYMEHTIB, PO3IOPSIKEHb,
Hakas3iB AT «YKp3ami3HHL, SKi PEryO0Th MMTAHHS IUIAHyBaHHS HABYaHHS Ta PO3BUTKY IIMX KaTeropii mpa-
LiBHHUKIB.

IIpomno3uii o0 MONoBHEHHS PO3paxyHKOBOI OTpedH y nepcoHaii (GopMyrOThCsa Ha OCHOBI PI3HUX JKEpes
Ta aHaT3y:

1. Ouinku notped y nepconaiti g mianpueMctsa: OLiHKa 3arajbHOi TOTpeOH y MpaliBHUKAX Ha PI3HUX PiB-
HSIX Ta B pi3HUX chepax AisUTBHOCTI MiAMPUEMCTBA.

2. AHanizy iHANMBiAyaqbHUX KBami(ikaliiiHUX MaTpHUIh CHiBpOOiITHUKIB: OIliHKa HABUYOK, BMiHb Ta KOMIIE-
TEHIiN KOHKPETHUX MPALiBHUKIB, sIKa (OPMY€EThCS B TMpOIeci IXHbOT MOBCIKACHHOI pOOOTH Ta BiTOOpaXkaeThCs
y 3BITHOCTI 3 IEPCOHAIY.

3. Iloka3HuKIB poOOTH 3 KaJpaMH B LIIOMY Ta CTPYKTYPHOTO MiZpO3IiTy: AHalli3 MOKAa3HHUKIB, SIKi BKa3yIOTh
Ha e(PeKTUBHICTh POOOTH 3 KaipaMH Ta MOTPEOH y 3MiHAX.

4. CrmcKiB Ta IUIaHIB MirOTOBKH KaJIpOBOTo pe3epBy: [H(oOpMaIlis po MporHo30BaHi NOTPEOH Y MOJIOIOMY
TIEPCOHANI 3 BpaXyBaHHSIM CTPATEr1YHUX NOTPEO MiAIPUEMCTBA.

5. Indopmartii Bij ciryk0u1 yrpaBiIiHHS IepcoHANOM: JlaHi PO MiATOTOBKY NPaIliBHUKIB Y HABYAIBHUX 3aKJIa-
JlaX, CTa)KyBaHHS Ta PUHKOBI YMOBH Ipalll y perioHax JisuTbHOCTI I ITPUEMCTBA.

Ii pi3Hi ;okepena iHpopMarlii JO3BOJISIOTH OTPUMATH MOBHHM OOCAT JaHHMX JUIS aHATI3y Ta IJIAaHYBaHHS
notped y mepcoHal uist MiIpPUEMCTBA.

Ilepen muaHyBaHHSM HAaBYAaHHS HEOOXIJHO OIIIHUTH MOTPEOU Y HaBUAHHI Ta MiJBUINCHHI KBai(ikamii mep-
COHaJly B PI3HMX MiAPO3JiNax Juid ynpaBiiHHA nepcoHanoMm B nopo3i-Pinii AT «Ykpzamizuuis». [lopiuno 1o
15 BepecHs BiAnoBiganbHUIA 3a KaJpu 30upae iHGOpMaIiio Ipo:

— HEOOXIJJHICTh JOJATKOBOTO MEPCOHANY Ta IXHIO MiATOTOBKY.

— rpa¢ik MiIBUIICHHS KBali(ikalii mpaIiBHUKIB Ha OCHOBI IXHIX KBali(iKalilfHUX MacnopTiB, HAPUKIA,
Juis (paxiBIIiB, SIKI MPALIOIOTh 3 OE3MEKOI0 PYXY MOI3/1B — KOXKHI 3 POKH.

— OTpeOH y PO3BUTKY KOMIIETEHIIiH, 3a3HaUCHI B iHIUBIAyaJbHUX IUIAHAX PO3BUTKY CIHiBPOOITHUKIB.

— OIliHKa MOTpeOU y HaBYaHHI Ta MiJBUICHHI KBaTi(iKalii mepcoHaiy, sika HaJCHIAETHCS IO CIIYKOH yrpas-
JHHSA TIepcoHAIOM H0poru-(imii AT «YKp3ami3HUI» 38 TAKUMHU (OpPMaMH:

— 17151 pOOOYMX KAJAPiB — 3riIHO 3 «METOJMUHUMH PEKOMEHIAIISIMH 11010 TUTAHYBaHHS MiATOTOBKH Ta TTi/IBH-
IICHHS KBaJi(ikaIii podounx KaJIpisy.

— JUIS CTICMIaJICTiB Ta KePIBHUKIB — BiJIOBITHO JIO MICIIEBUX HOPMATHBHHUX aKTiB, PO3IOPSHKCHb Ta HaKa3iB
AT «YKp3aTi3HHALI.

— IS BCIX TIPAIiBHUKIB CTPYKTYPHOTO Mipo3/iTy — y (hopMi 3asIBKM Ha HABUAHHSI Ta IiJBUINCHHS KBaJTi(hika-
1ii, a TAKOXX JOJATKOBOTO OOTPYHTYBAHHS 3 TIPOITO3HIIISIMH MO0 iXHEOTO PO3BUTKY.

Ha erani anami3y iHaMBiIyadbHUX KBaTi(iKaIHHUX MATPUIL CIIBPOOITHUKIB BUSBIISIFOTHCS IXHI KOMIICTEH-
uii. /lonatkoBe oOIpyHTYBaHHS, IO € TOJATKOM JI0 3asBKH, ((OPMYETHCS 3 YpaxyBaHHSIM aHANI3Y «IHAUBITyalb-
HUX IUTaHIB PO3BHUTKY CITIBPOOITHUKIBY» Ta CTBOPEHOT'0 32 PEKOMEHIOBAHOIO (POPMOIO KIIPOESKTY IIaHy HaBYAHHS
Ta MiBUIICHHA KBaJidikamii crniBpoOITHUKIB CTPYKTYPHOTO MiAPO3ILIY».

CrniBpoOITHUK CTPYKTYpHOTO Mifpo3ainy noporu-¢inii AT «Ykp3ani3HULs», BiANOBIAaIbHUN 3a KaapH, aHa-
Ji3ye iHANBIAyalbHI KBaTi(hiKaIiiHI MATPHUILl MPaLiBHUKIB JUIS BUSBICHHS TOTPEeO y PO3BUTKY KOMIIETEHILil. Bin
o0upae KOMIIETEHIIi1, SIKi BiAMOBIJAIOTH OJJHOMY 3 TAKUX KPUTEPIiB:

— KOMIIETEHIIis, 1[0 OTPUMAJIa OIIHKY HIDKYE BUMOT, SIKi CTABJIATHCS A0 MOCAIN, SIKYy BOHA 3aliMae.

— KOMITIETEHIIisl, SIKa BITHOCUTHCS JI0 TPYNH HABHUOK, 1[0 TOTPEOYIOTh MOCTIHHOTO yIOCKOHAICHHS.
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L1i kpurepii momoMararTh BU3HAYUTH, SKi KOMIIETEHIIIi TOTPEOYIOTh yIOCKOHAICHH 200 PO3BHUTKY Y IpaIliB-
HUKIB JUTS BiJITIOBITHOCTI BUMOTaM iXHiX 1mocaji ado JiIsl MOCTIHHOTO MOKPAICHHS HAaBHYOK.

lonoBHOMWO cTani€lo MjaHyBaHHS HaBYAHHS € PO3POOJEHHS IUIaHy JJIS MPaliBHUKIB, IO BiIOYBa€TbCcs Ha
OCHOBI OoTpuMaHoi BuxinHoi iH(dopmalii Ha nonepeaHbomy etami. KoxkeH pik 10 30 BepecHs mepes IIaHOBUM
POKOM CITiBpOOITHHUK CITy’KOM YTpaBIiHHA IEPCOHANOM, 10 MAa€ BiANOBIJAIBHICTh 32 HABUAHHS MPALliBHUKIB
¢inii «Ykp3anizHuLi», po3pobisie HaBYANbHUM MJIaH AJIS BCIX MPAIiBHUKIB Ta OKPEMUX CTPYKTYpPHHX MiIpO3/i-
JIB 3TiAHO 3 TAKUMU KPUTEPIIMHU:

— 00I'pyHTOBAHOI OIIIHKY TOTPeOH y epCcoHalIi, HaBYaHHI Ta MiABMUIICHHI KBaTi(ikanii mpaniBHUKIB KOHKPET-
HOTO Tiapo3ainy foporu — ¢inii AT «Ykp3ami3HHID Ha HACTYITHUH PIK;

— PO3pOOKH MPOEKTIB IUIaHIB HAaBUYAHHS Ta IMiABUIICHHS KBaTi(ikamii mpamiBHUKIB KOHKPETHUX CTPYKTYPHUX
P03 ALTIB;

— aHaJi3y HasSBHUX MPOTrpaM HaBYaHHS Ta ITiIBUIICHHS KBaTi(iKaIlii mepcoHay;

— BCTAHOBJICHHS (DIHAHCOBMX OOMEKEHb Ha HAaBYAHHS TPAIiBHUKIB Jopord — (il AT «YKp3ami3HUIIsD»;

— MOAaHHS 3BiTHOT iH(OpMAIIIT 10 CTPYKTYPHHX IMiIPO3ILTIB JOPOTH Ta JlenapraMeHTy yrpaBiIiHHS EpCOHA-
oM AT «YKp3ami3HUI.

CriBpoOiTHHK CTPYKTYpHOTO Tinpo3ainy AT «Ykp3amizHUIT», 0 BIAMIOBIAA€E 3a YIPABIiHHS MEPCOHAIIOM,
MOTO/DKYIOYH 3aTBEPDKCHUH TUIAaH HABYAHHS CBOTO IIIPO3AUTY, BHOCHTh KOPSKTHUBH JI0 iHAMBITYAIbHHUX ILIa-
HIB PO3BHUTKY IpaliBHUKIB. OHAK, BiIIOBIIANTBHICTE 32 (OPMYBaHHsI IUTaHY HABYAHHS MPALiBHUKIB Ta BEICHHS
iXHIX IHIUBIAyalbHUX TIAHIB PO3BUTKY JISKUTh HA HAUAIBHUKY CITy KO yIpaBIIiHHS IEPCOHATIOM I0pOru — il
AT «YKp3ami3HULD».

Etan ¢popmyBaHHs TiIaHy HaBYaHHS MPAlliBHUKIB OBHICTIO BiJINIOBi/IJa€ BAMOTaM HOPMaTHUBHHUX JOKYMEHTIB
1 BUKOPHUCTOBY€ HE JIMIIE THIOBY /ISl L{LOTO Tpoliecy iH(opMalito, a if 10JaTKOBI 1aHi PO HAsSBHI KOMIETEHII]
MPAIiBHUKIB Ta iXHI MOTPeOH y PO3BUTKY. 3a MM c(OPMOBAHHUM IUIAHOM, JETATI30BAaHUM 33 CTPYKTYPHHUMHU
niaposainamu goporu — ¢inii AT «YKp3ani3HUI», 3aTydeHi 30BHINIHI HAaBYaJIbHI OpTaHi3amii IpOTAToM POKy
MIPOBOJIATH HABUAHHS MPAIliBHHUKIB.

[Ticnst 3aBepIIeHHST HABYAHHS IPOTSATOM JBOX MICSIIB (3 pEKOMEHAII€I0 Ta TUIAHYBAHHSAM ITOETAITHOTO BIIPO-
BaJDKEHHS) CITy>k0a yIpaBIIiHHS MepcoHaioM (200 BIJIMOBIIHA CTPYKTypa) CAMOCTIHHO MIPOBOJUTH ab0 Jelerye
CTOPOHHIM HaBYAJILHUM OpraHi3allisiMm ab0 CTpYKTypaM IPOBEICHHS OIIHKH 3aCBOEHUX 3HAHD YYaCHHUKIB Y popmi
icnuTy abo MepeBipKy OTPUMAaHUX KOMIICTEHITIH.

VY BHINaJKY, SKIIO TiJ 4ac TIEPEBIPKH 3HAHb BUSABJICHO, 110 0c00a, sKa HaBYAJIaCh, HE BOJIOJIE JOCTATHBO
3aIUTaHOBAaHMMHU HaBUYKaMH 200 BMIHHSAMHY (KOMIIETEHIIISIMH ), ICHYIOTh JIBa MO>KJIMBHX BapiaHTH Jild:

1. BHeceHHs KOpUTyBaHb JI0 1HAMBIIYyalbHOTO TUIAHY HaBYaHHS CIIBPOOITHHKA (B PO3LJ 1HIUBIAyaIbHOTO
IUTaHy PO3BUTKY CIIBPOOITHHKA), 1 BiH HAIPABIISETHCS HA TIOBTOPHE a00 JOAAaTKOBE HABYAHHS 3 METOIO MOKpa-
LICHHS BOJIOJIHHS LIUMU KOMITETEHIIISIMH.

2. IIpuiHATTS PilICHHS, 3TiHO 3 SKUM YYACHUK HABYAHHS BBOKAECTHCS TAKUM, XTO HE MPOMIIIOB HABYAHHS Ta
HE BOJIOJIi€ HEOOXITHUMHU KOMIETEeHLiAMU. Lle Moke MPU3BECTH 10 MPUHHSATTS pillieHb 1010 30epeKeHHs HOoro
Ha pob6o4oMy MicIli, a00 MOUTYKY IHIIOTO CIIBPOOITHUKA JUIS Ii€l TOCAH.

Kosxen micsmp 10 10 umena ciry>x6a ympaBiIiHHS EPCOHANOM CKJIaga€ 3BIT MO0 HABYAHHS MEPCOHATY
3a momepenHiil Micsmp. Llei 3BIT MICTUTH HAcTyNmHY iH(OpMAIliI0: BUKOHAHHS IJIaHy HABYAHHS IICPCOHAIY,
pe3yIbTaTH MEepeBipOK 3HAHb MICIS HaBUAHHSA. 3BIT TAKOX MEPEIA€ThCS CTPYKTYPHHUM Mifpo3finaM Ta (imism
AT «Yxp3amizHuID».

CriBpoOITHHK, KU MPOWIIOB HABYAHHS, Y TPH MICSII MMICIsI 3aBEPIICHHS 3alOBHIOE APYTY YacCTHUHY 3BITY
po mpoiieHe HaB4yaHHs. g yactuHa 3BiTy — «CaMOOIIiHKa 3aCTOCYBaHHS OTPUMAaHUX 3HAHBY — MICTHTb 1HpOP-
MaIIiI0 TIPO Te, SIK BiH 3aCTOCOBYBaB HAOyTi 3HaHHs. Takok BiH BKa3ye Ha MOKpAIIEHHS Y CBOIH JISUTBHOCTI, SKi
CTaJIM Pe3yJIbTaTOM IMPOHUICHOTO HABYaHHSI.

BesnocepeHiii KepiBHUK CHIBPOOITHHKA, 1[0 MPOXOJIUB HABYAHHS, 3aMIOBHIOE TPETH YACTHHY 3BITY PO
npoiinene HaBYaHHS — «OIIHKa 3aCTOCYBaHHS 3HaHb, OTPUMAHMX i/l Yac HaBYaHHS, 3 OOKy 0e3IocepeaHbOro
KepiBHUKaY. L yacTHHA 3BITY MICTHTh OLIIHKY €()EKTHBHOCTI 3aCTOCYBaHHS CITIBPOOITHUKOM OTPUMAHHUX 3HAHb
0e3nocepeIHbO Ha POOOYIOMY MICITi, a TAKOXK BKAa3y€ Ha IOKPAIICHHs y MPOQeCiiiHii TisTIbHOCTI CIIiBPOOITHHKA.

Ha ocHoOBI 3BiTY npo npoiiieHe HaBYaHHA CIIBPOOITHHKA, HOTO Oe3rocepeiHiil KepiBHUK Pa3oM i3 criBpoOiT-
HUKOM CTPYKTYPHOTO MiPO3/ily, BiIMOBIiIaIbHUM 32 KaJIpOBY poOOTY, OL[IHIOIOTh PiBEHb PO3BUTKY KOMIIETEH-
il mpaliBHUKA MiIIPUEMCTBA, IKA BiAMOBIAa€ 3a Kaapu. Lle BU3Ha4Ya€eThCsl HACTYITHUMH KPUTEPisSIMU:

— pe3yJIbTaTH MEepeBipKU 3HAHb MiCJsl HABYAHHS.

— aHaJi3 3BiTy MPO NpOii/IeHe HaBYaHHS CIIBPOOITHHKA.

— (hopmu OLIHKK KOMIETEHITIH, Ha PO3BUTOK SIKMX OYJIO CIIPSIMOBAHE HABYAHHS.
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Ha ocHOBI 1IUX TaHUX BUCHOBOK (POPMYETHCS IIIOJI0 PO3BUTKY KOMIICTCHITIH CITiIBPOOITHHUKA, BHOCSATHCS 3MIHA
Ji0 Horo kBati(hikalifHOro MacnopTy Ta iHAWBIAYaIbHOT KBaMi(iKaliifiHOT MaTpHLIi.

ITicast ouiHkK piBHS PO3BUTKY KOMIETEHLIH, Ha sKi OyJo cnpsiMOBaHE HaBYaHHS CHIBPOOITHHMKA CTPYyK-
TYpHOTO MiPO3AiNy, BIIMOBINANBHUN 32 KaJpOBY pOOOTY 3alOBHIOE 3aKIIOYHY YAaCTHUHY 3BITY IO MpOWJeHE
HaBYaHHS — « BUCHOBKM TIpO pe3yibTaTy MPOWJCHOr0 HaBYaHHA». LIeil 3BiT HampaBiseThCs 0 CIyKOU yIpaB-
JiHHSA IepcoHanoM aoporu — Ginii AT «Ykp3anizHunsy». BianosigansHuii 3a aHai3 e()eKTUBHOCTI 3aCTOCYBAHHS
OTPUMAaHUX 3HaHb Ta JIOKYMEHTYBAaHHS PE3yJIbTaTiB HABYaHHS € HAYaJbHUK CTPYKTYPHOTO MiTPO3/iTy TIOPOTH —
¢imii AT «Ykp3amizHuLs.

Lle 3BiT cKiTaaeThCA ABIUl HA PiK — HE Mi3HiNIe 15 numHs Ta 30 CiYHSI HACTYIHOTO POKY, OXOIUTIOIOUH TIEepIIe
HiBpPiYUs IOTOYHOTO POKY Ta MOMIEpeIHiH pik 3arajoM. BiH omiHIOE eeKTHBHICTh HABYAHHS MEPCOHATY Ta iX
3aJI0BOJICHICTh HABYAHHSIM Ha OCHOBI:

1. OniHKY 32/I0BOJICHOCT] YYaCHUKIB yMOBaMH, (hopMaMu Ta IpOTrpaMor0 HaBYaHHS.

2. lllomicsyHMX (haKTUYIHUX 3BITIB PO HABYAHHS ITIEPCOHAIY.

3. 3BITIB TIpO TIPO¥iJIcHe HaBYaHHS CITIBPOOITHHKIB, SIKI BKIFOYAOTh: BUMOTH MO0 KOPUTYBaHHS TPOrpam
HaBYaHHS, YMOB, ()OpM HaBUAHHS Ta 3MIHH OpraHi3ailii, 0 HaJa€ IOCTyTH HaBYaHHS.

OTpuMaHUi 3BIT HAITPABISAETHCS IO BIIMOBIIHUX MiAPO3ALTIB Joporu — Gisii AT «YKp3ani3HUIA» Ta 30BHIII-
HIiX MOCTaYaJIbHUKIB MOCIYT 3 HABYAHHS.

Ha ocHOBI BUMOT, 1110 BUKJIAJICH] Y 3BiTi PO e(heKTUBHICTH HABYAHHS IIEPCOHAY Ta 3aI0BOJICHICTh HABYAH-
HAM, MiIpo3ainu goporu — ¢imii AT «YKp3ani3HULS» Ta CTOPOHHI MOCTaYalbHUKY OCBITHIX MOCIYT MOJAI0Th Ha
ciy>x0y ynpaBiIiHHS IEPCOHAJIOM HACTYIIHE!

1. 3miHeHi mporpaMu HaBuYaHHS, SKi BiANOBIJAIOTH BUMOTaM Ta PEKOMEHJAIisIM, BUKJIAJCHUM Yy 3BiTi 1010
miABUILEHHS e()eKTUBHOCTI HAaBYaHHSI.

2. Indopmartiro mpo yMOBH NPOBEACHHS HABYAHHS, Ky OyJIO BiAKOPUTOBaHO a00 yIOCKOHAJICHO JUIS BiJIO-
BIJTHOCTI CTaHAapTaM SKOCT1, BU3SHAYCHUM Y 3BITi.

s inpopmaltiss HaAEThCS AT BpaXyBaHHS Ta BIIPOBAPKEHHS B POOOTY CITy:KOOK0 YIIPaBIIiHHS MIEPCOHAIIOM 3
METOIO ITOKPAIIEHHS SKOCTI HaBUAHHS Ta 3a/I0BOJICHHS ITOTPEO MepCOHATY Y POIIECi OTPUMAHHS OCBITHIX ITOCTIYT.

Pexomenanii o0 ynpapIiHHS PO3BUTKOM KOMIIETEHITIH BKa3yrOTh HA BAKOPUCTAHHS PI3HUX MOJIENICH KOM-
MIETEHIIIH B 3aJICXKHOCTI Bl Tocaj Ta rpyn nmocaa. Ock JBa pi3HUX MiJIXOH:

1. JIns (axiBiiB Ta KepiBHUKIB PEKOMEHYEThCS BUKOPUCTOBYBATH MOJICTh KOMITETEHIIIH «Benvka m’sTipka +
JI» BiamosiaHo 10 «CTparterii po3BUTKY Kaaposoro noreHmiany AT «Ykp3anizauis» 10 2026 poky. Ls monens
MOJKE€ BKJIIFOYATH OCHOBHI KOMIICTEHIIi1, BU3HAUCHI SIK KJIFOUOBI [T e(heKTUBHOT pOOOTH (haxiBIliB Ta KEPIBHUKIB.

2. lnst poOOYMX CHeiaIbHOCTEH PEKOMEHAYETHCSI BAKOPUCTOBYBATH 1HII MOJIET KOMIIETCHIIIH, SIKI aKIICHTY-
IOTh yBary Ha npo(eciiHIX KOMIIETEHIISX Ta iX JeTalbHOMY BHBYCHHI. L{i Mogeni MoXyTb OyTH CIpsSIMOBaHI Ha
KOHKPETHI BUMOTH Ta HABUYKHU, HEOOX1/1H1 JJ711 BUKOHAHHS pOOOYHMX 000B’SI3KiB B PI3HUX POOOUMX CIIELIAIbHOCTSX.

BukopucranHs pi3HUX MOJIENeH KOMIETEHIN JUIsl PI3HUX KaTeropii mocaj J03BOJISIE Kpalle BiAMOBiIaTH
cnerudini moTped pizHUX rpyl NpaLiBHUKIB Ta 3a0e3neuye OIbII TOYHE OIIHIOBAaHHS Ta PO3BUTOK iXHIX HABH-
YOK Ta 3HaHb.

3aranpHy CXeMy MOJETi KOMIETEHIIH MOKHAa MOJEpPHI3yBaTH y HOBY Mofenb (puc. 1), y skiif kaTeropiro
«tpodeciiiHi KOMIETEHLI» AeTani30BaHo, 3 ypaxyBaHHsIM crnenudiku AT « YKp3ami3HUID (aHAIOTIYHO MOXKHA
JeTani3yBaTH iHIII IPyNH KOMIECTEHIIIN).

Conianpha nomituka AT «YKp3ami3HUIS» 30CcepekKeHa Ha B3a€EMO/IIT 3 IEPCOHAIOM, JOTPUMYIOUUCH TPHH-
ITUTTIB COIaTIbHO BiAMOBiMabHOTO Oi3HECY. KoMmaHis BBaXkae CBOIX MPalliBHUKIB OCHOBHUM PECypcoM, 1o Gpop-
My€ €eKOHOMIYHI TTOKa3HUKHU, KOHKYPEHTOCIIPOMOXKHICTD 1 PHHKOBY IIHHICTH IiIIPUEMCTBA. Y IIbOMY KOHTEKCTI
KITFOYOBHMHU 3aBJIaHHSIMH COIIIATIbHOT MOMITHKH € 3a0e3MeYeHHs] KOMIIETCHTHUX KaJpiB y BCIX cepax MisuTbHOCTI
AT «YKp3aJi3HHID» Ta CTUMYIIFOBAHHS TPAI[iBHUKIB J0 TPOIYKTHBHOI Ta e()eKTUBHOT MpaIli.

YrpaBiiHHS IEPCOHATIOM Ta ITiIBUIIICHHS SKOCTI MPAaIliBHUKIB KOMITaHii, a TAKOX X KOPIIOpaTHBHA COIlialibHA
MiATPUMKA, 0a3YIOTHCS Ha CTPATETii pO3BUTKY KaJIPOBOTO IMOTEHITIANY, sIKa CIIPSIMOBaHA HA TOKPAICHHS HABHYOK
Ta 3HaHb MEPCOHAITY Yepe3 HaBYaJIbHI MPOrpaMH Ta 1HIII 1HIIIATUBH JJIs1 PO3BUTKY Kap’ €PHUX MOXKIUBOCTEH.

s mocssrHEeHHS e(peKTUBHOCTI HABYAHHS MOYKHA BUKOPHCTOBYBATH HACTYITHI CTPATETIi:

1. TTigBuIIIEHHST aKTUBHOCTI HABYAHHS B HAWO1IBIII aKTyaIbHUX 1 BATOMHUX KoMrieTeHIisx: [{e cripusie mokpa-
LIEHHIO MiArOTOBKU NEPCOHANY Y KIOYOBUX chepax IisIbHOCTI.

2. CKOpOYEHHS TPUBAJIOCTI HABYAIBHUX KYPCiB 32 paXyHOK (POKYyCyBaHHS Ha KJIFOUYOBHX KommeTeHuisnx: Lle
MO>Ke TIPU3BECTH JI0 3HUKEHHS BapPTOCTI KOXKHOTO KYpCY Ta OiIbII MIBUAKOTO HAOYTTA HEOOXiTHIX HABHYOK.

3. IIpup’s3ka BUMOTr A0 MiABUINEHHS KBaidikaiii nepconany: Lle BkIrouae BCTAaHOBIEHHS YiTKUX BUMOT
I10/10 MEePIOMYHOCTI Ta TPUBAIOCTI KypCiB HaBYAHHS, CIIPSIMOBAaHMX Ha MiJBMIICHHS piBHSA KBamidikarii mpa-
[IBHUKIB.
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MO/IeJTb KOMITCTEHIIIi MOJI€JIb KOMIIETEHIi it
«Benuka n'stipka + JI» 3 po30HBKOIO Ha 4 KaTeropii
—I 1. KomneTeHTHICTh I 1. Coujanpna
KOMIIETEHTHICTh
. 1. 3aranbHi
_I 2. SIxicTb poboTH I — npodeciiiai
|| 2. OcobwucricHa KOMITETEeHTHOCTI
3 Kriento- KOMITCTEHTHICTh
] OpiCHOBaHICTh ] 2. 3nauHsl
| 3. Komnerentnicts AOkyMeHTAI
—l 4. KpeaTtuBHicTb I SIK KepiBHUKa
3. 3HaHHs
- — oOaHaHHs Ta
—I 5. KopriopaTuBHiCTh | 4. Ipoceciiina TEXHOJIOTII mpaiti
KOMIIETEHTHICTb
—I 6. JlizepcTBO | 4. Oxopona npaui
5. 3axucr
— HAaBKOJIUIITHBOTO
cepezioBuIia
6. ITpotunoxexHa
Oe3mneka

Puc. 1. PexomenioBani MoeJ1i komieTeHIlii 3 AeTanizamieio kareropii «npodgeciiini komneTrenuiin»
3a rajry3eBolo crneuudikoro

OTpuMyBaHi TEPMIHM TEPEHiATOTOBKM YacTO BiZOOPa)XaroTh CKOPOUYCHHS TPHUBAIOCTI IHOTO IPOIECY.
OIHOYACHO, 3araJIbHUI 00CST MeperiArOTOBKY IS BCi€T KOMITaHii He TOBUHEH 301IBITYBATUCS B MEKaX PI3HUX
MiJPO3AUTIB: KOMIIaHI1, AernapTaMeHTiB, (T, TUPEKIid YU IHIIMX CTPYKTYPHHX MiApo3autiB. Baximmso 30a-
JIAHCYBATH YaCTOTy MiJBHINCHHS KBami(ikarii 3 TPUBAIICTIO KypciB, M00 3a0€3MEYUTH ONTUMAIBHUN PIBCHb
HaBYaHHS B MEKax yciei opraHizaitii.

KagpoBuii ayuT € moTy>XKHUM 1HCTPYMEHTOM crparerignoro ynpanimiHHsg B AT «Ykp3anizauis». OcHOBHA
cTpyktyp. Lleit mpouec 1o3Bosie BUSBUTH poOIIeMH y cepi mepcoHaty Ta iXHi IPHYMHHU, a TAKOK PO3POOUTH
MIPOTO3HMIIIT SIS iX BUPIIICHHS.

VY pamkax KaJpoBOro ayJuTy MOKHa 3J1iICHIOBATH 11JIbOBUI MOLIYK JiIepiB Ta TaJaHOBUTHUX (axiBLiB cepen
MpaliBHUKIB KoMmmaHii. Takoxk BiH 103BOJIsI€ MPOTHO3YBATH IXHIO MOTEHLIHHY MEPCIEKTUBHICTh, BU3HAYATH
00J1acTi, piBHI Ta HAMPSIMU TXHBOTO €PEKTUBHOTO BUKOpUCTaHHS. KpiM TOro, KaJpoBuil ayUT JOMIOMArae po3po-
OJsITH 1HIUBILyaIbHI IPOrpaMU Kap’ €pHOTO 3pOCTAHHS JUIs CIIBPOOITHUKIB.

BuBueHHs Ta OlliHKa MEPCIEKTUBHUX MPAIiBHUKIB € KIFOUOBUMH JJIS PAlliOHAILHOTO PO3MOJIiTY KapiB, Mpo-
BEJICHHS 1X pOTallii Ta CIpsIMOBaHOT MiArOTOBKY. Lle momomarae migABUIIUTH 00’ €EKTUBHICTH MIPOIIECIB aTecTallii, a
TaKOX LIJICCIPIMOBaHO (JOPMYyBATH BHYTPIIIHIHM KaApOBUil pe3epB KOMMIaHIi.

BucnoBku. [IpoBenieHe 10CiipKEHHS T03BOJIMIO BUZHAYUTH 0COOIMBOCTI TiIBUIIICHHS KBaTi(hikaiii mepco-

3a pe3ynabpTaTaMy MPOBEACHOTO IOCIHIIKCHHS, MOXKHA JIIHTH BHCHOBKY, IIIO TPOBEIACHHS €IMHOI KaapOBOI
noliTHK B AT «YKp3ami3HUIS» BapTO HAIUIUTH Ha YKOMIUICKTYBaHHS KBali()iKOBAaHMM IEPCOHAIIOM YCiX
KaTeropii mepcoHary, CTBOPEHHS €IMHOTO KaJIPOBOTO PE3epBY, aIaNTallito CUCTeMH Oe3repepBHOIo npodeciii-
HOTr0 HaBYaHHs repcoHany 10 yMoB AT «YKp3ami3HUIIS» Ta 3MIHHUX TEXHOJIOTIYHUX BUMOT, pealli3allito 3aX0/1iB
1010 3a0€3MeYCHHS CIPUSATINBOTO COLiaTbHO-TICHXOIOTIYHOTO KITiIMaTy.

[TepcrekTHBOK MOJANBIINX JOCTIKEHb Ma€e cTaTH (hOpMYBaHHS Ta pealtizailis eeKTHBHOT peatiallii miBu-
IICHHS KBaTi(hiKaIlii IepCoHaANY IMiIMPUEMCTB 3alIi3HUYHOTO TPAHCIIOPTY.
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Adgexcin Iio OneroBuy,
KaHOUOQm eKOHOMIYHUX HAYK, OOYEeHmM Kagheopu KOPpnopamusHux (QiHancie i KOHMpoiney,
Kuiscokuil Hayionanvhutl ekonomiunuil yrigepcumem imeni Baouma I'emvmana

THHOBAIIII KOPIOPATUBHUX ®THAHCIB Y NIATPUMII MICJAIBOEHHOTO
BIIHOBJEHHS YKPATHU: ®IHAHCYBAHHS 3A KPUTEPIEM IICP OOH

Ilicnasoenne 6ionosnenna Yrkpainu € HazanoHUM RUMAHHAM, WO BUMAAE HECMAHOApMHO20 NioXody. OOHuM 3 MaKux
pilteHb € 3acmocy8anHs nioxo0ie KOpnopamusHux (QiHaHcis, wo NOEOHYIOMb PIUEHH MIKpO- ma Makpo-pieHs. Memoro
cmammi € i0enmupikayii nomenyiany innogayiu xopnopamushux ginancie ¢ wacmuni kpumepiro LLCP OOH y supiwienni
NUMAHHS ePEeKMUBHO20 NICIABOEHHO20 BIOHOGIeHHS 8 YKpaini B cmammi ananizyemucs npoyec nicisa80€HHO20 8i0HOGNIEHHS
Vrpainu, sxuii npedcmagisne cobor ckiadHe 3a80aHHS, BUMALAE KOMNIEKCHO20 NIOX00Y Ma IHHOBAYIIHUX Memodis Yy chepi
Qinancyseanna ma peanizayii coyianbHo 3HAUUMUX npoexkmis. JJocniodceno nompedy y mMacumaOHux ma pisHOMAHIMHUX
Qinancosux pecypcax, akyenmyioul Ha 8anciu80Cmi CmadiibHO20 (PIHAHCY8AHHS MA HeMamepianbHux 6udie kanimany. Pos-
2NSIHYMO POitb 0dicepell (DIHAHCYBAHHS. MA IX PI3HOMAHIMHOCMI ) BU3HAYEHHI SKICHUX XAPAKMEPUCMUK YUX pecypcie st
epexmueroeo 6ioHosnenHs. Cmamms 00tpyHmosye 3acmocyeants kpumepiro Lineii Cmanoeo Possumxy OOH sk ochosu
071 hinancysanns 3i cmpameziynoi ma onepayitinoi mouox 3opy. Ilposedeno ananisz oocnioxcens MB®, wo sucsimnioronms
yeniwni eunaoku 0ocsienensi [ICP OOH kpainamu 3a 00nomo2o10 KOMIJIEKCHUX cmpameziil, sKi 6KI0Uaioms (iHancosy ma
2ay3e8y NOAMUKY Ha pisHux pieHsx. Pozenanymo neob6xioHicms po3spoOKu ehekmusHoi noaimuuHoi pamku Ha MaKpo-pieHi
0711 opeaHizayii QiANbHOCMI, CNPAMOBAHOT HA OOCACHEHHS CMPAMe2iuHOl Memu eKOHOMIYHO20 8IOHOBIeHHs YKpainu, 6 m.u.
3a6e3neueHHs: po3yMiHHA w000 0dxcepell (PIHaHCY8aHHs MA PO3BUMK) HAYIOHAIbHOI ekonomiku. Ha mikpo-pieHi euceimaerno
poaw kpumepito L{CP OOH y kopnopamuenux (inancax ma ynpasiiHcykux piwennsx. Iiokpecieno easxcnugicms ineecmu-
YiliHUX 6aHKi6 ma (IHAHCOBUX PAOHUKIE ) 6NPOBAOINCEHHI Yb020 KPUMEDPIID 8 PAMKAX (DIHAHCYBAHHS COYIANLHO 3HAUUMUX
npoexmis, po3pooyi Qinancoeux NPOOYKmMie, maKux aK «3ejeniy ooaicayii, ma 100it06anHi cmanoeo ginancyseanns. Ompu-
MaHI pe3yIbmamu Mo}cyms 6ymu KOPUCHUMU Paxosum OOCTIOHUKAM, MIHCHAPOOHUM (DIHAHCOBUM OP2AHIZAYIAM, YPAOOEUM
opeanizayiam. Ilepcnexmueu nodanrvuiux 00ciodxicens nepeddauaroms adanmayiio cucmemu yinei [JCP OOH 0o kaouosux
NOKA3HUKIG Pe3VIbMaAmueHOCHi 05 ONMUMI3ayii ynpaeiinHs IHAHCY8AHHAM NICIAB0EHHO20 BIOHOBNICHHS.

Knrouoei cnosa: innosayii kopnopamusHux inancis, niciseoenue ionosnenns,; Llini cmanozo pozeumxy OOH, 3anyyen-
Hsl Qpinancyeanns, ineecmuyitinui OanKine.

Glib Aleksin,
PhD (Economics), Associate Professor of Corporate Finance and Controlling Department,
Kyiv National Economic University named after Vadym Hetman

CORPORATE FINANCE INNOVATION ROLE IN SUPPORTING POST-WAR RECOVERY
OF UKRAINE: FINANCING UNDER UN SDG CITERIA

The post-war recovery of Ukraine is an urgent issue requiring a non-standard approach. Use of corporate finance
approaches that combine micro- and macro-level solutions is a potential solution. Aim of this paper is to identify the potential
of corporate finance innovations namely UN SDG criterion in solving issue of effective post-war recovery in Ukraine. Paper
analyzes the post-war recovery process of Ukraine, requiring a complex approach and innovative methods in the field of
financing and implementation of socially significant projects. Need for large-scale and diverse financial resources is studied,
emphasizing the importance of stable financing and intangible types of capital. Role of funding sources and its diversity
in determining the quality characteristics of these resources for effective recovery is considered. Paper substantiates the
application of the UN SDG criterion as a basis for financing from strategic and operational points of view. An analysis of
IMF research highlighting successful cases of achieving the UN SDGs by countries with the help of complex strategies that
include financial and sectoral policies at various levels is carried out. At the micro-level, the role of the UN SDG criterion
in corporate finance and management decisions is highlighted. Importance of investment banks and financial advisors in
implementing this criterion in the framework of financing socially significant projects, developing financial products such as
«greeny bonds, and lobbying for sustainable financing is emphasized. Prospects for further research include the adaptation of
the UN SDG target system to key performance indicators to optimize the management of post-war recovery financing.

Keywords: Corporate Finance Innovation; Post-War Recovery; UN Sustainable Development Goals, Raising Finance;
Investment Banking.
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ITocranoBka npodaemu. Ha cygacHoMy erami, Koau YKpaiHa 3iTKHynacsi 3 BUKJIMKAMH MiCISIBOEHHOTO
BiJTHOBJICHHS, POJIb iHHOBALIH y KOPIOPAaTHUBHUX (hiHAHCAX CTa€ KIOYOBOIO. Ll KoMIIekcHa 3aqaua noTpedye
BUPIILICHHS SIK Ha OINEpAIlifHOMY (TIPOEKTHE yNpPaBIiHHSA, 3a0€3MeUeHHs CTabiIbHOTO Ta JOCTATHHOTO HAIXO-
JOKEHHSI KOIITIB, TOIIO), TaK i CTpAaTEeriyHOMY piBHI (KOMOIHYBaHHS JuKepel (hiHaHCYBaHHs BiAMIOBITHO 0 MOTPEO
TICIIIBOEHHOTO BiTHOBJICHHS Ta TPYI CTEHKXONIACPiB, 3a0€3MeUeHHS JOCSITHEHHS LiIei Ha MIKpO- Ta MaKpo-piBHI
JUTSL IOBTOTPHUBAJIOTO Ta CTAJIOTO pe3ynbTary). OKpeMUM HaralbHUM MUTAHHIM € 3a0€3MEUCHHS BiIMOBITHOTO
KOMIUIEKCY KOHTPOJIFO T2 MOHITOPHHTY IIJICH COIiaTbHO 3HAYMMOTO MPOEKTY, a TAKOXK MIATPUMAaHHS KOMYHi-
Kallii 32 BCTAHOBIICHOIO PaMKOI0, 110 3pO3yMiJIa JJIsl PI3HUX TPYI CTEHKXOJIAEepiB. BiAMOBITHO 11 OXOIUIIOE TIPO-
OJIeMaTHKy YIpaBJIiHHS HOBUMH (D IHAHCOBUMH 1HCTPYMEHTAMH, TEXHOJIOTISIMH Ta CTPATETIsIMH, 1[0 MatOTh OyTH
Y3ro/DKEHI B paMKax €JJMHOT paMKu. Take piimmeHHs Moxe jati komruieke L{inen cranoro pozsutky OOH (LICP
OOH) . BignosigHo HaraneHO nocTae mutanHs po3rsaay [ICP OOH sk kputepiro 3aaydeHHs Ta CTPYKTYpyBaHHS
(biHaHCYBaHHS JJIs MICISIBOEHHOTO BiTHOBIICHHs B YKpaini. Takuid Mmiaxi Mae MOTEHIlial CTaTH KaTali3aTopoM
JUISL CTAJIOr0 PO3BUTKY Ta COLIaJIbHO-€KOHOMIYHOTO 3POCTAaHHS, MPOIMOHYIOUYM HOBI MOJIMBOCTI AJs Oi3Hecy,
1HBECTOPIB, IOHOPIB 1 A€P>KaBU B MICISBOECHHE BIAHOBJICHHS YKpaiHu.

AHaJi3 ocTaHHiX Aoc/ikeHb Ta myOaikauiii. @iHaHCYBaHHS MICISBOEHHOTO BiJJHOBJICHHS € CKJIAJHUM
HAYKOBO-TIPAKTUYHUM MHUTAHHIM, [IPO IO CBIAYMTH BarOMHii MacuB TOMEPeIHIX AociikeHb. B. denrnep ta
in. [1, c. 11] narosomnrye Ha HeOOXiJHOCTI €()EeKTUBHOTO YIPABIIHHS KOIITAMH Ha BiJIHOBJICHHS MiC/Is MacIITa0-
HUX JIUX, TAKUX sK 30poiiHa arpecis. T. AnmicoH Ta iH. [2, c. 953] 1 M. Anb-Acani [3, ¢. 9] miaKpecoTh Bax-
JUBICTh 30BHINIHIX (DIHAHCOBHX pecypciB y KpaiHax, sSIKi CHIIBHO IOCTPaXIanu Bif 30poiHoi arpecii, mpuaomy
OCTaHHI{ Bi3Ha4Ya€ OUIBIIY 3aJICKHICTD BiJl TAKUX PECYpPCiB Yy KOHTEKCTI MICISIBOEHHOTO BiIHOBICHHS. Pomb
(hiHAHCOBOTO CEKTOpa B PO3B’s3aHHI BIHCHKOBOTO KOHQIIIKTY mociimpkye T. AmicoH Ta iH. [3, ¢. 954] 3 ocobu-
BUM (DOKYCOM Ha BiJIHOBIICHHS (JIHAHCOBOI CHCTEMH B MOCT-KOH(IIIKTHUX ekoHoMikax. T. bprok Ta iH. [4, ¢. 27]
1 C. bapakar [5, c. 110] 3BepTaroThcs 10 MUTAHHS BUKIUKIB MICISIBOEHHOTO BIIHOBJICHHS, IPHYOMY IT1IKPECITIO-
FOTBCS OOMEKCHHS Yepe3 TATIICTh HACIIIKIB BiHHU, a TaKOX CIIPOCTOBYETHCS KOPHCTh BIIPOBADKEHHS MYJIb-
TH-JIOHOPCHKHUX IUTBOBUX (POHIIB JIJISI PE3yJIBTATUBHOIO IMICISIBOEHHOTO BiTHOBICHHS. M. ApHOJba Ta iH. [0,
¢. 37] HaBOAMTE Pe3yNIbTAaTH JOCIIKCHHS MIiCIIBOEHHOTO BiTHOBJICHHS Y TaH/IH, HArOJIOMIYIOUH Ha HEOOXiTHOCTI
CHIBITpaLll MIX CTEHKXOJIIepaMu Ta 3aiydeHocTi ypsay. k. boiic [7, ¢. 121] miakpeciroe HeoOXiHICTh KpaIio-
TO PO3YMIHHS 3B’SI3KIB MiX MIATPUMAHHSIM MHUpPY Ta PO3BUTKOM, a TAaKOXK ITiJKPECIIOE BAXKIUBOCTI MOCUIICHHS
HAIlIOHAJBHUX CHPOMOKHOCTEU 10 (pIHAHCYBAHHS Ta YIPABIIHHS MiCISIBOCHHUM BigHOBICHHAM. [. Jlyrinensp,
K. Hixeiiko [8, c. 39] anani3yoTh poJib M>KHAPOJIHOT TEXHIYHOI JIONOMOTH B TIPOIIECI MiCISIBOEHHOTO BiTHOBIICH-
Hsl YKpaiHu Mmicis BiIHChKOBUX KOH(DIIKTIB. ABTOPU PO3TJIsLAalOTh KIIOUOBI aCIIEKTH TaKoi JOMOMOTH, BKJIIOYa-
104H (iHAHCOBY MIATPUMKY, TpaHCHEPT TEXHOJOTiH Ta HaB4aHHsA. KpiM TOro, BUBYAIOTHCS MOTEHIIHHI BUKIUKH
Ta MEPCIEKTUBH, L0 CTOATh Hepes YKpaiHO B KOHTEKCTI 3alydeHHs MiKHapoAaHoi gomomoru. M. Jluba Ta
iH. [9, c. 60] po3rIAIarOTh MOKIUBOCTI (DiHAHCYBAaHHS BiJIHOBJIICHHS €KOHOMIKH YKpaiHU, aKIIEHTYIOUH yBary
Ha KPHUTEPISX EKOJOTIYHOI, COIiaIbHOI BIAOBINAIBHOCTI Ta KoprnopaTuBHoro ynpasiuinas (ESG). AnamizyeTs-
csl, SIK BIPOBAKCHHS X KPUTEPiiB MOXKE BIUIMHYTH Ha 3aTy4CHHS 1HBECTHUIIIH Ta MOKPALICHHS €KOHOMIYHOTO
CTaHy KpaiH! Ha MiCISIBOEHHOMY eTami po3BUTKY. [locmimkenns [10, c. 42] onucye poss OaHKIBCHKOTO CEKTOPA,
a caMe JIep>KaBHUX OaHKIB, y MTPOIIEC] BiTHOBIICHHsI €eKOHOMIKH YKpainu. [IpoaHanizoBaHo, SIK y4acTh JACpKaBH B
Karmitan OaHKiB MOKe BIUTMBATH HA KPEIUTYBaHHS, IHBECTUIIIHY NisJIbHICTh Ta (DIHAHCOBY CTA0UIBHICTh B yMO-
Bax IICISBOEHHOTO BiIHOBIICHHS. [|0JITaTKOBO pO3IIISIAI0THCS BUKIMKHA Ta MOXIIMBI CTpaTeTii 1y e(heKTHBHOTO
BHUKOPHCTaHHsI 0aHKIBCHKUX PECYPCIiB Y KOHTEKCTI BIJIHOBJICHHS €KOHOMIKH Y KpaiHH Ha MiCISBOEHHOMY €Tarll.

OjHaK, pojb FiOPUIHUX 1HHOBAIlIM KOPHOPaTUBHUX (PiHAHCIB SK-TO 3acTocyBaHHs kputepiro [ICP OOH st
3aJydeHHs (PiHAHCYBAHHS Ta OTO CTPYKTYPYBAHHS Y CTUMYITIOBAHHS ITiCISIBOCHHOTO BiTHOBJICHHS HEIOCTATHBO
PO3MIITHYTO Ta NOTPeOy€ TOTATKOBOTO BUBUCHHL.

Merta i 3aBaanns gocaimKeHHs. MeTOrO TOCIHIIKEHHS € BUAUICHHS POJIi iHHOBAIli KOPHOpaTHBHUX (hiHAH-
ciB Ha npukiiazi 3acrocyBants kputepito LICP OOH y peanizalii KOMIJIEKCHHUX 3a/1a4 COL1alIbHO-€KOHOMIYHOTO
PO3BHUTKY MaKpO- Ta MIiKpPO-PiBHsI, TAKUX SIK MICISIBOEHHE BiTHOBICHHS YKpainu. B pamkax nocsiruenss chopmo-
BaHOT METH JIOCIPKEHH:I TOCTABIICHO TaKi 3aBJIaHHS:

1. Po3rnsHyTH CYTHICTh MICISIBOEHHOTO BiJJHOBJICHHS SK KOMIUICKCHOI 3ajadi, IO MOTpedye 3aaydeHHs
PI3HOMaHITHOTO IHCTPYMEHTApPil0 EKOHOMIYHOT HAYKH;

2. Buainuty posp iHHOBaNiid KOPIOpAaTUBHUX (hiHAHCIB y MIATPUMII 3a/1a4i MiCIIBOEHHOTO BiHOBJICHHS;

3. PosrnsnyTH motennian 3acrocyBanHs [{CP OOH B micnsiBoeHHOMY BiHOBJICHHI YKpaiHW Ha Makpo- Ta
MIKpO-piBHI.

Bukaan ocHoBHoro marepiany. IliciasiBoeHHe BiTHOBICHHS YKpaiHM € KOMIUICKCHOK 3aJlavero, siKa I10-
TpeOye 3acTOoCyBaHHS HECTaHJAapTHUX MeroiiB. Ille Mo MacmTaOHHX pyHHYBaHb, CHIPUYMHEHUX POCIHCHKOIO
30poifHOIO arpeciero Ha i HacTymHOMY etarti 3 2022 p., mpobiemMa MoJIepHi3allil B pi3HHX CEKTOPax YKpaiHChKOT
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SKOHOMIKH OyJia XpOHIYHOIO Yepe3 MOCTIHHIIA Opak (hiHAHCYBaHHS Ta CIAOKHUN PEKUM 3aXHCTY IIPaB iHBECTOPIB.
KommuiekcHuit ninxin 1o ¢piHancyBaHHs Ta peaiizalii colliaibHO 3HAYMMHUX MPOEKTIB, 3aCTOCOBAHUN B OaraTbox
KpaiHax, 110 po3BUBalOThCs, 1t JocsaraeHHs LICP OOH moxke ciayryBaTé OpieHTHPOM il BUPILIEHHS L€l po-
Onemu. HaBezemMo apryMeHTH Ha KOPUCTh TAKOTO MiAXOY:

— no-nepiue, gocsirieHHs LICP OOH B koxHiit kpaiHi Ta MiCISIBOEHHE BiTHOBJICHHS YKpaiHU € CKJIaJHUMU
3aBJaHHAMH, SIKi TOTPeOYyIOTh CKOOPAMHOBAHUX [l SIK HA MaKpo-, TAaK 1 HA MIKPO-PIBHSX;

— TO-ApyTe, yCIIiIIHA peaji3almis TaKuX 3HAYMMUX MPOEKTIB MOTpedye BENIUKUX 3a CBOIM 00CATOM i pi3HO-
MaHITHHX 3a CBOIMH XapaKTEpPUCTHKaMHU (DIHAHCOBHX PECYypCiB; Ili pecypCH BKIIOUAIOTh HE JIMIIE CTAbiIbHE
Ta foctaTtHe (piHAHCYBaHHS, a i HeMaTepianbHi BUIM KaliTally, BKIIOYAIOUM COIAIbHUI Ta 1HTEIEKTyalbHUH
KamiTa;

— no-tpeTe, sik nocsrHerHs LICP OOH, Tak i miciissBoeHHE BiIHOBJICHHS € COIIAIBHO 3HAYMMHUMHU TIPOCKTAMH,
Ha sIKi BIUNTMBA€E KUJIbKA 3MIHHUX 1 SKi BUKOHYIOTHCS B CEPEIOBUII BEJIMKOT HEBU3HAUCHOCTI;

— MO-4eTBepTe, XapakTep JKepel (piHaAHCYBaHHS Ta PI3HOMAHITHICTH MPOBal/IepiB (iHAHCYBaHHS (IIPUBATHI
IHBECTOPH, JIOHOPH, MIDKHAPOJIHI OpraHi3ailii) BU3HAYA€E HE JIMIIe KUTbKICHI apameTpu (iHaHcyBaHHs (00csT,
YMOBH ITOBEPHEHHSI, TEPMiH HaJlaHHsI, 3aTpaTH Ha (PIHAHCYBaHHS), a ¥ AKICHI apaMeTpu OTPUMAHOTO (iHAHCY-
BaHHS,

— MO-T’ATE, TaKWH MiAXIN YMOKIIHMBIIOE TOAATbIIC BMOHTYBAaHHS PEali30BaHOTO IIPOCKTY PO3BUTKY [0
pErioHaJbHUX 1 MDKHAPOJIHUX paMOK (HANpUKIaJ, iHIIaTHBa 3 PO3BUTKY 1H(PACTPYKTYpHU Uil MIXHAPOIHOL
toprieii B Cxigniit A3zii «India’s Act East Policy», Inais, 1990 p. — 1o HuHI; aHanoriyHa rio0anbHa iHiI[iaTHBA
«OpnuH nosic, oauH nusax», Kurail, 2013 p. — 10 HUHI; iHIIaTHBa 3 MIATPUMKU PO3BUTKY COLIaTbHO 3HAYUMOI
iH(ppacTpykTypH Ha 3acagax cranocti «Japan’s Quality Infrastructure Investment», fnownist, 2016 p. — 10 HuHI;
3aKOHOAABYO O(hOpPMIICHA iHIIIaTHBA 3 PO3BUTKY BUPOOHUIITBA HAMIBIPOBIIHUKIB HAa MIBHIYHOAMEPUKAHCHKOMY
koHTHHEHTI «CHIPS and Science Acty», CILIA, 2022 p., To1110).

OHi€r0 3 TAKUX paMOK € PO3BUTOK 3a mapaaurmoro LICP OOH, mo nepeabavae peanizaliito colialbHO 3HAUH-
MHX IIPOCKTIB B KpaiHax, 10 PO3BUBAIOTECS, 38 YCKIAIHEHOTO KOHTEKCTY 0OMEKEHOCTI (DiHAaHCYBaHHS, BUKIUKIB
COIIIaJIbHO-eKOHOMIYHOTO Ta YCKIIAIHEHOTo Oe3nekoBoro xapakrepy. [lizkpecnumo, mo pamka [LICP OOH cnpo-
MOJKHA JI0 YMOKITUBJICHHS pealtizallii TAKUX MPOEKTIB He TUTBKHU B soft-acriekrax (ToOTO KOHCTPYIOBaHHS IPOCKTY
HABKOJIO KOHIICIIIIT CTaJIor0 PO3BUTKY, MIATPUMAHHS KOMYHIKAIis 31 CTeHKX0IepaMu, ToIo), ane i hard-acmek-
Tax (3ay4eHHs (iHAHCYBaHHS 31 3MIIIAHUX JPKEpeN (IepKaBHi, TOHOPCHKI, PUBATHI KOIITH), pealtizallis Mexa-
Hi3MiB Impact Finance ta Green Finance, mpoekTHe ynpaBiiHHs, 3BITYBaHHS 3a IIJIIMH, TOIIO).

Iro Te3y MiATPUMYIOTH pPe3yJbTaTH JOCTDKeHHS aHamiTHKiB MB® [11], y sSskoMy BHCBITJIMIM KOHKpPETHI
cutyauii, konu kpaiau He 3moriu gocsrta LICP OOH dgepes ex3oreHHi Ta eHporeHHi Gakropu BILIHBY. TUM He
MEHIII, IIi KpaiH{ 3MOTJIH ITOI0JIATH i BUKJIMKH, 3alIpOBAIUBIIHN CTPATETIIO, sIKa BKIIOYana (piHAaHCOBY Ta Tary-
3eBY HOJITHKY Ha MaKpo- Ta MiKpo-piBHAX. Pyanna, Hanpukian, npocynynacsa y nocaraensi LICP OOH, ycmim-
HO IHTErpyBaBILH IX y CBOIO HAlllOHAJIbHY cTparerito po3BUTKy, a6o NST1. Ognouyacno nmangemis COVID-19
noripuuia piHaHCOBUH cTaH KpaiHu Ta 301N PO3PUBHU B PO3BUTKY, 110 MPU3BEIO J0 JeAali O11b1oro aedi-
ity QinancyBanns qs peanizaunii LICP, mo cranoBuno 21,3% BBII Ha pik. Bukopucranus cninpHOI cTparerii
Oyzo cocodom BupimuTu Aedinut dinancyBanus LICP OOH nns Pyannu. [lnsg 30iiblieHHsT HAIXOMIKEHb 10
JIep>KaBHOTO OI0JKETY CIIOYaTKy OyJIo CTBOPEHO CEPEIHBOCTPOKOBY (hicKasbHy HOMTHKY. KpiM TOro, B paMkax
BUpIIIEHHS 3a7a4i 3a0e3MeueHHs YCIINHOTO BUKOHAHHS L[eHTpanbHOTO TUIaHy PO3BUTKY, OYJIO BHKOPHCTAHO
MPOAKTUBHHUN MiAXiA 1O 3aTydeHHs NpUBAaTHUX iHBecTHHii. Kpim Toro, anamitukn MB® Haronocunn Ha HE0O-
X1THOCT1 BUPIIICHHS MUTAHHS CHCTEMHOI eKOHOMIYHOI HEPiBHOCTI B paMKaX HaI[iOHAIFHOT MOJIEIIi EKOHOMIYHOTO
PO3BUTKY Ta MPUBEACHHS 11 Y BINOBITHICTH JJO 3MIHEHOI JTUHAMIKH MTOCT-TIAHIEMIYHOT I100aIbHOT €KOHOMIYHOT
CUCTEMH, 10 OYJI0 JOPSYHHUM B CTHMYJIFOBaHHI COIIaIbHO-€KOHOMIYHOTO PO3BHTKY 3a pamkoro [[CP OOH.

BinmoBijHO Ut TOCATHEHHS 11i€1 METH Ha Makpo-piBHI OTpiOHa eekTrBHA policy-pamMka, sKa:

— OpraHi3oBYy€ 3aX0/I1 Ha 0araThoX PIBHSX JJIS JOCATHEHHS CTPATET1YHOT METH COIIATbHO-€KOHOMIYHOTO BiJI-
HOBJICHHS YKpaiHH, SKe € ePeKTHBHUM 1 CTAINM;

— HaJIa€ BUYEPIHE PO3YMIHHS Tpodisto pKepen (hiHaHCYBaHHS, YMOB (piHAHCYBaHHS Ta YITKMX PAMOK MO0
X BUKOPUCTAHHS;

— BHCBITJIIOE TPAEKTOPII0 PO3BUTKY HALlIOHAJBHOI €KOHOMIKHM IO BiJHOLICHHIO JI0 IUIAaHY BIAHOBJICHHS Ta
PErioHaJIbHOrO Ta INI00ATBHOTO KOHTEKCTIB €KOHOMIYHOT'O PO3BUTKY;

— ONHUCYE HUIAX €KOHOMIYHOTO 3pOCTaHHsS KpaiHW 3 TOYKH 30py IPYyN €KOHOMIUYHUX areHTiB (JI0MOrocmo-
JIapCTB, He-(1HAHCOBUX KOPIIOpAaIliil, IepKaBH, 1HIIKX ), & TAKOK OJIOKIB (iCKanbHOT Ta MOHETAPHOI MOJITHKH;

— cripusie eeKTUBHII KOMyHiKallii 3 HU3KOIO 3aI[iKaBIEHUX CTOPIH, TAKUX SIK MIXPOKA IPOMAACHKICTh, KOPIIO-
parii, MiCIIeBl OpraHH BIaIH, JOHOPH Ta iHO3eMHI (hiHAHCOBI YCTAHOBH.
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Bignosinno xputepiit LICP OOH cuin BKIFOUNTH Ha MIKPO-PiBHI B iHCTpPYMEHTapiil KOPIIOPATUBHUX (hiHAHCIB
i Yyac MPUAHATTS YIPABIIHCHKUX PILICHB, SIKi CIPUATAMYTh Y BUKOHAHHI CKJIAIHUAX 3aBIaHb, TAKHUX SIK TTiCIIs-
BoeHHe BiiHOBIEHHS. Kpurepiit [ICP OOH MoXIHBO 3aCTOCOBYBAaTH KUTbKOMa CIIOCOOAMHM IUISIXOM ajanTariii
XapaKTEPUCTHUK 1HIIMX BIAMOBIAHUX KPUTEPIiB, 10 BXKE 3aCTOCOBYIOTHCS €KOHOMIYHUMH areHTaMH 3 Kopropa-
TUBHOTO Ta (iHaHcoBoro cextopy (ESG, Impact Finance, Green Finance, Tomo). Jlo HUX HajiexaTb psija QyHKITO-
HaAJBHUX 3a]1a4 B TUIOIIMHI KOPIOPAaTUBHUX (DiHAHCIB, 110 mogaHo B Taoum. 1.

Tabnuys 1
Hanpsamxku agantauii kpurepito HHICP OOH 10 paMku NpUIiHATTS YIPaB/JIiHCbKUX pillleHb Mikpo-piBHsA*

Hanpsamku aganranii KomenTapi

ExoHOMIYHI areHTH BKe MalOTh IIUPOKHH JOCBiJ BKJIIOYEHHS Pi3HOMAaHITHHX
Bukopucranuss I[CP OOH s npuiHSTTS | KpUTEPIiB IO CUCTEMH CKOPIHTY IPOEKTY Ta IMOAAJIbLIOro BinciinkoByBaHHs KPI
IHBECTHIIIHUX pillleHb IIPOEKTY; BIAMOBIAHO JOPEYHHM € ajanTamis okpeMux nineit 3 kommiekcy L{CP
OOH 10 ynpaBiiHHS TPOEKTOM

Omninka edekTUBHOCTI TpoekTy 3a Kputepiem | KPI mpoekTy MoxyTh B TIEBHIH Mipi I'pyHTYBaTUCS Ha KUTBKICHHX 1 IKICHHX TTOKa3-
LICP OOH nukax 3a LICP OOH, o cipusitume iX BiJICITiIKOBYBaHOCTI Ta KOMYHIKaTHBHOCTI

BakJIMBUM €TarloM peaJtizallii MpOeKTy, a TAKO)K MOHITOPHHTY Ta KOHTPOJIIFO LIS~
Xy HOro iMIUIEMEHTALIi] € MiATOTOBKA 3BITHOCTI MPOEKTY, 1110 MOXKe OyTH MOCHIe-
HAa 3a paxyHOK 3actocyBanHs kpurepito [ICP OOH

[lizroToBKa 3BITHOCTI MPOEKTY 3a KPHUTEPiEM
LICP OOH

KoHnnenmist «pu3nK-I0XiTHICTE» € HAPIKHOIO B CHCTEMI yNMPaBIIHCHKUX PilIEeHb
koprioparuBHux (¢inanciB — BignosigHo kpurepiii LICP OOH moxe cnpustu
OLIBII TTPO30pPOMY Ta 30aaHCOBAHOMY PO3MOJLUTY PH3HKIB MK PI3HHMH CTeH-
KXOJIIEpaMH B IUIOIIMHI TpoBaiiiepiB (iHaHCYBaHHS (IepXKaBH, JOHOPIB, MPH-
BATHUX IHBECTOPIB)

MogzemoBaHHSL PO3MOALTY PH3MKIB Y paMKax
JIepPXKaBHO-TIPUBATHOIO MAapTHEPCTBA

B3aemonis 31 crelikxonaepaMu Moxe OyTH IoJIeriieHa 3 TOYKH TPaHCIapeHTHOCTI

KomyHikarris 3i cTefikxoinepamu
yHIKan sep Ta BIUTUBY ITOCIIAHb 32 PaXyHOK CTPYKTypyBaHHs HaBKoso pamku LICP OOH

* BIACHUH aHAaI3.

B nanomy pyci 3 npuitHsTTs Ta BMOHTYBaHHs Kputepito LICP OOH o pimens Ha epeTuHi KOpnopaTuBHUAX
¢iHaHCiB 1 peamizalii coliaibHO 3HAYMMHUX MPOEKTIB MPOBIIHOI Mae OyTH pojib iH(pacTpyKTypu (iHAHCOBO-
TO PUHKY, a caMe 1HBECTUIIIfHNX OaHKIB 1 iHIIMX (piHAHCOBUX pagHMKIB. HaBeneMo moTeHMiMHI HAPSMKH Aii
inBecTuiiHux 6ankiB 3 amanTauii LICP OOH B pamKy ympaBiIiHCBKHX DIllIeHb 3 KOPHOPAaTHBHUX (DiHAHCIB B
KOHTEKCTI peatizallii ColliaibHO 3HAYMMHKX TPOCKTIB, 30KpeMa, MiCISIBOECHHOTO BiTHOBJICHHS:

— Anokayis kanimany: 1HBECTHLINHI OaHKN MalOTh Ba)XXJIMBE 3HAUCHHS JUIS CHIPSIMyBaHHS (piHAaHCYBaHHS Ha
MIPOEKTH Ta KOMIIaHii, sIKi KepYOThCS BiIMOBIIHUMH €TUYHUMU CTaHJIAPTaMH Ta MapaurMOor0 CTalloro PO3BUTKY.
Lle, B cBOIO Yepry, MOXKe 3HAYHO 30UTBITUTH (PIHAHCYBAHHS BIJIIIOBITHUX CEKTOPIB EKOHOMIKH, 30CEPEIUBIINCH
Ha aKTHBaX, SKi BiAMOBIIa0Th cTaHaaptam pamku [{CP OOH.

— Koncynomysanns 3 3anyuenus kanimaay: THBECTHIIIHHI OaHKH MalOTh TIOTEHITIAJI CKOOPJIMHYBATH Oi3HEC Ta
nepxkay, sik Bkarouatu kputepiid LICP OOH y mnanu ¢inaHCyBaHHS Ta peamizaiii MicIIBOEHHOTO BITHOBJICHHS.
Ile Mosxe BKITIOYATH iHQOPMAIIHHO-aHATITHYHY ITiATPUMKY, JTOTIOMOTY KOMIIAHISIM Y BHITYCKY «3€JICHHUX» 00JIi-
ramii abo HaJJaHHsI KOHCYJIbTALIN 31 IIJISXiB MOKPAICHHS PEUTHHTY CTAJIOTO PO3BUTKY Oi3HECY.

— Vnpaeninus pusuxamu: iHBECTUIIHHI OaHKHM MOXYTh €(EKTUBHIIIE 1ICHTU(IKYBATH Ta BXKUBATH 3aXOJIiB
I0JI0 JOBrOCTPOKOBHX PU3HUKIB 3aBIsKU BKIIOUeHHIO KpuTepito [ICP OOH. Kpim Toro, crierudivni 3agadi corri-
aJIbHO 3HAYMMHUX IIPOEKTIB 1 JpKeped iX (iHaHCYBaHHS MOXKYTb BIUIMBATH Ha 3arajibHUHM IpoQiib pu3nKy noprde-
JI10 1HBECTUIIiH, 1110 TOTpeOy€e OKPeMOi OL[IHKH Ta BpaxyBaHHA B MOJANBIINX YIPABIIHCHKUX PIIICHHSAX MaKpo- Ta
MIKpO-PiBHS.

— Po3spobka ¢inancosux npodykmis: iIHBeCTUIIIHI OaHKH MArOTh JOCBiJ CTBOPEHHS BiAMOBITHUX (PIHAHCOBHUX
MIPOJYKTIB, 10 3310BOJIBHAIOTH IIOMNTY Ha cTaji iHBecTHii. Lle MoxyTh OyTH «3eneHi» obmiranii Ta iHmi riopua-
Hi IPOJIYKTH, sIKi 38JI0BOJIbHSIOTH UM peatizallii coliaabHO 3HAYMMOTO MPOCKTY 3 KOMOIHOBaHMMH JDKepesia-
MU (piHAaHCYBaHHS Ta PO3TATYKCHOIO MEpeXero (hiHAHCOBUX 1 He-(pIHAHCOBUX CTEHKXOIACPIB.

— Iliompumka 3min: iTHBECTHLIHHI OaHKM MOXYTh 3aJIaTH paMKy Ui 3MiH 3a kputepiem LICP OOH i miaTpu-
MaTH JIaHy PaMKy B CYCITUIBHO 3HAYMMHUX JMCKYCISX, BIICTOIOIOYH IMIJIX1Jl A0 MICISBOEHHOTO BiJHOBIICHHS Ha
3acajiax cTajgoro iHaHCYBaHHSI.

BinmoBiHO iHBECTHIIIMHI OaHKH MOXYTh CIIYTYBaTH HE TUIBKHM KaHAIOM 3aiTydeHHs (piHaHCYBaHHS 3 TIOAalTb-
MM PO3ITOIJIOM KamiTally, ajie 1 IHCTPYMEHTOM CTBOpPEHHS policy-pamMKH, IO CKOHIIEHTPOBaHA Ha peatizarlii
COLIAJIFHO 3HAYMMHUX IIPOEKTIB 3 KOMOIHOBaHUMH JDKepenamMu (iHaHCYBaHHS (IepskaBa, ITOHOPH, IIPHBATHHN
6i3Hec) 1 cucremoro KPI, 1110 3adinae cTeiikXxonaepiB K MiKpo-, TaK i MaKpO-PiBHS.
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BucnoBku. IlicnsBoeHHEe BiJHOBJCHHS B YKpaiHi € CKIaJHUM 3aBJAaHHSAM, SIKE BUMAara€ HeCTaHAapTHUX
METO/IiB 1 KOMIIJIEKCHOTO MiJX0y 10 (hiHAHCYBAaHHS Ta peaizallii colialbHO 3HAYMMUX IMPOEKTIiB. Y CIIIIHA pea-
Ji3amis TakuX MPOEKTIiB MOTpedye MacITAOHUX Ta PI3HOMaHITHHUX (DiIHAHCOBHUX PECYPCiB 3 0COOIMBUMHE XapaKTe-
pPHUCTHKAMH, y T.4. CTaOLIBHOTO Ta JOCTATHROTO (piHAHCYBAHHS Ta HEMaTEpialbHUX BUIIB KamiTany. BinnosigHo
xapakTep Jokepen (hiHaHCYBaHHS Ta PI3HOMAaHITHICTh HOTo NIpoBaiiiepiB BU3HAYAE HE JIMIIE KUTbKICH] MapaMeTpH
(binaHCYBaHHS, a I IKICHI XapaKTEPUCTHKH, 110 € BAKIMBHM JUTSI IOCSTHEHHSI IT1JIEH TAaKOTO COIialIbHO 3HAYUMOTO
MIPOEKTY SIK TMICISBOEHHE BIIHOBIICHHS YKpaiHu. PaMKky iist Takoro pimeHHs Moxxe Hajgatu kpurepii LICP OOH.

3acrocyBanns [[CP OOH sk kputepito s (iHAHCYBaHHS € JOPEYHHM 31 CTparerigHoi Ta orepamiiHol
TOUOK 30py. Jocmimkenns aHaiTikiB MB® BHCBITIMIO KOHKPETHI CHUTYyaIlii, KOJU KpaiHH HE MOTJIH JOCATTH
ILICP OOH u4epe3 BHyTpilIHI Ta 30BHIIIHI (akTopu. OIHAK TOCTIKYBaHI KpaTHH 3MOTJIH ITOI0JIATH IIi BUKITHKH,
pealtizyBaBIlIM CTpATerito, sika BKIItoYasia (DIHAHCOBY Ta Taly3eBY IMOJIITHKY Ha Makpo- Ta MiKpo-piBHAX. s
JIOCSTHEHHS I1i€] METH Ha MaKpO-piBHI HeoOXiqHa e(heKTHBHA policy-pamKa, sika Mae OpraHi30BYBaTH JisUTbHICTD
Ha 0araThOX PIBHSX IJISI JOCSTHEHHS CTPATETiYHOI METH SKOHOMIYHOTO BiIHOBIICHHS YKpaiHu, 3a0e3redyBaru
BUYEPITHE PO3YMIHHS LIOA0 JKepen (hiHAHCYBaHHs, BUCBITIIOBATH TPAEKTOPIIO PO3BUTKY HAI[IOHAIBHOI EKOHO-
MIK{ IO BIJTHOIICHHIO JI0 IJIaHy BiJIHOBJICHHS Ta PETiIOHAIBHOTO Ta rI100aJbHOT0 KOHTEKCTIB EKOHOMIYHOTO PO3-
BUTKY. JlaHu# miaxij Ha Makpo-piBHI TAKOXK T03BOJIUTH ONMUCATH IIJISIX €KOHOMIYHOTO 3pOCTaHHS KpaiHU 3 TOUKH
30py TPy €KOHOMIYHUX areHTiB i CIPUATH e(eKTUBHII KOMyHIKalii 3 KITIOUOBUMH I'pyNaMH CTEHKXONEpiB.

B cBoto uepry, kpurepiit LICP OOH mae 6yTu BKIIOUEHHI Ha MIKpO-piBHI B IHCTpyMEHTapiil KOPIOpaTHUB-
HUX (DiHAHCIB MiJ Yac MPUHHATTSA YHPABIIHCHKUX PIillICHb, SIKi CHPUSITUMYTh BUKOHAHHIO COI[AIbHO 3HAYMMHUX
MPOEKTIB, II0 3a0€3MEUNTH JIMITy BMOHTOBAHICTh KOPIOPATHBHUX (PIHAHCIB y CyyacHUI KOHTEKCT. |HBecTH-
iifHi GaHkM Ta iHII (iHAHCOBI PagHUKH BiIIrparoTh BUPIMIATIBHY poib y peanizanii kpurepiro LICP OOH y
CUCTEMI KOPITOpAaTUBHUX (hiHAHCAX HA MEPETHHI 3 COIIABHO 3HAYMMHUMHM MPOSKTaMH. 30Kpema, Il 1HCTUTYT
MOYXE PO3IOIUIATH KaIliTall Ha TMPOSKTH, KePYIOUNCh ETHIHUMH CTAaHIApTaMHU Ta MapagurMOI0 CTajJoro PO3BUT-
Ky, 30UIbIIyr0un (hDiHAHCYBAHHS JUIS BIIMOBIIHAX CEKTOPIB EKOHOMIKH. BOHM TakoX MOXYTh BiJirpaBaTH POJIb
y KOHCYJIbTYBaHHI IIOJI0 3aJIyYEHHS KariTany, KOOpAHHaIlii Oi3Hecy, JOHOPIB, ACpPKaB y BKIFOYCHHI KPUTEPIFO
ICP OOH y mnanu ¢iHaHCyBaHHS Ta peajtizallii MmcaIBOEHHOTO BiIHOBJICHHS. B maHOMy KOHTEKCTI 1X JI0jart-
KOBa 3ajJ1a4ya — pO3pOOJIATH BIAMOBIAHI (hiHAHCOBI MPOAYKTH, TaKi K «3eJeHD» oOmiraiii, ki 3aJ0BOJIbHSIIOThH
pEIeBaHTHHIN TIOMKT HAa IHBECTHIII] B KOHTEKCTI MICIIBOEHHOTO BiTHOBJICHHS. BOHM Tak0 MOKYTh BCTAHOBUTH
pamku st 3MiH BianosigHO a0 kputepiiB LICP OOH i nobiroBaTy mijaxia cTiiikoro (hiHaHCYBaHHS B COIIAJIbHO
aKTyaJIbHUX JUCKYCisX. BinmoBiiHO 1HBECTHIIIHI OaHKU MOXYTh CIIYTYBaTH KaHAJIOM 3aTy4eHHs (iHaHCYyBaHHS
Ta CTBOpEHHs policy-paMKH, OpiEHTOBAHOI Ha peasi3allito COoliaJbHO 3HAUMMUX MPOEKTIB 3 KOMOTHOBAaHUMH JKe-
penamu (QpiHAHCYBaHHS Ha MIKPO-PiBHI B KOHTEKCTI 3a/1a4i MiCISIBOEHHOTO BiTHOBJICHHS.

ITepcriekTHBY MOAANBINKX AOCHTIKEeHb iepeadadae aganraiito cuctemu e LICP OOH no KPI nns ynpas-
JiHHS (piHAHCYBAHHSM MiCISIBOEHHOTO BiJIHOBJICHHS.
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CYYACHI ®OPMU CHIBITPAIIl YKPATHH
3 MIZKHAPOJHUMMU ®PITHAHCOBUMHU IHCTUTYTAMMU

Y emammi poskpumo numarnus easxciueocmi cyuacmux gopm cnienpayi VYkpainu 3 MidCHapoOHUMU @iHAHCOBUMU
incmumymamu (M®@I). Asmop cucmemamuzysas M®I 3a knacughikayiinumu 03HAKaMu ma po3KpU8 OCHOBHI popmu Qinan-
coeoi cnisnpayi ypaoy Ykpainu 3 M®I. 'V x00i ananizy 6yn10 eusnaueno, wo Ha cb0200Hi 8 2100ANbHIU eKOHOMIUHIN cucmemi
HaunowupeHiuiow gopmoro cnisnpayi ypsaoie kpaiu iz M®I € kpeoumyeanns. Ilposedenuil cmpyKkmypHO-OUHAMIYHULL AHALI3
gopm ghinancosoi donomozu 6i0 MP@I dns YVkpainu, makosic niomeepous 0oMiHyrouy Gopmy — Kpeoumyseauts. Ananiz cnis-
npayi ypaoy Yepainu 3 M®I makoowc niomeepous, uwjo kpeoummi kowmu 6i0 M®I € ochosHuM 0dxcepenom 00620CMPOKOBO2O
@inancysanus coyianbHO-eKOHOMIYHUX NPOEKMIE po36umKy YKpainu y npiopumemnux eany3sax it disnvrnocmi. Agmopom 6y1o
npoaranizosaro ocoonueocmi cnienpayi Yrpainu 3 MB®, [pynow Csimosoco 6anky, MBPP ,6éusnaueno nanpsmu ukopu-
CMAaHHA KpeOumHux ma iHeecmuyitinux pecypcie npomseom 2020-2023poxis. Tax, 3anyueHui KpeOummi pecypcu, ki ompu-
mana Vipaina 6i0 MB®, cnpamosylomvcs Ha 00C1y208Y8aHHS 3068HIUHb020 DOp2Y, inaHcysanHs dediyunty 0100xcemy ma
Oeqhiyumie naamiscno2o ma mopeogenbio2o oanaucy. Kpeoumni pecypcu 6io MB®, y kpu306i 01 ekoHomiku Yxpainu vacu,
3abe3neyyoms NONOGHEHHs 8AIOMHUX pe3epsie HBY, niompumky cmabitbHOCmi HAYIOHATILHOT 8AIOMU, ONMUMI3AYIH MO-
nemapnoi nonimuxu Hayionanvno2o 6anky Ykpainu 6 HanpsamKy cmumynio8ants Kpeoumye@anHs peaibHo20 CeKmopy eKkoHo-
miku. Kpeoumni pecypcu 6io M®I I'pynu Ceimosozo 6anky Ykpaina euxopucmosgysana Ha nokpumms oegiyunty 6100xcemy,
peanizayilo IHCMmumyyitHux ma cCmpykmypHux pepopm, Ha peanizayiio 00620CmMpoKosUX IHEeCMUyiiiHuX npoekmis. Aemopom
MAKOINC BUBHAUEHO 3HAUEHHS. MA POTb MINCHAPOOHOI mexHiuHoi donomoeu 6 pamkax cnienpayi Yxpainu 3 M®I, dosedero,
WO MIDICHAPOOHA MEXHIYHA OONOMO2a HA0aemMbCs YKpaini Ha be3oniamuiti ma 0e3no80pOMHill OCHO8I KpAiHAMU-0OHOpamMu
ma MidfCHApOOHUMU THCmMumymamu. Y 6UCHOBKAX, AGMOPOM OOIPYHIMOBAHO OHIKYBAHI PU3UKU Ma HeoOXIOHIl yiei cnienpayi.

Knrouosi cnosa: hopmu cnienpayi Yrpainu 3 misicnapoonumu ginancosumu incmunmymamu (M®I), kpeoumyesanmsi, kpe-
oumHi pecypcu, 00820CmMpPOKOBI IHeCMUYITIHI NPOEKMU, MINCHAPOOHA MEXHIUHA OONOMO2d.

Olha Demianchuk,

PhD, professor of Finance, Accounting and Auditing Department,
The National University of Ostroh Academy

MODERN FORMS OF UKRAINE’S COOPERATION
WITH INTERNATIONAL FINANCIAL INSTITUTIONS

In this article, the importance of modern forms of Ukraine s cooperation with international financial institutions (IFSs)
is discussed. The author systematised IFIs by classification criteria and looked into the main forms of financial cooperation
between the government of Ukraine and IFIs. The analysis indicates that in today’s global economic system, the most
common form of cooperation between governments and IFIs lies in lending. The structural and dynamic analysis of the
Sforms of financial assistance from IFIs to Ukraine also confirmed this. The analysis of the cooperation between the Ukrainian
government and IFIs also confirmed that loans from IFls are the main source of long-term financing for socio-economic
development projects in Ukraine'’s priority sectors. Additionally, the author analyses the aspects of Ukraine's cooperation
with the IMFE, the World Bank Group, and the IBRD, and identifies the areas of use of credit and investment resources in 2020-
2023. Hence, the borrowed credit resources received by Ukraine from the IMF are used to service external debt, finance the
budget deficit and deficits in the balance of payments and trade. In times of crisis for Ukraine s economy, the IMF's loans help
replenish the NBU's foreign exchange reserves, maintain the stability of the national currency, and optimize the monetary
policy of the National Bank of Ukraine which stimulates lending to the real economy. Ukraine used the loan resources from
the IFlIs of the World Bank Group to cover the budget deficit, to implement institutional and structural reforms as well as
long-term investment projects. The author also defines the importance and role of international technical assistance in the
framework of Ukraine s cooperation with IFls, proving that international technical assistance is provided to Ukraine on a free
and non-refundable basis by donor countries and international institutions. In conclusion, the author underlines the expected
risks and necessity of this cooperation.

Keywords: forms of Ukraine'’s cooperation with international financial institutions (IFSs), lending, credit resources, long-
term investment projects, international technical assistance.
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IMocranoBka npodaemu. CriBnpanus ypsiiiB AepikaB 3 MDKHapOJHUMHU (iHaHCOBUMH iHCTUTyTamu (M®I)
3abe3nedye KpaiHaM MOXKIIMBOCTI 3aJIyYCHHS KOIITIB JUIs peastizalii pi3HUX IPOEKTIB HAIJICHUX HA CTPYKTYp-
Hi TIEPETBOPEHHS, sIKi 3HAYHO BIIMBAIOTH HA PO3BUTOK IMX KpaiH, Ha X MIaTOCIIPOMOXKHICTH Ta iHHOBAIiHHI
MepeTBOPEHHs. B yMOBaX €KOHOMIYHUX KPH3, BIUIUBY TJI00aIbHUX YHHHMKIB, TaKUX AK Hampukiaax Covid-19,
BilfHHM, criBmparst ypsay kpainu 3 M®I Oinbie akTyamizyeTsesi, 3MIHIOIOTECS ii opMu, 30kpemMa Buan (inaH-
COBOI Ta TEXHIYHOT JIOIIOMOTH. YKpaiHa, YIPOJIOBXK OCTaHHIX POKIB, i/l BIUINBOM Pi3HUX YHHHHUKIB, B paMKax
TicHOi criBnpaii i3 M®I 3anmyyae HeoOXiHI 1 (iHAHCOBI peCypCH y BUIJISIII KPEIUTIB, CIUILHOTO (hiHAHCYBaH-
Hsl, IHBECTHUIIIMHUX pecypciB, 0€3MOBOPOTHOI (hiHAHCOBOT JOMOMOTH Ta iH., caMe I aKTyali3ye MpoOJIeMaTHKY
JIOCHIDKEHHS.

B naykoBux mpansgx M. Jlarynina [1], I. I1. YcruroBa [2], O. M. Muxaitmuk [3], 1. O. MitpikoBa [4],
M. B. Kyne6iau [5], A. A. Omilinuka [6], A. C. ®uninenko [7] po3kpUBaIMCh MUTaHHSA (DYHKI[IOHYBaHHS Ta
JUSTIBHOCTI MIXKHAPOHUX (PIHAHCOBUX IHCTUTYTIB Ta OCOOIMBOCTI CITIBITpaLll YPsAy HAIIOI KPaiHU 3 [IUMH 1HCTH-
Tyuisimu. [IpoTe, cborosHi akTyasni3yeTbess NTUTaHHS, (OPMHU CIIIBIIpALll Ta MOKJIMBOCTI 3aJIy4€HHS PI3HUX BUJIIB
(hiHaHCOBUX pecypciB /Ui NOTPed AepiKaBu.

Merta nocnijpkeHHs TOJIsIrae y BU3HAUCHHI Ta aHaji31 cydyacHUX (opM criBpaii YKpaiHU 3 MDKHAPOIHUMHU
(hiHAHCOBUMH IHCTUTYTaMHU.

Bynp-sixa kpaiHa Ta i ekOHOMIKa, HAaBiTh IPU HANArO/XKEHil Ta eeKTUBHO (DyHKLIOHYIOUil (piHAHCOBIH cHCc-
TeMi, MICTUTh €KOHOMIUHI ITUKIIH, SIKi CYIPOBOIXKYIOThCS MEpiolaMu Ccriafy Ta migHeceHHA. Came B Il mepioau
eKoHOMiKa Ta ii (piHaHCOBa cucTemMa MOTpedye AOAATKOBUX (PIHAHCOBUX pecypciB abo CIPSMOBYE 1X JUTst OiIbII
edextuBHOrO BHKOpHUCTaHHSI. M®I sk cy0’ektu rmobanbHOi (iHAHCOBOI CHCTEMH MAlOTh BaromMe 3HAUCHHS,
30KpeMa IIoJI0 Mepepo3noiny Ta 30anancyBaHHs (DIHAHCOBHX PECypcCiB Mi eKOHOMikamu KpaiH. diHaHcoBa
HE3aJIeKHICTh KOXHOI KpaiHu repeOyBae il BINTMBOM Pi3HUX IIOOATbHUX Ta HAI[IOHAJIBHUX YHHHHKIB, TOMY
CHIBITpAILlS T4 y4acTh JiepkaBu y M®PI € BaXITUBOKO y M100aIbHOMY (DiIHAHCOBOMY CEpPEJIOBHIIII.

MixnapojHi ¢piHaHcoBi iHCTUTYTH (M®I) € KITFOYOBUME Cy0’€KTaMU B II100abHIH (hiHAHCOBIH CUCTEMI, BOHH
CTBOPIOIOTH HAJIGXKHI YMOBH 111010 3a0e31eueHHS 11 cTablIbHOCTI QYyHKIIIOHYBaHHS Ta po3BUTKY. M®DI BifirparoTh
Ba)XJIMBY POJIb Y BCTAHOBJICHHI CTaHAAPTIB, 3a0€3MEUyIOTh PETYJIIOBAHHS MDKHAPOTHIUX (DiHAHCOBUX BIIHOCHH,
CHPUSIOTh CKOHOMIYHOMY 3POCTAaHHIO, PO3BUTKY Ta CIIIBIpAIll MK YpsaaMHu KpaiH Ta cy0’e€KTaMH roCHOmapro-
BaHHS.

MixnapoaHi (iHAHCOBI IHCTHTYTH, Ha OCHOBI c(hOPMOBaHHX HUIIXOM 00’€JHAHHsS (DIHAHCOBHX PECypCiB
KpaiH-y4acHHIIb, 3a0€31euyloTh PIllICHHS MEepIIOUEProBUX 3aBAaHb y c(epi PO3BUTKY CBITOBOI €KOHOMIKHU Ta
cBiTOBOI (piHaHCOBOI cuctemu. M®I 3abe3neuyroTh HaJlaHHS MIDKHApPOAHUX TO3MK Ha peali3alilo Jep:KaBHUX
MPOEKTIB Ta (DiHAHCYBAHHS OIOMKETHOTO Ae(DIIUTY; MPOBOJATH ONEpallii Ha MIKHAPOAHOMY Ta (HOHAOBOMY
PUHKaX 3 METOI0 3a0e3MeUeHHsI Mepepo3noily eQeKTUBHOTO KamiTany Juist 3abe3nedeHHs crabimizamii Ta pe-
T'YJIIOBAaHHSI CBITOBOT EKOHOMIKH, a TAaKOK MOTHBallii Ta MATPUMKH MIXXHAPOAHOI TOPTiBIi, IK OCHOBHOI (hopMHU
MDKHApOJHUX €KOHOMIYHUX BIHOCHH; 3A1HCHIOIOTH iHBECTUIIMHY isUTbHICT Uepe3 HaJJaHHS KPEIUTiB y cepi
peamizanii CiIPHUX MDKHAPOTHHUX MPOEKTIB Ta BHYTPIIIHIX KOMEPUIHHUX MPOEKTIB; 3MIMCHIOIOTH OJIaroaiiny
JUSUTBHICTD, MUISIXOM Ha/IaHHS 0€31M0BOPOTHOT (DiHAHCOBOT IOIIOMOTH Ta MI>KHAPOAHOT TEXHIUHOT Joromord [8].

Amnaii3 odiniitaux caidtiB M®I ae MOXIMBICTh CHCTEMAaTH3yBATH 1X 32 OCHOBHHMH IIiCThMa KJIacU(iKaIliii-
HUMU O3HaKaMH, 0 BiJJ0OpaxeHo y Tadmuili 1.

Tabnuys 1
Buau misknapoanux ¢giHaHcoBHX IHCTHTYTIB
Kuacudikauiiina Kaacudikaniiina
(bikan Bux M®I (bikan Bux M®I
03HaKa 03HaKa
3a XapaKkTepoM isiiib- — MDKYPSIIOBI; — BIIKPUTI;
P POM A YPALOBL, 3a yMOBOIO BCTYILY AKPHTL,
HOCTI — HEypSIOBI. — 3aKpHTI.
.. |—3aragpHOi KOMIETEHIIT; . — YHiBepcaJbHi;
3a KOJIOM KOMIIETEHIIT . . 3a ¢pyunkuisiMmu o . .
— cneniajJbHOI KOMIeTeH L. — creniajaizoBaHi.
— MDKJEpIKaBHi;
— mo0albHi; — MDKICPKaBHI 3 OKPEMHMH HaIlio-
. . . . 3a xapakTepoM MOBHO- .
3a ceporo aisiIbHOCTI | — perioHasbHi; BAKCHD HAJIBHAUMH TOBHOBAXEHHSMH 1 HaJ-
— IBOCTOPOHHI. JIepIKaBHi;
— HaJHAL[IOHAJILHI,

JIxepesio: CKiIaJieHO aBTOPOM Ha OCHOBI AaHMX oQiriiiHux caiitis M®I [10]

Koxen M®I mae cBoi popmu criBmparii 3 ypsiaamu kpaid (puc. 1).
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®opmu cniBnpani M®I 3 ypaaamu Kpain

o =
dinaHcoBa JlolmoMora TeXHiyHa AOoToMora, 4yepe3 HaJaHHA:
> KpeJuTyBaHHS MaliHa, HeoOXiJHOTrO [1Jisl 3a0e3IedyeHHs

BHUKOHAHHA 3aB/laHb HpOGKTiB

cnisibHe piHaHCYBaHHSA

A4

N

cy4acHi TexHoJ0Til, po60TH Ta OCIYyTU

napaJieybHe
¢diHaHCYBaHHS MPOEKTIB

¢dinaHcoBi pecypcu (rpaHTu) y

HallioHa/JIbHiM Y1 iHO3eMHiH BaJIIOTi

iMeHHI CTUIEeH i1 /11 HaBYaHHA 3a
KOPZIOHOM

Puc. 1. ®opmu cniBnpaui M®I 3 ypsinamu kpain

JIxeperno: CKIaaeHo 3a JaHUMH [4]

Ha croroaHi B rino0anbHiil ekOHOMIYHIN CHCTEeM] HAWMOMKPEHIIIO0 (hOPMOIO CHIBIpalll ypsAAiB kpaiH i3 M1
€ KpeIUTYBaHHS.

Amnani3 cniBnparii ypany Ykpainu 3 M®I Takox HiaTBepaXye, Mo KpeauTHi KomTH Bix M®I € ocHOBHUM
JDKEPEIIOM JOBIOCTPOKOBOTO (DiHAHCYBAHHS COLIANBHO-CKOHOMIYHUX TPOEKTIB PO3BUTKY YKpaiHH y MPIOPUTET-
HUX rairy3sx i gAisuibHOCTI. Ha chOTOIHI OCHOBHI 1HBECTHIIIHHI MPOEKTH PEATI3yIOThCS B PI3HHUX cepax eKOHO-
MIKH Ta JIep>)KaBHOTO YIIPaBIiHHS, 30KpeMa: y cepi eHepreTukH, y chepi OXOpoHH 310poB’s, y cdepi ocBitH, y
cdepi KHUTIOBO-KOMYHAITLHOI IHQPACTPYKTYPH, Y cepi JOPOKHBOTO OyaiBHUAIITBA. TakoX, 3amy4eHi (hiHaHCOBI
pecypcu Big M®I 3a6e3mneuyroTh piHAHCYBaHHS Pi3HUX CTpPATEriYHUX pedopM 1010 MPUCKOPEHHOTO eKOHOMIY-
HOTO POCTY KpaiHH, OKpAIIEHHS AisUTbHOCTI ii (PiHAHCOBro Ta KpeauTHOTro cekTopiB. [lounnarouu 3 1992 poky,
HaNOIIBIINM KpeauTopoM 3-oMixk M®DI s Yipainn € MB®. Criisnipans Ykpainu i3 miero M®I poznovanace 3
1992 poky, kosn BianoBigHO 3akoHy Ykpainu «IIpo Betyn Ykpainu 10 Mi>KHApOHOTO BATIOTHOTO (GoHIY, Mixk-
HaApOJJHOro 0aHKY PEKOHCTPYKIIH Ta pO3BUTKY, MiKHAPOAHOT (hiHaHCOBOT Kopropailii, Mi>KHapoHOi acomiarii
PO3BUTKY Ta baraTrocTopoHHBOTO areHTCTBa MO TapaHTIsAX IHBECTHIIN» Hamla KpaiHa HaOyna WIEHCTBA y BCIX
ux M®I [9]. CuiBnpar 3 MB® 3abe3mnedye crabinizamito yKpaiHChKOi (DiHAHCOBOT CUCTEMH, BIPOBAIKCHHS
IIPOrpaM CTPYKTYPHUX peOopM Ta YMOB MIOAO0 CTAJIOr0 €KOHOMIUHOIO 3pOCTaHHS. 32 OCTaHHI TPU POKH YKpaiHa
orpumada Big MB® 4,01 mupa. CII3 (puc. 2).

2500
2000 20118
1500 500 1529,7
1000

500 500

0

2020 2021 2022
e Buninath, MutH CI13 e [ToTamenns , mus CI13

Puc. 2. /lunamika npoBeeHUX KpeIUTHUX onepauiii Ykpainu 3 MB® y 2020-2022 pp.

Jlxepeo: CKJIaicHO aBTOPOM Ha OCHOBI o¢itiiiHoro caiity MB®

3a mepiox 2020-2022 pokis MixkHapoHM BaMIOTHHM (POHA 3A1HCHUB BUIJIAT Y BUIVISAL KPSAUTHHUX PECYPCIB
3aransHUM 00carom 4,01 mupa CII3. Xoua Ha 11poMy rpadiky He BioOpakeHO TpaHII O0E3MOBOPOTHOI JOTO-
Moru y po3mipi 2,68 mapna CII3, siki Oyno HamaHo, BHACTINOK pimeHHs Pagu kepiBaukie MB® o0 po3mnosmi-
ay 650 mupn CII3 Ha miaTpUMKy KpaiH, siki 3a3HainM HeraTuBHOTO BIUTMBY Covid-19. V mepmwmii pik BiiHH, 3a
2022 p. KUTBKICTh BHIUIAT YKpaiHi 3pocia B 4 pas3u i ckiana y po3mipi 2,01 mapa CIT3.
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LlinpoBe MpH3HAYCHHS 3aTy4eHHs KPEAUTHHX PECypciB, ki oTpumana Ykpaina Bix MB®, nomsirae y Buko-
pHCTaHHI Ha 00CITyrOBYBaHHS 30BHIIIHBOTO 0OPry, (hiHaHCYBaHH AehIHUTy OODKETY Ta Ae(IlUTIB IIATIXHOTO
Ta TopriBenbHOro 6anancy. Kpeaurtni pecypcu Bix MB®, y kpu30Bi nepiou 1j1si eKOHOMIKH Y KpaiHu, 3a0e3re-
YyIOTh TIONIOBHEHHS BAIIOTHUX pe3epBiB HarionanbHOro 6anky YKpaiHu, 110 BIJIMBA€ Ha MiATPUMKY CTaOiIb-
HOCTI HaIliOHAJBbHOT BANIOTU Ta ONTUMI3ye MOHeTapHy noiiTuky HBY B HampsMKy KpeauTyBaHHS peaJlbHOTO
CEKTOPY €KOHOMIKH.

CriBopargst Ykpainu 3 MB® xapakTepu3yeThcst CeMU pealli3oBaHUMHU Iporpamamu (Tadai. 2).

Tabauys 2

PeasizoBani kpeauTHi nporpamu B Mexkax cniBnpani Ykpainu 3 MB® 3a 2014-2023 pp.

Ha3ga kpeanTHol Mebi ®DakTH4HMII 00cAT M .
OporpaMH epiox xperin, o CII3 eTa 3a;y4eHHsl piHaHCYBaHHS
Stand-by Arrangement 30.04.2014- Bupimenns npobieM i3 miaTikKHIM 0alaHCcoM, BUXIT i3
(SBA) 11.03.2015 2972,67 [IMOOKOT €KOHOMIYHOI KPU3H
Extended fund facility 11.03.2015- Heobxinmics MPOBEICHITY CTPYKTYPHITX pedopm s
BUPILICHHS MPOOJIEM IUIATKHOTO OaslaHCy BiJJHOBIICHHS

(EFF) 17.12.2018 6178,26 exoHOMiKH Yipaitn
Stand-by Arrangement 18.12.2018- 1000 IIponorxeHHs IPOBEACHHS CTPYKTYPHUX pedopM, 3MEH-
(SBA) 17.02.2020 IIeHHS 1HISIT
Stand-by Arrangement 09.06.2020- 1500 3MeHIIeHHS JeiluTy JepKaBHOTO OFODKETy depes
(SBA) 08.12.2021 COVID-19, nocunenss pedpopm

dinaHCyBaHHsS MNEPLIOYEPTOBUX BHUTpAT Ta HaralbHHX
09.03.2022 1014,4 noTped IIaTHKHOTO OallaHCy, MO0 BUHUKAIOTH y 3B’SI3KY
3 TPUBAIOYMUM BOEHHUM KOH(IIKTOM

Rapid Financing Instrument
(RFT)

Hanannst nonaTkoBoi aHTHKPH30BOT JONOMOTH KpaiHaM,
Rapid Financing Instrument 30.09.2022 942 0 TIOTEPHAIOTh BiJ] CYTTEBOrO ACQINUTY ILIATIXHOTO
(RFD) o 0anaHCy, BUKJIMKAHOTO II00AIBHOIO IPOIOBOJIBIOI0 KPH-
3010

Bupimenns mpobieM 3 IUaTihKHAM 0allaHCOM Ta Bif-
HOBIICHHSI CEPEAHBOCTPOKOBOI 30BHIIIHBOI CTIHKOCTI,
BiZTHOBJICHHS (DicKaJIbHOI Ta OOProBoi CTIHKOCTI, @ TAKOXK
31.03.2023 11600 CEpEeIHOCTPOKOBOI 30BHIIIHBOI JKUTTECTIHKOCTI 3 Of-
HOYACHUM CIPHSHHSM JOBIOCTPOKOBOMY 3POCTAaHHIO B
KOHTEKCTI MiCIIIBOEHHOI BiOYMOBH Ta MPOLECY BCTYILY
1o €sponelicbkoro Coro3y

Extended fund facility
(EFF)

Jlxepeno: ckianeHo aBTOpOM Ha OCHOBI JaHux MOV [19]

Sx BuAHO i3 Tabmuui 2, HaWOLIBII 00csiru ¢iHaHcoBoi miaTpuMKK YKpaiHna orpumana B 2014-2015 pp., 3
METOIO 320€3MeUCHHS MaKPOCKOHOMIUHOI CTab1IBHOCTI, B HACHIJOK EKOHOMIYHOI KPHU3H IIUX POKiB. A TaKOXK JUIs
miaTpuMKH peamizanii pegopm y 2016-2018 pp. B nepiox Biitnn, MB® Takox € ToJIOBHUM HalINM IapTHEPOM
cepes MXKHapOAHUX (DIHAHCOBHX IHCTHUTYTIB, SIKUl 3a0e3meuye KpeJUTyBaHHSI eKOHOMIKN YKpaiHu, s 30epe-
*eHH 11 (PiHaHCOBOT MIATOCIIPOMOKHOCTI.

HpyrumMm, 3a obcsramu KpenuTyBaHHs, GpiHaHcOBHM mapTHepoM Ykpainu cepen M®PI mist € CeiToBuii OaHK.
Brponosx pokiB criBnpani CBiToBHI OaHK 3aTBEPIUB Ta HaJaB JJisi YKpaiHU 73 MO3MKH 3arajlbHUM 00CSITOM
ourem Hixk Ha 16,9 muipx gon. CLIA a 2,2 mupn eBpo. Kpennthi pecypcn CBiToBOr0 0aHKY YKpaiHa BUKOPHUCTO-
ByBaJIa Ha TIOKPUTTS JAeDIIUTY OFOJDKETY, peai3alito iIHCTUTYIIHHUX Ta CTPYKTYPHUX pedopM, Ha pealtizallito
JIOBFOCTPOKOBHX 1HBECTHUIIMHUX MPOeKTIB. CTaHoM Ha 1 yinctonana 2023 poky 3a paxyHOK KPETUTHUX PECypCiB
CeiToBoro 0aHky B YKpaiHi peanizyeTbes 14 mpoeKTiB, sKi 3a0e3meuyroTh (iHaHCYBaHHS MPIOPUTETHUX chep
E€KOHOMIKH HAaIIol KpaiHu. 14 MpoeKTiB, SKi MOB’sA3aH1 13 MPIOpUTETHUMH chepamMu QYHKI[IOHYBAHHS €KOHOMIKH
VYkpainu (tad:. 3).

MixHapoauuii 0aHK peKOHCTPYKILIi 1 po3BUTKY, cTaHoM Ha 01 nucromanma 2023 poky KpeauTye B YKpaini
noptdenb, SKUil MICTUTh 21 POEKT, cepell AKUX: 19 MpOeKTIB IHBECTULIITHOTO CIPSMYBaHHS, SIKi 1epe0yBaroTh
Ha eTari peaizallii, 2 CHCTEMHUX NIPOEKTH, Ha BiAMOBIAHY cyMy 5,6 mupa gout. CILLA Ta 1,04 mnpa eBpo. BuGipka
KONITIB 3a IIUMU MpoekTamu cknaaae 4,41 mupa gon. CHIA Tta 0,98 mupa. eBpo, 1mo ctaHoBuTh 78,5 % B J0I1.
CIIIA Ta 94,42 % B €BpO BiJ 3arajJbHOr0 00CsTy Mo3uku [13].
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Tabauys 3
IIpoexTn, siKi peasizyloThest B pi3HUX cepax eKOHOMIKH YKPaiHH 32 paxXyHOK KomITiB CBiTOBOro 0aHKy
cranoM Ha (01.11.2023 poky

Bceboro ne
Cyma no- | Beboro Bu- IInanose
Buodpa- | Bubpano,
Haspa mpoexry 3MKH, MJTH | GpaHo, MJIH o, % | wom o, | SAKPHTTH
aoa. CIIA | moa. CIHA ’ MPOEKTY
CIIA

MonepHi3ailist CHCTEMH COI[aTBHOT M ATPUMKH HACETICHHS 300 230,71 76,9 69,29 31.08.2024
Jlpyruii IpO€eKT PO3BUTKY MICBKOI iHPpaCTpyKTypH 326,566 232,62 69,05 93,95 30.06.2024
Ipoexr «Ilimprmenns eHeproeeKTUBHOCTI B CEKTOpi IEH- 202 170,16 81,95 31,84 31.12.2023
TPani3oBaHOTO TEMJIOMOCTAYaHHs»
Jlpyruii IpOEKT 3 Mepeiadi eneKTpoeHepTii 318,43 214,83 70,25 103,6 30.04.2024
TomninueHHs: 0OXOPOHU 340POB'st Ha Ci1yKO0i y Jrozeit 214,73 206,64 96,2 8,09 31.03.2024
Excrpene pearysanns Ha COVID-19 Ta Bakiunanis B Ykpaini 90 69,2 76,9 20,8 30.09.2024
HpoeKT «IIporpama «IIpuckopenns npuBarHux IHBecTHLil Yy 200 200 100 0 30.06.2024
CLIBCBKE TOCIIONAPCTBOM
YrnockoHaIeHHs BUIIOT OCBITH B YKpaiHi 3apaan pe3ybTaTiB 200 130,78 65,4 69,22 31.12.2023
[Ipoekt goctyiy 10 JOBroTepMiHOBOTO (hiHAHCYBAHHS 150 150 100 0 31.12.2023
HPE)eKT [Migrpumka fepraBHIX BUJIATKIB 151 3a0e3neyeHHs 946 945,65 99.9 0.95 30.06.2024
CTiiiKOTO NepskaBHOTO ynpasiiHag B Ykpaini (PEACE)
<(Y\pralel — IBUIICHHS CTIHKOCTI eHEProCcHCTeMHU JIsl €BPO- o1 0.62 0.4 21038 31.12.2026
TIeHichKOT iHTeTpalii eHeproMepexi»
3M1HHCHH$I.CI/ICTGMI/I OXOPOHH 3[I0POB's Ta 30ePeKEHHS KUTTS 100 42,59 4.6 57.41 31.12.2024
(Heal Ukraine)
[lo3uka Ha MIATPUMKY MONITUKH PO3BUTKY Ta BiIHOBICHHS 1500 1500 100 0 30.06.2024
PeMOHT *xwuTNIa U1 BiTHOBIICHHS MPaB 1 MOXKIUBOCTEH JTromei
(HOPE) 70 0,18 3 69,82 -

JIxeperno: CKJIaeHo aBTOPOM Ha OCHOBI JaHux MOY

CaiToBuii OaHK Ha BiaMiHY Big MB® kpeluTHI pecypcH CIpsSMOBYE HE HA MAaKPOSKOHOMIYHY cTaliii3allito,
a Ha peaizallifo IHBECTHUINMHUX MPOEKTIB Y PI3HUX CEKTOpax eKoHOMikH YKpainu. Ctanom Ha 2023 pik HaiO11b-
a KiJIbKICTh WX TPOEKTIB B YKpaiHi CTOCYEThCS TISUTBHOCTI IIEHTPAILHOTO Ypsiny (LIEHTPATbHUX areHTCTB) —
40 mpoeKTiB, MO CTAaHOBIATH 23% Bix X 3araixbHOI KUTBKOCTI, 21 MPOEKT 31iicHeHu y cepi TisUTbHOCTI OaH-
KIBCHKHX YCTAHOB Ta BiJIIIOBITHO CTUIBKH K CIIPSMOBAHI Ha CEKTOP €HEPrii Ta BUAOOYTKY, TakKoX 18 MpoeKTiB
BIIPOBADKEHI Y cepi COMiaNbHOTO 3aXHCTY, 1[0 Ha CHOTOJHI € Ha3BUYAaHHO BaKJIMBUM ACIIEKTOM B HASBHOMY
ctaHi QyHKI[IOHYBaHHS €KOHOMIKH JiepkaBu (puc. 3).

- = |leHTpanbHUH ypa/ (LeHTPaNbHI aHEeHTCTEA)
‘ = BaHKiBCBbKi yCTaHOBH

= JHmi BHAM eHepril Ta BUAOGYTKY

= ConiaTLHHE 3aXHCT
® |HIla NPOMHUCIOBICTD, TOPTIBJIA Ta MOCIYTH

IHwe cinbcbke, pubHe Ta JlicOBe TOCNOAAPCTBO
Ll ® [HIe AepskaBHe YIIPaBTiHHA
= 310poB's
m CyOHaLloHAILHHE ypas,
m /lep:kaBHe ynpabiiHHA - ConianbHUH 3aXHCT

Puc. 3. OcHoBHi Hanpsimu peadi3anii npoexTiB CBiToBoro banky B Ykpaini 3a cekropamu y 2023 poui

Jxeperno: ckIageHo aBTOPOM Ha OCHOBI JaHUX odimiifHoro caiity CiToBoro 6anky [12]

B yMoBax BOEHHOTO Yacy Ta 3 METOIO MATPUMKH YKpainu, CBITOBUIT OaHK CTBOPHUB e(heKTUBHUN (DiHAHCOBHI
MeXaHi3M, KU 0a3yeThes Ha mpuHImIIl O0e3moBopoTHOCTI — LlinsoBuit poug Garatbox monopis. Lo 3abe3rme-
YUJIO JJOJATKOBI MOJIMBOCTI JI0 3aly4€HHSl TPAaHTOBMX KOIWITIB Bijx ypsaiB pizHux kpain (CLIA, Higepnanmis,
Jluteu, Jlatsii, Benukoi bpuranii, lanii, ABctpii, Hopgerii ta Icnanaii) 3 MeToro 6e3m0BOpoTHOT (hiHaHCOBOT
JlorioMoru YKpaiHi.

66 Haykosi 3anucku Hayionanvroeo ynisepcumenty « Ocmposvka axademisay, cepisa « Exonomixay, Ne 31(59), epyoens, 2023 p.



© O. I [em anuyx . ISSN 2311-5149
OIHAHCH, TPOIIOBUU OBIT' TA KPEJUT

OcHoBHEM (piHAaHCOBUM iHCTpyMeHTOM CBiTOBOTO OaHKy Uit YKpaiHu B ymoBax BiitHH cTaB mpoekt «Ilim-
TPUMKa JepXKaBHUX BMJATKIB JUIs 3a0e3MedeHHs CTIHKOro JepaBHOro ynpasiiHHis B YkpaiHi» (PEACE).
B 0CcHOBI 1IbOTO POEKTY 1HII MI>KHAPOIHI JOHOPH OTPUMAIIU 3MOTY 00’ €THATH CBOI 3yCHILIA 13 HaJaHHS ajpec-
HO{, IIBUAKOI Ta MporHo3oBaHoi miaTpuMku. CraHoMm Ha 22 yepBHA 2023 poky B pamkax peanizalii MpPOEKTY
PEACE 6yno 3amyueno maiixe 20 mupa mon. CIIIA. Cepen ocHoBHHX OeHedeliapiB IIbOTO MPOEKTY B YKpaiHi
ctanu: noHax 10 minbitoHiB nencionepis, 500 THUCSY MpaliBHUKIB OCBiTH, 145 THCSY fepKaBHUX CITyKOOBIIB,
56 TuCSY MpaniBHUKIB CITy»KOU 3 Ha3BUUANHUX CUTYyalil, a TAaKOX MTOHAJA TPU MUTBHOHM OTPUMYBAYiB COLiaNb-
Hoi onomoru Ta BITO [12]. B pamkax peamizanii npoexty PEACE CaitoBuii 6ank 3abe3nedye (piHaHCYBaHHS
O1TBIIOT YACTUHM COIiaJIbHUX BHJATKIB B YKpaiHi, a TAKOXX BiIHOBICHHS OCOOUCTHX JOXO/IB TPOMAJISIH Ta M-
TPUMYE X KYIiBEIBHY CIIPOMOXKHICTb.

Ha xinenp 2023 poky Mix ypsaom Ykpaian Ta MBPP, sxuit Bxonuts 1o ckiany ['pymu CBitoBoro 0aHKY,
OyIo MiAmMCcaHo KpeauTHY Ta TPAHTOBY YIOAM B paMKax MPOEKTY «EKCTpeHmil mpoekT HamaHHS 1HKIIIO3WBHOI
MITPUMKH JIJISI BITHOBIICHHS CIITLCHKOTO TocnoapcTBa Ykpainu» (ARISE).

MixHapoH1 (iHAHCOBI IHCTUTYTH, SIKI BXOJATH 10 ckiany ['pynu CBiToBOro 0aHky, B yMOBax BiHH MOOi-
J3yI0Th HEOOX1IHY KUIBKICTh KOIITIB, SIKI MIBUJIKO HAJIXOAATH J0 OFOJDKETY JIEPKaBU Ta JOMOMArarTh YpsLy
VYkpainu 3a0e3neunt GpiHaHCYBaHHS OCHOBHHX JEpP)KaBHUX ITOCTYT. 3aralbHU MakeT (hiHaHCOBOT JOITOMOTH 32
motuit 2022 p. — kinems gyepBHi 2023 p., siky HanaB CBITOBUIA OaHK, cTaHOBUTH Oinbiie 37,5 mupx non. CHIA.

[le ogHKUM IHCTUTYLIHHUM 1HBECTOpOM B YKpaiHi i3 M®I — €Bporneiicbkuii 0aHK PeKOHCTPYKIIIT Ta PO3BUTKY.
Ha xinens 2023 poky B pamkax peanizauii 556 npoektiB B Ykpaini, €bPP 6yino Bunineno 18,96 mupn espo [13].
€BPP 3 ypsnom Ykpainu npaiioe y ABox (opmax: 3a0e3nedye MOXKIMBICTh HAJaHHS MUIBIOBUX KPEAMTIB MiA
JIep)KaBHI TapaHTii Ta KpeIuTYBaHHS NPUBATHUX MiANPUEMCTB HA KOMEPIIHHUX yMoBax. [IpiopuTeTHUM MPOEK-
TOM A7t YKpainu € «PO3BUTOK TpaHC’ €BPONEHCHKOT TPAHCIOPTHOI Mepexki (YKpaTHOZOPOKHI KOPUAOPH)», HA
sxuit €bPP Buainus 450 muH €Bpo. OCHOBHA METa IIOTO MPOEKTY MOJIATAE y KaliTaTbHOMY PEMOHTI i’ 3HUX
IUISXIB A0 MyHKTIB MPOMYCKY Ha 3aXiTHOMY KOPJOHI, a0 MaKCUMAJIBHO CIPUSATH 3POCTAHHIO CKCTIOPTHOTO T10-
TeHmiany kpainu. Takoxx 300 MutH €Bpo OyII0 3aiTy4eHO Ha IMPOEKTH y CHEPreTHUHIH cdepi Ta 3aais eKCTPeHOI
3aKyMiBIIi ra3y, OCKUIBKHY I1e HalOUIbII ci1a0Ki 30HU IEPKABHOTO CEKTOPY YKpaiHH.

Bimprricts KomTiB, siKi YKpaiHa 3anydae Bijg M®I y ¢hopmi pinaHCcOBOI ormomMoru, 30kpemMa y opMi KpeuTiB
Ha KOMEPIIiiHii Ta MJIbroBUX YMOBaX, CIIIBHOTO Ta MapajelibHOro (PiHaHCYBaHHS MPOEKTIB a00 y BUTIIsLII Oe3-
MTOBOPOTHOI TPAHTOBOI JIOIIOMOTH, BHKOPUCTOBYFOTHCS Ha TIOKPUTTS JIe(hiUTy OF0/DKETY Ta (OPMYIOTSH 11 60proBi
3000B’s13aHHS. AHaAI3Y04YM KpeauTHi pecyper Big M®I 3a mepion 2020-2021 poku, BKazyeMO Ha X HEBEJIMKI
o0csry, 3arajgpHa CyMa IO3UK CKIIajana B pik B Mexkax 10 450 mupn rpH Ta ckiagana 6irst 10 % BBIT Ykpainu.
OcuHoBHuMH mo3nygasibHEKaMu Oynu MBPP, €C ta MB®, 3aboproBanicTh mepes KOKHUM 3 SIKUX 3aiiMaia mo
TpeTiil YacTHHI y CTPYKTYPI Bif 1i 3arajabHOI KITBKOCTI (26-36%) (Tadm. 4). B 2022 pori 30BHINIHIN 60pr YKpaiHu
niepen ocHoBHUMHU M®I y iepio BiiiHU 301TBIIUBCS Y 2,5 pa3a B MOPIBHSHHI 3 MUHYJIUM POKOM i csirHyB 1100,26
MIiIpA rpH. Ha cborosni 30BHIIIHS QiHaHCOBA JOMOMOTA, B paMKax ciiBnpauni Ykpainu 3 M®I, Bigirpae Kiro4oBy
POJIb Y BIHOBJICHHI 1 MOJIepHi3allii Aep>KaBHOTO CEKTOPY Ta MiATPUMILI BiZIOYI0BU MPUBATHOTO CEKTOPY KpaiHH,
ToMYy ii 3a]TyueHHs € 3BUYaifHOI0 HEOOX1JHICTIO.

Tabauys 4
CTpyKTYpHO-IUHAMIYHUI aHAJIi3 30BHILIHBOTO epKaBHOI0 O0pry Ykpainu
nepen ocHoBHuMu M®PI 3a nepiox 2020-2022 pokis
2020 p. 2021 p. 2022 p.
Torcasten | | | % 20, el [ 2221,%

3aranbHa 3a00proBaHicTh YKpaiHU 3a O3UKAMH,

. . 443,31 | 100,0 | 463,17 | 100,0 | 104,48 | 1 100,26 | 100,00 | 237,55
onepkanuMu Big M®I y Tomy uuci:

NEFCO 0,00 0,00 | 0,06 | 0,01 - 0,08 0,01 125,96
€Bporneiichknii 6aHK PEeKOHCTPYKIIi Ta PO3BUTKY 13,69 3,09 10,54 | 2,28 76,96 9,45 0,86 89,72
€ppomneiicbknii [HBecTUIIHUIT OGaHK 26,99 6,09 | 27,70 5,98 | 102,67 98,13 8,92 354,18
€sporneiiceknii Coro3 132,36 | 29,86 | 136,37 | 29,44 | 103,03 | 452,22 41,10 331,62

MixxkHapoHUI OaHK PEKOHCTPYKIIIT Ta PO3BUTKY 149,66 | 33,76 | 167,90 | 36,25 | 112,19 | 303,47 27,58 180,74

Mixnapoauuii Bamtorauii @oxn 119,57 | 26,97 | 119,00 | 25,69 | 99,53 | 234,07 21,27 196,70

®onn unctux texuonoriit (MBPP) 1,05 0,24 1,59 0,34 | 151,86 2,84 0,26 178,71

JIxeperno: CKIaeHoO aBTOPOM Ha OCHOBI JaHux MOV [13]
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CporojHi Hama KpaiHa OTPUMYE 3HAYHY KUTBKICTh KPEIUTHHUX Ta IHBECTHIIHHUX PECYpCiB Y paMKax CIIiB-
npaui 3 M®I. He MeHm BaxuBo0 (GOpMOIO Takoi CriBmIpalli € OTPUMaHHS MIXKHAPOAHOI TEXHIYHOT JOIIOMOTH
(MTL), sixa Ma€ 3HaYYLIHIi BIUIMB HA €KOHOMIYHHHN Ta COLiaIbHUIM PO3BUTOK KpaiHH, CIIPUAIOUN BIPOBAKEHHIO
HeoOXigHUX pedopM Ta mporpam. BaxxinnBo BpaxoByBaTH, 110 YCIIX TAKUX MPOrpaM 3aJeKUTh Bil €()eKTUBHOTO
BUKOPUCTaHHS BUJIUIGHUX PECYPCIB Ta IJIaHyBaHHs CTpaTEeriil HAI[lOHAIBHOTO PO3BUTKY.

YkpaiHa CHiBIpPAIIOe 3 BETUKOIO KiibKicTio M®I, sxi MOXyTh HajaBaTu iif pi3HOMAHITHOIO BUAY MiXKHa-
POJIHY TEXHIYHY JIOTIOMOTY, HallpaBJIeHy Ha Pi3Hi cepH Ta CEKTOPH MOJIMIICHHS 3arajlbHOTO CTaHy €KOHOMIKH.
OcHOBHA BiIMiHHICTB 11i€i popmu cmiBmparii 3 M®I, mo Ha BiaMiHy BiJ (hiHAaHCOBOI JOMOMOTH, ¢ JOMIHYIOTh
KpeauTHi abo iHBECTHIINHI pecypcH, MDKHApOIHA TEXHIUYHA JOMOMOTa HAJAEThCsl YKpaiHi Ha Oe30ruiaTHiN Ta
0e3MOBOPOTHIH OCHOBI KpaiHAMH-TOHOPAMH Ta MIXKHAPOIHIMH 1HCTUTYTaMU 11ie 3 1992 poky mpakTHIHO B yCiX
cepax eKOHOMIKH Ta CYCHUIbHOTO KXUTTA. B pamkax Haganas Ykpaini MT]] ciBpoOIiTHUIITBO 3iIHCHIOETHCS 3
15 kpainamu, €Bponeiicbkum Corozom Ta onan 20 MOI.

3MiHCHUBIIY MOHITOPHUHT, OyJIO MPOBEJCHO BUOIPKY HAHOUIBIIT 3HAYMMHUX JIIFOYMX Ha JaHui 9ac 10 mpoekTiB
MT]] nnst ekoHOMiKM YKpaiHM Ha 3arajibHy cymy 67,04 MiH €Bpo, 41,96 min non. CIHA ta 74,74 MuH STIOH-
cokux €H [13]. IpioputeTHrMu HanpsiMkamu Haganas MT/ s Ykpaiau € 3a0e3neueHHs iHCTUTYIIHHOT Crpo-
MO>KHOCTI, TIPO30POCTI OFOJIKETY, CKOPOUCHHS MOTEHIIHHUX (D IHAHCOBUX PU3UKIB; MiATPUMKA Ta (IHAHCYBAHHS
MaJIUX Ta CePeNHIX IiINPUEMCTB; MOKPAIECHHS MHTHHX MPOICAYpP; MPOBEICHHS CTPYKTYpPHUX pedopM OaHKIB
JIEpKABHOTO CEKTOpY; 3abe3neyeHHs crabiibHOro po3BUTKy IT MiHdiny Ta HanpsMiB OyXxraarepcbkoro 00Ky
Ta ayJUTY; MOJIMIIEHHS CTaHy Jep)KaBHOro (hiHAHCOBOIO ceKkTopa YKpaiHu Ta HaOmmKeHHs 10 cranaapTiB €C;
MiABUILEHHS eEeKTHUBHOCTI 1 piBHA Oe3MeKu Mpolecy HaJaHHS MyONMiyHUX Ta AEpKaBHUX TOCIYT; MiATPUMKa
ypAIy MiJl 4Yac HasSBHOCTI HAA3BUYAWHUX CUTYalliil Ta MJIaHYBaHHS pearyBaHHS MK YPsSaoM, 00JacTsIMH, paio-
HAMH Ta iHITUMHU CTEHKXOIAepaMH, 3a0€3Meuy0uH IpH IIbOMY HaJJaHHS TOCTYT 1 MiBUIIEHHS CTIMKOCTI MpuitmMa-
tounx rpomap ta BITO.

BucHoBku. TakuM 9MHOM, IPOBIBIIN aHATI3 cydacHUX (opM criBmparni ypsaay Ykpainn 3 M®I, nmpuxoaumo
JI0 HACTYITHUX BUCHOBKIB. B yMOBaX €eKOHOMIYHHX KpH3, BIUIMBY I'TOOATFHUX YMHHUKIB Ta B YMOBaX BilfHHM, JUIS
VYkpainu € BKpaii BaKJIMBOO TicHa criiBnpalis 3 M®DI, B paMKax sKoi 3al1y4aroThCst pisHi popmu piHAHCOBOT 10TIO-
MOTH Ta MI>KHApPOIHOI TEXHIUHOI TormoMorH. IIpupo1Hpo, 10 B yMOBaX 3pOCTaHHS KPEIUTHUX PECypCiB BUHUKAE
PH3HK 3pOCTaHHs 0OPTOBOI CIipati, ajie Ha ChOT'OJIHI 1€ OJTHE 13 HaBaXXITMBIIIHMX Ta BUMIPABIIAHKX JHKepel (iHaH-
CYBaHHS HAaIIMX BHYTPINIHIX MOTPeO. Y MOBOEHHMM TepioJ] ypsay MOTPiOHO OyJie pO3pOOUTH JIi€BUI MEXaHi3M
MOTAIIEHHS 3HAYHUX 00CsTiB chopMoBaHUX OOproBux 30008’ s13aub. Lllogo MT/, sky oTpumye YKpaiHa B pam-
kax criBnpaii 3 M®I, € 1o1aTkoBUM (iHAHCOBUM PECypCOM JUTS MiATPUMKH Ta IIIBHICHHS Pe3yJIbTATHBHOCTI
(hYyHKI[IOHYBaHHS €KOHOMIKH SIK B COIIIAJIBHOMY, TaK 1 B CKOHOMIYHOMY acleKTax. 3arajJbHui OOKET MPOEKTIB
BapilOETHCS B JOCHTH BEIUKHX 3HAYCHHSX, IO BKOTPE IOKA3ye HAIIHICTh CIIBPOOITHHUIITBA NEPKAaBU 3 TPO-
BigauMu M®I, a ycmix 1ux mporpam 3ajieKUTh Bill €PEKTUBHOCTI IXHBOTO BIPOBAKCHHS, BAKOHAHHS YMOB Ta
3IATHOCT1 KpaiHU MPaBUJILHO BUKOPUCTOBYBATH HaJJaHy JOTIOMOTY JUIsl JOCSATHEHHS CTPAaTeriuHuX LiTeH.
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Xenemcbkuii Biktop FOpiiioBuy,
acnipanm, kageopa pinancosux puHKie ma mexnono2it,
Leporcasnuii nooamkoguil yHigepcumem

®IHAHCOBI JETEPMIHAHTHU KAINITAJIbHUX IHBECTHUIIM
CTAJIOT'O PO3BUTKY YKPAITHHA

Jocniooicenns npucesiueHo po3pooyi KOHYEnmyaibHux 3acad IHAHCOBUX OemepMIHaAHM KAnimaibHux Heecmuyii ma
BUBHAYEHO X polb Yy cmanomy pos3sumky Yrpainu. IIpoananizoeano iHcmpymeHmu 0epicagHol noAImuKy wooo Cmaiux
QiHancie ma USHAYEHO, WO 0epHcasa MAe CMEOpUmMu HeoOXIOHe cepedosuiye Ol CIMUMYTIIOB8AHHSA Y MALlOYMHbOMY (DIHaAH-
€06020 3abe3neyenHs KanimanoHux ineecmuyit. /[osedeno, wo iHancy8anHs KanimaibHux iHgecmuyil CMmanio2o po36UmKY €
CMIUKOIO CUCMEMOI0, THMESPOBAHOIO Y MIJCHAPOOHUL NPOCMIP, 30aMHOI0 NPOMUCTNOAMU GUKIUKAM, PO3GUSAMUCS MA CHPU-
AMU CIMATOMY PO36UMKY Kpainu. Busnaueno, wjo 2on06HuM 3a80aHHAM CbO20OHI € Copmysamu 00cmamHuiil iHancoso-
iHeecmuyitiHuil nomenyian 015 8i00Y008U i COYIANbHO-eKOHOMIYHO20 pO36UMKY YKpainu, sabesneuumu 0oCmyn 00 cmaniozo
@inancysanns ycix epomad, cyd €kmis 20Cno0apioants, NOCUNEH I MOOINI3aYil 6HYMPIWHIX 3A0WaA0ICeHb OISl 00820CIPO-
KOBUX THEeCmuyiil, OPIEHMOBAHUX Ha JocsieHen s Linetl cmanoeo po3eumxy.

Knrwowuogi cnosa: kanimanvhi ineecmuyii, (iHAHCY8AHHA KANIMATLHUX [H8eCUYill, cmai QIHAHCU, CManuli po3eumox,
Yini cmanoeo po3eUmKY, 0epiHcasHa QiHancoea norimukd.

Viktor Khelemskyi,

PhD Student, Department of Financial Markets and Technologies,
State Tax University

FINANCIAL DETERMINANTS OF CAPITAL INVESTMENTS
IN SUSTAINABLE DEVELOPMENT OF UKRAINE

The study is devoted to the development of the conceptual foundations of financial determinants of capital investments
and their role in the sustainable development of Ukraine is determined. The author established that the annual investment
needs for developing countries alone are estimated at 3.3 to 4.5 trillion. USD per year. Investments are needed primarily
to finance the development of basic infrastructure, the fields of medicine and education, ensuring food security, mitigating
the consequences and adapting to climate change and other areas of sustainable development. The research substantiates
that the financing of capital investments of sustainable development is a separate sphere of socio-economic relations, where
financial support for the creation, restoration or expansion of capital assets in all spheres of social development takes
place. Such a system has specific complex mechanisms for the formation of financial potential for the realization of capital
investments and tools for self-preservation and self-development, which are subject to the Goals of sustainable development,
for the sake of the main goal — the sustainable development of the country. The article analyzes the instruments of state
policy regarding sustainable finance and determines that the state should create the necessary environment for stimulating
the financial provision of capital investments in the future. Considering the European integration processes in Ukraine, the
state policy in the field of financing sustainable development capital investments should be based on European principles. The
improvement of the taxation system in the field of investment capital markets, the introduction of special investment accounts,
the improvement of activities in the field of joint investment, the introduction of social bonds and bonds of sustainable
development, the disclosure of information about ESG and other directions. The study proved that the financing of capital
investments of sustainable development is a sustainable system integrated into the international space, capable of facing
challenges, developing and contributing to the sustainable development of the country. The author determined that the main
task today is to form sufficient financial and investment potential for the reconstruction and socio-economic development of
Ukraine, to ensure access to sustainable financing for all communities, business entities, to strengthen the mobilization of
domestic savings for long-term investments aimed at achieving the Sustainable Development Goals.

Keywords: capital investment, capital investment financing, sustainable finance, sustainable development, sustainable
development goals, state financial policy.

ITocranoBka npo6/emu. ['o6anbpHI 3MIHM I[IHHICHUX Opi€HTalilf BUCYBAIOTh CHOTOMHI HA MEPIIMN TUIAH
nuTaHHA 3 (iHaHCOBOTO 3abe3neucHHs (opMyBaHHS HOBOI MOJICNI PO3BHUTKY KpaiHM, MapajnrMa skoi Mae
TPYHTYBATHUCS HA CTAIIOMY PO3BHTKY 200 JOCSTHEHHI ONTHMAIFHOTO OaaHCy MiK — EKOHOMIYHNM, COLiaIbHIM
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Ta EKOJIOTIYHUM PO3BUTKOM.

Hocsarnenns Llineit cranoro po3sutky (nani LICP) nemunyue nos’s3ane 3 ¢iHaHcaMu Ta iHBecTHLIsIMU. be3
JIOCTATHHOTO (hiHAHCYBaHHS KalliTalbHUX 1HBECTHIIM y Taki raiysi sIK *HUTJIO, TPaHCIOPTHA iH(PacTPyKTypa,
BIJIHOBJIIOBaJIbHA €HEPTisl, IHHOBAIIil, OXOPOHA 37I0POB’s, OCBITa, OXOPOHA HABKOJIUIITHLOTO CEPEIOBUINA Ta 1HIII
CEKTOPH JIOCATTH OakaHUX MOKA3HUKIB CTAJIOT0 PO3BUTKY HE MOKIIHMBO.

VY mincymkoBiit Jlexnapanii Kondepennii 3 nutane cramoro po3Butky y 2012 poui B Pio-me-XKaneiipo
(bpaszunis) y «Ilopsinky nerrnomy 1o 2030 poky» Oyso 3a3HAYECHO, IO «JUIS 3[AIHCHEHHS CTIMKOTO CTAJIOro Po3-
BUTKY Ba)KJIMBE 3HAYCHHS MAIOTh MIXKHAPO/IHI, peTiOHaAIbHI Ta HAllIOHATIbHI (pIHAHCOBI MEXaHI3MH, y TOMY YHCII
MEXaHI3MH, SKHMH MOYTh KOPHCTYBAaTHCs CyOHAI[IOHANBHI Ta MICIICBI OpraHU Biagu. SIK MOJATKOBI JKepe-
na (iHaHCYBaHHS CTAJIOTO PO3BUTKY IEBHY POJbh MOXYTh 3IrpaTH HOBI MapTHEPCTBA Ta iHHOBAIINHHI JKepena
¢dinancyBanns [1, ¢.49]. KpiM Toro, HaroyiomeHo Ha BaXIUBICTh 00 €HAHHS (DIHAHCOBUX, IHBECTHIIIHHUX Ta
TEXHOJIOTIYHUX MOTPed JUIs pearizaiii MOMITHKA CTAIOTO PO3BUTKY Y BCIX BHMipax: COIialibHIM, r'yMaHITapHIH,
0e3MeKOBIi, CKOHOMIUHIN Ta KIiMaTH4YHIN chepax.

3a oIiHKaM{ MDDKHAPOJIHUX CKCIIEPTIB MOTPEOU B IIOPIYHUX 1HBECTHUIISX JIUIIIE ISl KPaiH, 110 PO3BUBAIOTHCS,
OIIHIOKTHCS y po3Mmipi Bif 3,3 1o 4,5 Tpiu noxapis CLIA Ha pik. [HBecTHIii HeoOXiTHI Hacammiepe Ui (hiHaH-
CyBaHHsI po30yHoBH 0a30BOi iIHPPACTPYKTYpH, chepr METUIIMHH Ta OCBITH, 3a0€3IIeUCHHS ITPOIOBOIBYOI Oe3re-
KH, TIOM’SIKIIICHHST HACIIIKIB Ta aJanTallii 10 3MiH KJIIMaTy Ta IHIIUX HAIPSIMIB CTAIOr0 PO3BUTKY [2].

Pa3om 13 TuM, rnobasibHe iHBECTHLINHE CEpeOBHUIIE Pi3KO 3MiHMIIOCA 3 oyaTtkoM nanjgemii COVID-19, a 3
noyaTkoM y 2023 po1i moBHOMAacIITaOHOI BIHU B YKpaiHi 0arato KpaiH NeperfisiHyJIu CBOi CTpaTerii po3BUTKY
3Ba)KAIOYM HA 3POCTAHHS I[IH HA €HEeProHOCII, MPOAYKTH XapuyBaHHs, 30UIbIICHHS KIIBKOCTI ODKEHIIIB Ta 3Mi-
HY MDKHApOJHUX JIOTICTUYHMX MOTOKIB. 3a po3paxyHkamu MixHapoAHOI opraHizauii mpari caapao KpaiH, 1o
PO3BUBAIOTHCA, CKOPOTHUJIOCS 3 TMOYATKy BilfHM B Ykpaini Ha 315 mupa gon. CHIA, a pedinur ¢pinaHCyBaHHS
COIIIaJIbHOTO PO3BUTKY Ha KiHelb 2022 poky ckiaB 6:m3bko 1,2 Tpia gon. CHIA B pik [3]. 3a Takux yMOB JI0CAT-
Tn 6axanux [ICP He MOXIHBO.

3Bakarou Ha 0COOIUBY BaromicTs mpobieM ¢inancysanus LIPC Ta momryky ai€BUX iHCTPYMEHTIB 3aTyYCHHS
iHBecTHIIN B 1H(PACTPYKTYpHiI 00’ €KTH, 3a0€3MEeUECHHS MPOIOBOIBY0] OE3MEKH, BOAONOCTAYaHHs Ta CaHiTapii,
OXOPOHH 3JIOPOB’S Ta 1HIII HAMPSMHU CTAJIOTO PO3BUTKY, MUTAHHS IMOIIYKY JTIEBUX 1HCTPYMEHTIB (hiHAHCOBOTO
3a0e3MedYeHHs CTaJor0 PO3BUTKY € CHOTOJHI HA/I3BUIAHHO aKTyaJIbHIMH.

AHAJIi3 0CTaHHIX J0CTiIZKeHb Ta My0aikamiii. 3a ocTaHHE TeCATHIITTS B (DIHAHCOBIN HAYIll TOCUTh AKTHB-
HO TIOYAJTUCS JUCKYCIi 1 JOCHIJDKeHHS MUTaHb (DIHAHCIB CTAJIOTO PO3BUTKY. B IIbOMY KOHTEKCTI BapTO BIIMUTH
Mpalli TAKUX BITYM3HSIHUAX HAYKOBIIB, 5K 1. Bacumpuyk [4], T. Maitoposa, C. Kponenbaunpka [5], T. €Epumenko,
J1. JloBinceka, 5. Omiiiauk [6]. T. KoxxyxoBa y cBOiX poOOTax JAETaNIbHO ITOCIIIKYE TII00anbHy cucTeMy (hiHaH-
CYBaHHsI CTaJIOTO PO3BHUTKY, a TAKOXK OLIHIOE HAIlIOHAIBHI MTONITHKH (DiHAHCYBAaHHS IIPOTPaM CTAJIOTO PO3BUTKY,
y ToMy uucii Ykpainu [7]. Crparteriuni Ta IHCTUTYIIOHATBHI HiIX0au 10 (GOpMYBaHHS HAI[iOHAIBHOI CUCTEMH
cranux (piHaHCIB pO3KpUTO Y MOHOTpadidyHomy pociimpkenHi [. Kinunosoro [8]. Haromicts nutanHs hiHaHCOBO-
ro 3a0e3neueHHs! CTaIoro PO3BUTKY PErioHiB YKpaiHu mpoaHaiizoBaHo npodecopkoto 1. Baxosuy [9].

AHani3 iHo3eMHUX MyOmiKalii JO3BOJMB BHOKpeMHTH ocoOiuBHii BHecok Teonmopa Ilanaiiory, nmaypeara
HobGeniscbkoi npemii mupy 2007 poky, mpodecopa eKOHOMIKU Ta €TUKH, JUpeKkTopa Kimpchbkoro MikHapoaHOTO
IHCTUTYTY MECHEKMEHTY. BiH BBa)XKA€THCS CBITOBUM aBTOPHUTETOM Y c(hepi eKOHOMIYHUX IHCTPYMEHTIB Ta iHHO-
BaIlilfHNX MeXaHi3MiB (hiHaHCYBaHHs cTANOro po3BUTKY [10]. Oxpemoi yBaru 3acIyroByIoTh JOCTIIKEHHS 1HIINX
iHO3eMHUX HayKkoBIiB, Takux sk K. [Tepec [11], I'. Imiar-Tpay6 i k. Cake [12], T. Enpiana [13] Ta iH.

He nuBistauch Ha TOCUTH MIMPOKE MPEACTABICHHS B IHO3EMHUX Ta Y BITYM3HIHUX ITyONiKAIisSX MUTaHb CTalIO-
IO PO3BHUTKY B LIJIOMY Ta «CTajux (hiHAHCIB», 30KpeMa, MPAaKTUYHO BiJICYTHI CHCTEMHI HAYKOBI HaIpaIfoBaHH:,
I0JI0 3MICTY Ta 0COOMUBOCTEH (HIHAHCOBOTO 3a0e3IMEUeHHS KalliTAJIbHUX 1HBECTHUIIIH CTAJIOT0 PO3BUTKY — 5K
OCHOBHOTO JpaiiBepa CoIliaTbHO-eKOHOMIYHOTO PO3BUTKY KpaiHU.

Mera crarTi. MeTor0 CTaTTi € BU3HAYCHHS KOHIENTYAIbHUX 3acaj (IHAHCOBUX JETEPMIHAHT KaIliTATbHUAX
IHBECTHIIIN Ta X pOJIi Y CTAJIOMY PO3BUTKY YKpaiHH.

BukJian ocHoBHOro marepiaiy. @iHaHcu — 1ie Jy»e BaroMuil 1 HeOOXiqHMIA pecypc it peanizanii [linei
CTaJIOTO PO3BUTKY, ajie 0e3 KammiTalbHUX IHBECTHIIIH, 1X 30aJJaHCOBAHOCTI Ta CHHEPTil EKOHOMIYHOTO, COLiaTbHO-
IO Ta €KOJIOTTYHOI'0 Pe3yJIbTaTiB AOCATTH HEOOX1AHOTO PiBHS CTAJIOr0 PO3BUTKY HEMOKIIHMBO.

Hocninusim Lini crajgoro po3BuTky Ykpainu Ha nepiof 1o 2030 poky, MU 3’sicyBaiH, IO 32 PaxXyHOK Karli-
TaJbHUX 1HBECTHLIN Oyie OTpUMaHo, i npsAMuX ((hiHaHCOBO-eKOHOMIYHHMIA), 1 ONOCcepeIKOBaHMH (couiaabHuii a00
exonoriyauid) edekrt 3a 12 Linsmu ctamoro po3Butky (Tabdm. 1). Pemta Lline# cTamoro po3BUTKY I10CATAETbCS
gyepe3 OMOCepeAKOBAaHUN BIUIMB pe3yiIbTaTiB 3A1HCHEHHS KaMiTalbHUX 1HBECTHUIIIH B iHIINX cepax 1 HampsMax
ISJIBHOCTI.

VY 11bOMY KOHTEKCTI BaXKJIBHUM € T€, 1[0 CTPHKHEM CYTHICHOI XapaKTepUCTUKHU MOHATTS «(hiHAHCYBAHHS Kali-
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TAJILHUX 1HBECTHIIIN CTAJIOTO PO3BUTKY» Ma€ OYTH MICisl, SIKY Uepe3 KaliTalbHi IHBECTHUIIIT peai3yloTh (piHaHCH
y CTaJIOMy PO3BHUTKY.

Mu BBaxaemo, 1o «(piHAHCYBaHHS KalliTaJbHUX IHBECTHI[H CTANOro pO3BUTKY» — IIe OKpema cdepa
COlLIIaJIbHO-eKOHOMIYHUX BIJTHOCHH, Jie¢ BiOyBaeThcs (DiHaHCOBE 3a0e3neueHHs] CTBOPEHHS, BiIHOBIEHHS abo
PO3LIMPEHHS KalliTallbHUX aKTUBIB B YCiX cepax CychniabHOro po3BUTKY. Ha minTBepskeHHs BUILE 3a3HAYESHO-
ro, puBeAeMo Taki (paktu. JloCITHEHHS OCHOBHUX 1HAMKATOPIB CTAJIOr0 PO3BUTKY — ITiseil cTamoro

Tabnuys 1.
BignosinnicTs pesyabrariB peasizanii kanmiTaJbHuUX iHBecTHLIH WiIAM cTaJ0r0 po3BUTKY YKpaiHu

Pe3yabraTu peasizanii kanitaJbHuX iHBecTHLIi
. . Vipai TpsiMuii edpercr OnocepeaxkoBaHuii
Lixi cramgoro po3BUTKY YKkpainu p (Henpsivuii edexr)ederT
Exonomiunnii | Coniansuuii | Exonoriunuii
1) IMomonauus GigHOCTI +
2) IomonaHHS roJONy, JOCSATHEHHS MPOJOBOIBUOI OE3MEeKH, MONIMIICHHS n n
XapuyBaHHS 1 CIIPUSHHS CTAJIOMY PO3BUTKY CIIIbCHKOTO FOCIIONAPCTBA
3) 3abe3mneuceHHs 3I0POBOTO CIIOCOOY JKUTTS Ta CIPHSIHHS OIAromnoxyddro n n n
JUIS BCIX y Oy/b-sIKOMY BiIli
4) 3abe3neueHHs BCEOXOIUTIOIOUO] 1 CIIpaBeINBOT SKICHOT OCBITH Ta 320X0- n n
YEHHsI MOYKJIMBOCTI HAaBYaHHSI BIIPOJIOBXK YCHOTO JKUTTS JUIS BCIX
5) 3abe3meueHHs TeHAEPHOI PIBHOCTI, PO3MIUPEHHS MPaB i MOXKIMBOCTEH n
yCiX )KIHOK Ta [iBYaT
6) 3abe3neueHHs JOCTYIHOCTI Ta CTAlOro yHpaBJliHHS BOAHUMU pecypca- n n n
MU Ta CaHITapiero
7) 3abe3meueHHs] TOCTYIy 10 HEAOPOTUX, HAaAiHHMX, CTIHKHX 1 Cy4acHHX n n n
JDKeperT eHeprii Ayt BCix
8) CrpusiHHSA IOCTYNAILHOMY, BCEOXOIUIIOIOUOMY Ta CTAJIOMY EKOHOMIYHOMY n n
3pOCTAHHIO, [TOBHIH i MPOAYKTHBHIN 3aiHATOCTI Ta MiHIH mpali Juis BCiX
9) CrBopenns cTilikoi iHQPACTPyKTypH, CIPHSIHHS BCEOXOIUTIOIOUIH 1 cTa- + n
T iHAycTpiaizamii Ta iHHOBAIisIM;
10) CxopoueHHs HepiBHOCTI +
11) 3abe3neyeHHs BiIKPUTOCTI, OE3MEKH, KUTTECTIHKOCTI H eKOJIOTTdHOT n n n
CTIHKOCTI MICT, IHIIINX HACEJCHUX MTYHKTIB
12) 3abesneueHHs MEpeXoay 10 PaliOHATBHUX MOJENCH CIOXKHBAaHHS 1 + n
BHPOOHUIITBA
13) BxuTTs HEBigKIIQMHUX 3aXOMiB 11010 OOPOTHOH 31 3MIHOIO KJIiMaTy Ta n n n
1i HaclaKaMu
14) 36epesxeHHs Ta palioHaabHE BUKOPUCTAHHS OKEaHiB, MOPIB i MOPCHKHX n n n
pecypciB B iHTEpecax CTajoro po3BUTKY;
15) 3axuct Ta BiHOBJICHHS €KOCHCTEM CYIIi Ta CHPHSHHS iX palioHab-
HOMY BHKOPHCTaHHIO, pallioHaJbHE JIiICOKOPHCTYBaHHA, OOpOThOa 3 omy- n n n
CTENIOBAHHSIM, NPUIIMHEHHS i TOBEpPHEHHs Ha3a[ (PO3BEpTaHH:) IPOLeCy
Jerpajanii 3eMelb Ta 3yImHHKa IPOLeCy BTpaTH 0i0pi3HOMAHITTS
16) Crpusinast moOyI0Bi MUPOIIOOHOTO U BiAKPUTOTO CYCIILIBCTBA B iHTEP-
ecax CTaJIOr0 PO3BUTKY, 3a0e3MeueHHs JOCTYIy 10 IPaBOCYIAs sl BCIX n
i CTBOpeHHS e(eKTHBHUX, IMi3BITHUX Ta 3aCHOBAHUX Ha MIMPOKIH ydacTi
IHCTUTYILIH Ha BCIX PIBHAX
17) 3minHeHHs 3ac00iB 3MifiCHEHHS I aKTUBI3allisi pOOOTH B paMKax IJIO- +
6aJIbHOTO MapTHEPCTBA B IHTEPECaX CTAIOr0 PO3BUTKY

Jlxepeno: CxiageHo Ha OcHOBI [14].

po3ButKy (LICP) Mae ekOHOMI4HI BUTO/IU 1 CTBOPIOE HOBI MOKJIMBOCTI AJIs (hOpMYyBaHHS (DiHAHCOBUX pECYpCiB
JUIs MaOyTHIX iHBECTHILIIH Ha MaKpO- Ta MiKPOPIBHAX. MIXKHAPOJHUMH €KCIIEPTaMU OL[IHIOETHCSI, 110 TIOCATHEHHS
LICP y BcboMy CBITi JIUIIIE B YOTHPHOX KIFOUOBUX CKOHOMIYHUX CHCTEMaX (IIPOIOBOJILCTBO 1 CIIIBCHKE FOCHOAAP-
CTBO, MiCTa, EHEpTisl 1 Marepiany, MEAUIMHA i J0OpoOyT) MOKE MPUHECTH MPUBATHOMY CEKTOPY HOBI PHHKOBI
MOKJIMBOCTI Ha cyMy nioHaja 12 tpna non. CIIA wa pik 1o 2030 poky. Kpim Toro, BU3Ha4EHO, 1O TOCATHEHHS
LCP mpusBene 10 ctBoperHs 380 MitH HOBUX poOounx Mmiciib 10 2030 poky [15]. Tlepexin Ha HU3BKOBYTIICIICBE
cTalle 3pOCTaHHS MOXE 3TeHepyBaTH EKOHOMIYHI BUTOM y 00cs31 26 TpiH mon. CHIA mo 2030 poxky [16]

Tako 0COOIMBO aKTyaJIbHUM ITOCTAE MUTAHHS (PIHAHCYBAHHS KalliTAJbHUX IHBECTHIIN 3 TTO3UIIIH BiTHOBJICH-
Hs 3pyHHOBAHOTO BIMHOIO MaifHa B YKpaiHi.

3a omninkaMu €Bporelchbkoi koMicis Ta CBITOBOTO 0aHKY IMOTOYHA BApPTICTh PEKOHCTPYKIIIT Ta BiTHOBICHHS
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B YKpaiHi ctaHOBUTH He MeHIne 349 mupa noi. CIIA. o ctocyeThes 3araabHOrO 00CATY 3aBAaHOT HIKOIU — 32
OCHOBHHMMH CeKTOpaMu ekoHoMiku ctaHoM Ha 01.06.2022 poky, TO MOKEMO MMOOAYUTH BIAMOBITHI TEHICHIIIT
(Tabmn. 2).

VY Toii ke Jac, 3a po3paxyHKaMu ekcrepTiB 10 KiHIt 2023 poky YKpaiHU MOKE BTPATUTH 1ie O1JIbIIIe aKTHBIB,
Ha BIJHOBJICHHS SIKUX 3HaH00uThCs moHa 750 mupx gon. CIIA. 3a3HaueHe 103BOIs€ HAM 3pOOUTU BUCHOBOK,
1110 MUTAHHS (piHAHCOBOTO 3a0€3MEUCHHS KaMiTaIbHUX 1HBECTHUIIII CTAIOr0 PO3BUTKY — € CbOTOIHI Ha3BUYAHO
aKTyallbHUM.

Ccepa iHBecTHIIN, 30KpeMa, KalliTATBHNX, Ta (DIHAHCOBO-KPEANTHA chepa € OKPEMUMH SJIEMEHTaMH 3arab-
HOT «EKOHOMIYHOI CHCTEMUY, sIKa 3a BU3HAYCHHSIM HU3KH HAYKOBIIIB BUBHAYAETHCS K «CYKYIHICTh BHJIIB €KOHO-
MIYHO{ JiSITBHOCTI JTIOJICH, CIIPSIMOBAaHUX HA BUPOOHUIITBO, PO3IIOILI, OOMIH Ta CHIOKMBAHHS TOBAPIB 1 MOCIYT Yy
MpoIieci IXHLOTO B3aEMOJIIT, a TAKOXK Ha PETYJIFOBAHHS TAaKO1 JAISUTLHOCTI BiJIOBITHO JIO METH CYCITIIILCTBa [18,
c. 62]. Came B Mekax eKOHOMIYHOT CHCTEMH BiZIOyBA€ETHCS JIAHITIOKOK ITEPETBOPEHD (DIHAHCOBUX PECYPCIB Y Ka-
MITaJbHI aKTHBH 3 TIOIATBIINM OTPUMAHHSIM PE3yNIbTaTiB CTaJOr0 PO3BUTKY KpaiHu.

Tabnuys 2
O0csr 3aB1aHol KO, 30MTKIB Ta NOTPed 32 OCHOBHUMH CEKTOPaMHU YKpAaiHH
CTaHOM Ha KiHenb 2022 poky, mupa noia. CIIHA
Cexcrop 3aBnana Yacrka 36uTKH Yacrka I.IOTpeGM Ha | Yacrka

KoIA (%) (%) Bi/IHOBJIEHHA (%)
Kutio 39.2 40 13.3 5 69.0 20
CibChKe TOCIIOAapCTBO 2.2 2 28.3 11 18.7 5
3polIeHHS 1 BOIHI pecypcH 0.2 0 0.1 0 7.5 2
Toprieis i MPOMUCIIOBICTD 9.7 10 47.5 19 20.8 6
dinancoBHii cekTop 1 GaHKIBChKa CrpaBa 0.03 0 8.1 3 8.0 2
Enepreruka 3.0 3 11.7 5 10.4 3
Tpancnopr 29.9 31 26.1 10 73.8 21
TenexomyHikamii Ta qudpoBi TEXHOIOTIT 0.7 1 0.6 0 33 1
BogornocrauanHst Ta BOAOBIABSACHHS 1.3 1 6.8 3 5.4 2
MyHilUnaibHi TOCIYTH 2.3 2 4.3 2 5.7 2
. s [ s [ [0 [ a |
OuuIIeHHs TePUTOPIT KpaTHH - 0 73.2 29 73.2 21
THIIi cexropn 6.37 7 31.3 13 51.5 15
Pazom 97.4 100 252.0 100 348.5 100

Lorcepeno: Cxnaderno na ocrosi [17].

ExonomivyHa cucTeMa TiCHO TMOB’s3aHa 3 COLANLHOIO ceporo, Mij SKOK YKpaiHChKi HAYKOBII PO3YyMIIOTh
«cdepy KUTTEMISITBHOCTI JIFOJICKKOTO CYCIIIBCTBA, JIE Pealli3yI0ThCsl IHTEPECH KJIaciB, COIiaIbHUX TPYII, €THOHA-
[IOHAJIFHUX CIIJIBHOT, IO OXOIUTIOE IIUPOKY HATIITPY COLIANBbHOT0 IPOCTOPY — BiJl yMOB TIpari, HOOyTY, 340pOB’s
JI0 COLIIaIbHO-KJIACOBUX, €THOHAIIIOHAIBHUX, CIMEHHO-IIUTIOOHUX BigHOCHE» [19, c. 344].

Binmbrre Toro, eKOHOMIYHA CUCTEMa PO3BHBAETHCS IiJ JI€I0 COIIAIbHUX 3MIiH Y CycHibeTBl. bo ¢iHaHCcO-
BO-KpEJIUTHA cepa 3aJIeKHUTh BiJl JIOXOJIIB JJOMOTOCIIOIAPCTB, KOHKYPEHTOCTIPOMOXKHICTh O13HECY 3aJICKUTH BijI
npo¢eciitHOro piBHsI Ta OCBITH WOTO MpPAIiBHHUKIB, PiBHS 3a0€3MEYCHOCTI 1X JKHUTIIOM, COIIalIbHO-ITOOYTOBUMHU
MOCIyramMu, Pi3UIHOTO Ta KYJIETYPHOT'O PIBHS, & TAKOK MOXIIMBOCTSIM BIIMTOYMHKY 1 BIIHOBJICHHS. 3BaYKar0un Ha
1e, IPOCITIIKOBYEThCS TICHUN B3a€MO3B’SI30K MIXK PIBHEM (DiHAHCOBOTO 3a0€3MEUCHHS KAIliTAIbHUX 1HBECTHIIIH
CTaJIOro PO3BHUTKY Ta PIBHEM €KOHOMIYHOTO 3POCTAHHS JCPIKABH B ILIIOMY.

SIkmIo BpaxyBaTH 3arajbHE BU3HAYCHHS CUCTEMH, HAlaHE YKPATHCHKAM IOCTITHHKOM A. [alb4nHCHKHM, 110
«CHUCTeMa — LI¢ BHYTPILIHbO OpPraHi3oBaHa CTPYKTypa — CHCTEMa CHCTEM, IO BUCTYIAE SIK 3aci0 JOCATHEHHs
neBHOI (CUCTEMHOT) METH, Ma€ CrielU(iuHi MeXaHi3MU caM030epexKEeHHS 1 EHEPrilo CaMOPO3BUTKY, MiAMOPSIKO-
BYETBHCS BIIACHIM JIOTiKI iCTOPU3MY Ta iIMaHEeHTHUM 3akoHam» [20, ¢. 99], To MOKeMO KOHCTaTyBaTH Take. byab-
sIKa «CUCTeMay» — IIe 3aBX/IU CYKYIHICTh MEHIIUX cUcTeM a0o cdep, sSKi BKIIOUAIOTh B ce0e OKpeMi MEXaHi3MH
Ta iHCTPYMEHTH, III0 B3a€EMOJIIOTH Mik c000t0. TakuM 4MHOM, 3MICTOBHE HAIIOBHEHHS MOHATTS «(iHAHCYBAHHS
KaIliTaJbHUX IHBECTHUIIIH CTAJOr0 PO3BUTKY» SIK CUCTEMH Ma€ BKIIOYATH B ceOe MEBHY CYKYIHICTh CIEMEHTIB
(IHCTPYMEHTIB, METO/IIB Ta MeXaHi3MiB) (hiHAHCOBO-KPEAMTHOI, IHBECTHUIIIHHOI Ta corianbHoi cdep, mo nepedy-
BalOTh Y MEBHIN B3a€MO3AJICKHOCTI Ta B3aEMOJIIIOTh Mk c0o0010. Binbie Toro, ojHa i3 mijicucTemMa Moxe OyTH
OLJIBIIIONO 1 MMOTJIMHATH 1HIIN MEHII MiJCUCTEMH.

B 11bOMy KOHTEKCTI BXKJIIMBUM € T€, III0 B MEXKaX OJHI€T CHCTEMH B3a€EMOJIIFOTH PI3HOSAKICHI CKIIAJI0OBI YaCTH-
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HU — (iHAHCOBA, IHBECTHUIIIIHA Ta coUiaNbHI cepH, KOKHA 3 SIKMX MAE€ CBOIO OCOOJHBICTH i crieudiky (QyHK-
[IOHYBaHHs, TOMY F€HE3HUCOM IOHATTS «(iHAHCYBaHHS KaliTaIIbHUX IHBECTHUIIH CTAIOTO PO3BUTKY» Ma€ OyTH
METOMOJIOTIS CKIagHUX cucTeM. OCHOBHUMM O3HAKAMU CKJIAJHOI CUCTEMH € ii BIIKPUTICTh, CAMOOPraHizallisi,
1€papXiYHICTh Ta MOXKJIMBICTD BIATBOPIOBATHCS 1 PO3BUBATHUCS MiJl Ai€I0 PI3HUX (PaKTOPIB.

Buxoasuu 3 BuUIE3a3HAYEHOro, (piHAHCYBAHHS KaNiTAJIbHUX IHBECTHIIl CTaJOro pPO3BUTKY SIK CKJIAJHA
cHcTeMa, Mae crenu(ivHi CKIaHI MeXaHi3MU (opMyBaHHS (JIHAHCOBOTO MOTEHINIATY IS peanizalii KamiTaib-
HHUX 1HBECTHILH Ta iHCTPYMEHTH CaMO30EpeKEHHS Ta CAMOPO3BUTKY, SIKI MiNOPIIKOBYIOThCs Llimsim cramoro
PO3BHUTKY, 3apa/ii TOJIOBHOI METH — CTAJIOr0 PO3BUTKY KpaiHH, puc. 1.

META OYHKIISA PE3VYJIBTAT
DopMyBaHHS JTOCTATHHOTO dinaHcoBe 3a0e31eYeHHs 30iIbLIEeHHS 00CATIB
(hiHaHCOBOTO MOTEHITIATY KaIliTalbHUX IHBECTHLIH (hiHaHCYBaHHS KaIliTalbHUX
Ha MaKpo- Ta MiKPOPiBHAX CTAJIOTO pO3BUTKY iHBeCTHIII# CTanIoro
)\ NORRUTKV
I -
;TaHl\:i)::ir;OHHi e Pinancosa — Kaniraabui
3MICT npaBi[mIZl CTaInX cbepa inpecTuuii crasnoro
(hinaHCiB ] PO3BUTKY
CyKyIHICTB POIIECiB Ta - Mexanizm % &
B3a€MO3B’SI3KIB y :> JIEPKaBHOI'O <
(binaHcoBil, iHBecTHLIHII PEryIOBaHHs InBecTumiiinmii |
Ta coliabHii cepax (binaHcyBaHH: npouec
KariTaIbHUX
1HBECTHUIIIN q Peanbumii CTAJIOI'O
CTaJIOr0 PO3BUTKY CeKTop | PO3BUTKY
€KOHOMiIKH

Puc. 1. OcHoBHi JeTepMiHAHTH MOHATTA (QiHAHCYBAHHS KANiTAJbHUX iHBECTHIIH CTAJIOT0 PO3BUTKY
SIK CHCTeMU

Joicepeno: Po3pobiieHO aBTOPOM.

®diHaHCyBaHHS KalliTATBHAX 1HBECTHUIIIH CTANIOTO PO3BUTKY — 1€ TAKOXK «TUHAMIYHA» CHCTEMA, sIKa MOCTIHHO
PO3BUBAETHCS 1 BMIHIOETHCSI TT1JT II€X0 MHOKHWHU 30BHIIIHIX TTI00IBHUX, PETIOHABHUX Ta MICIIEBUX (JTOKATHHHX )
(bakropiB. CaMe 30BHIIIHI YNHHUKHA BH3HAYAIOTh 3aCOOM, MEXaHI3MH Ta IHCTPYMEHTH PO3BUTKY IIi€l CHCTEMH
Ha MailOyTHe. BHYTpIIIHI IHCTPYMEHTH TaKOl CHCTEMH TaK0X MK COOOKO JIMHAMIYHO B3a€MOJIIIOTh, MPH IIbOMY
BOHU PO3BUBAIOTHCS 1 3MIHIOIOTHCS 3aJISKHO BiJl IIJICH, 11O CTaBHUTH Iepell COO0I0 CHCTeMa, B TOM 9 1HIIHN
TepioJI yacy.

Jo mpukinany, cuctema (piHaHCYBaHHS KalliTAJIbHUX 1HBECTHUIIM 3MIHMIIA BEKTOPH CBOTO PO3BUTKY I1iJ] BIUIU-
BoM ri1o6ansHOi nangemii COVID-19, i kpaiau cBiTy 3My1eHi OyJiu nmeperisiHyTH ¢BO1 Makpo]iHaHCOBI cTpare-
rii B Oik 3011b1IeHHS (DiHAHCYBaHHS B 00’ €KTH OXOPOHH 3/10POB’sl, JOBKIJLIS 1 COLIalIbHOT O€3MeKH.

BiiicekoBa arpecia Pociiicbkoi Dezepaliii 3HMIMIA TPOMUCIOBUN Ta €HEPreTUUHUI MOTEHIan Ha CXOl
Ykpainu Ta 301IbIIMIa €KOJIOT1UHI Ta eMiZIeMioNIoriuHi 3arpo3u. B pe3yabpTaTi HOBITpsSHUX aTak Oy 3pyiiHOBaHI
iHppacTPyKTypHi 00°€KTH 1 B IHIINX perioHax YkpaiHu. HalOimbIl CKIagHOIO CTajla CHTYAIlis 3 COLIaJbHOIO
cknanoBoio ESG, MinpiioHN MEIIKaHIIB YKpaiHN BTPATHIIN KUTII0, POOOTY, HE MAOTh AOCTYIIY JI0 SIKICHOI OCBi-
TH Ta OXOPOHH 3/10pOB’sl. 32 TAKUX YMOB cHCTeMa (hiHAHCYBAaHHS KaliTalbHUX 1HBECTHUIIIH CTAIOTO PO3BUTKY Ma€e
MepEOPIEHTYBATUCS HA BiHOBJICHHS Ta 3a0€3MCUNTH CTAIMH PO3BHTOK IHTETPYIOUM COIiajbHI, CKOHOMIUHI Ta
€KOJIOT14HI pe3ynbTatd. [Ipo HeoOXiMHICTh BITHOBJICHHS 3pYHHOBAaHOI €KOHOMIKH Ha 3acaliaX CTaJlor0 PO3BUTKY
HaroJiomyBanocs B JlyraHo Ha MixkHapo Hii kKoHepeHii 3 BimHoBneHHs Ykpaiau (URC 2022) y smmnni 2022
poxy [21].

He nuBnsiarce Ha T7100abHI 1 BHYTPIIIHI BUKJIMKH B KpaiHi, cucreMa (piHaHCYBaHHS KamiTaJbHUX 1HBECTHITIH
CTaJIOTO PO3BUTKY ITOCTIHO PO3BUBAETHCS, CTABIITYH 32 METY JOCSTHEHHS 30aI1aHCOBAaHOCTI EKOHOMIYHOTO, EKO-
JIOTIYHOTO Ta COI[IAJIbHOTO PO3BUTKY Ha 3acajax BIAKPUTOCTI i 1HKITIO311.

Binpie Toro, BayKIMBOIO CKIIAIOBOIO ACPKaBHOI (DiHAHCOBOT MOMITUKU Ma€ OYTH 3aII00IiraHHS BiITOKY CTaTUX
KaIliTaJIbHUX 1HBECTULIN MiJl BILTABOM BHYTPILIHIX Ta 30BHIIIHIX MaKpOEKOHOMIYHUX, IHCTUTYLIHHUX Ta TMOJTi-
TUYHUX PU3HUKIB.

JepxaBa Mae pi3Hi METOM Ta THCTPYMEHTH PEryJIOBaHHS KaliTaJbHUX 1HBECTHUIIIM CTalOro po3BHUTKY, AKi
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MOXYTh BapilOBaTHCS 3aJIC)KHO BiJl EKOHOMIYHOTO YH COIiaIbHOTO KOHTEKCTY, a00 MeTH peryiroBanHsI. OqHAK,
IO CTOCYETHCS KaliTalbHUX 1HBECTHIIH CTalOr0 PO3BUTKY, TO TYT MEXaHi3M Jep:KaBHOro (piHaHCOBOTO pery-
JIIOBaHHS Ta CTHMYJIIOBaHHS KaIliTATbHUX IHBECTUIIIN CTAJIOr0 PO3BUTKY Mae Oa3yBaTucs Ha [ 1100ambHUX MpHH-
uunax (iHaHCYBaHHS CTaJOrO PO3BUTKY, siKi OynM 3akiazeni y Jlomosiai mpo cBiToBi inBecTuuii 3a 2014 pik
Investing in the SDGs: an Action Plan FOHKTA/L [22].

VY BiANOBIIHOCTI 0 IIbOTO 0A30BOTO JOKYMEHTY AiSIBHICTH A€pKaBH Yy cdepi PiHAaHCOBOTO CTUMYIIOBAHHS
CTallMX KaIliTaJIbHUX 1HBECTHI Mae OyTH 30cepe/KeHa Ha eKOHOMIYHE 3pOCTaHHs, COLlialbHY 1HTErpalii Ta
30epeKeHHS JOBKLLIS 32 TAKMMHU HAIIPSIMaMHU:

— CTHMYJIIOBAHHS MPHUBATHUX KalliTAIbHUX IHBECTHUINH y IMPOEKTH ACP>KaBHO-NPUBATHOTO MapTHEPCTBA, SIKI
nepeadavarTh CTIHKUN PO3BUTOK;

— CTUMYJIFOBaHHSI BITYM3HSIHUX Ta THO3EMHUX KaIliTAIbHUX 1HBECTHUIIIH Y TIPOEKTH PET1I0HATILHOTO PO3BUTKY 32
YMOB TICHOI CHiBIpaIli 3 MICIIEBUMH OpTaHaMHU BIIAJIH, TPOMAJIOI0 Ta MICIIEBUM Oi3HECOM;

— CTUMYJTIOBaHHS KalliTaJIbHUX 1HBECTHUIIIH Y MPOEKTH COIiaIbHOT iHQpacTpyKTypH (0XOpOHA 3/I0POB’SI, OCBI-
Ta, COIalIbHI TIOCITYTH);

— CTUMYITIOBAHHSI €KOJIOT1YHHX ITPOEKTIB Ta MPOEKTIB 3 BiTHOBIIOBAIBHOT €HEPTETHKH;

— 1HII HAMPSIMKU CTUMYJIFOBAHHSI, SIK1 BiIMOBIIAIOTH L[1J11M CTaI0ro po3BUTKY.

3Bakarouu Ha €BPOIHTETpalliiiHi pouecy B YKpaiHi, Iep)KaBHa MOJITHKA y cepi (hiHaHCYBaHHS KaIliTATEHIX
IHBECTHIIIH CTAJIOTO PO3BUTKY Ma€ 0a3yBaTHCH 1 HA €BPOINCHCHKUX IIPUHIUIIAX. 30KpEMa, Y PAMKOBOMY JOKYMEH-
Ti — Cparerii €Bponeiicbkoro Coro3y 3 (iHaHCYBaHHS nepexoay Ao ctanoi ekonomiku (2021) [23] Bu3HayeHo,
1o JepaBHa iHaHCOBA MOJITHKA Mae OyTH CIIPsIMOBaHA Ha CTHMYJIIOBAHHS MPUBATHUX (PIHAHCOBUX MOTOKIB,
K1 3a0e31euyroTh cTanuii po3BUTOK B KpaiHi, 30KpeMa, B YaCTHHI IIepeopieHTAalli] IHBECTHUIIIN Ha CTiliKi TEXHOJIO-
rii Ta 6i3Hec; (hiHAHCYBAHHSI CTIMKOTO 3pOCTaHHS B JOBFOCTPOKOBiil MEPCHEKTUBI Ta CTBOPEHHS HU3bKOBYTIIEIE-
BO1, CTIHKOT /10 BUKITUKIB KIIIMaTy €eKOHOMIKH 3aMKHEHOTO IIHKITY.

AmnarnoriuHo (hiHaHCOBa MOJITHKA Jiep>KaBU B YKpaiHi 6a3yeThCs Ha 3aCaA0BUX MPUHIUIIAX CTAJIOTO PO3BUTKY.
®inancosi perymsatopu — HBY, MinictepctBo ¢inanciB Ykpainu, HKII®P ta ®onn rapantyBanHsS BKIaiB
¢iznanux ocibd BuiTKy 2023 poky po3pobuim HOBY CTpaTterito po3BUTKY (DiHAHCOBOTO CEKTOPY YKpaiHH, Y SIKii
03HAYCHO KOHIICTITYaJIbHI 3acajIy 00 TOJITHKH CTAIOro (DiHAHCYBaHHS Ta HOPMH, IO ITiJIBUIYBATUMYTh IIPO-
30picTh iHCTpYMeHTIB QiHaHcyBaHHS ESG-mipoexTis [24].

HanzeuvaiiHo BaXITMBUME y (DIHAHCOBOMY PETYIIFOBaHHI (PIHAHCYBaHHS KaIliTaJLHUX 1HBECTHIIIH CTAIOro
PO3BUTKY 3 OOKY Jiep»aBHUX (DIHAHCOBUX PETYIISATOPIB € TIOKPAICHHS CHCTEMH OMOJIATKYBaHHS y cepi puHKiB
IHBECTHIIIMHOTO KaITliTaly, 3allPOBa/PKEHHS CIICIIAIbHUX 1HBECTHIIIMHUX PAaXyHKIB, YIOCKOHAJICHHS JISTBHOCTI
y cepi cniIbHOTO 1HBECTYBaHHS [25], 3anpoBa/PKEHHSI COIIATBHUX OOJIIraiii Ta o0Jiramii cTajsoro po3BHuTKY,
po3kpurts iHdopmanii mpo ESG Ta inmm Hanpsimu. Takox BapTo 3BaKaTH HA CHCHiaANbHI iIHCTPYMEHTH MOHETap-
HO-KpPEAUTHOI MOJITHKH [26].

B minomy edexTuBHE AepikaBHE PETyINIOBaHHS MPOLECIB (piHAHCYBaHHSA KamiTaJbHUX 1HBECTHUIIH CTaoro
PO3BUTKY CHPHUATHUME MIBHJIKIA MOOiNi3alii, ONTUMATEHOMY PO3MOALTY 1 €peKTUBHOMY BUKOPUCTaHHIO (hiHAH-
COBHX pecypciB Ha 3acajax ¢iHaHCOBOI CTaOLIBHOCTI Ta IHKIIO311 JJIs BiIHOBJICHHIO €KOHOMIKHM Ta COIialbHOT
cthepu Ykpainu, 3pyiiHOBaHOI BIiHOIO 3 POCIHCHKOIO (enepaliero.

BucnoBku. [lincyMOBYyI0YH BHINEBUKIAICHE MOKEMO 3pOOUTH BHCHOBOK, IO (piHAHCYBaHHS KamiTaIbHUX
IHBECTHIIIH CTAJIOTO PO3BUTKY B YKpaiHi, y TOMY YHCIIi B YMOBaX BiffHHU 1 TOBOEHHOTO 4acy, BUMaraTuMe 3acTocy-
BaHHS CHCTEMHOT'0, Y3TO/PKEHOTO Ta CKOOPIMHOBAHOTO ITiIX0/Ty Ta 3alIPOBA/KEHHS Y 3aKOHOAABCTBO MPHUHIIHIIIB
cTasoro (iHaHCYBaHHS, SIKi BiAMOBIZAIOTH MIKHAPOJHHMM, Y TOMY YHCII €BpoIeiickkuM HopMam. OmHOYacHO,
peatizailis MOJITHKY JIEPYKAaBHOT'O PETYIIFOBAHHS (CTUMYJIIOBaHHS) (DiHAHCYBaHHS KalliTaTbHUX 1HBECTHIIIN CTa-
JIOTO PO3BUTKY Ma€ BiJJOyBATHCS 32 YMOBH TICHOT B3a€MOJIii MIXKHAPOIHHUX, JIEPKaBHUX Ta PETIOHATBHUX OPTaHiB
YIpaBIiHHS.

[IpoananizyBaBim ria00alibHi, €BPONCHCHKI Ta BITYN3HSIHI IPHHIIAITN, MEXaHI3MHU Ta IHCTPYMEHTH JICPIKaBHOT
MOJTITHKH MIOJI0 CTANX (DIHAHCIB MOXKEMO 3pOOHUTH BUCHOBOK, 0 (hiHAHCOBE PETYJIFOBAHHS KalliTAJIbHUX 1HBEC-
THUIIH CTAIIOTO PO3BUTKY NOBUHHO OYTH OOTPYHTOBAHUM, CIIPABEUTUBUM 1 PE3yJIHTATOM €KOHOMIYHUX, EKOJIOT1Y-
HUX Ta COIIIABHUX 1HTepeciB kpainu. DiHAHCOBE PEryIIOBaHHS 3 OOKY Jep)KaBHUX (pIHAHCOBUX IHCTUTYIIH Ma€e
CTBOPUTH HEOOXiJHE eKOCEPEIOBHIIE IJIsi CTUMYJIIOBAaHH: y MaiiOyTHhOMY (piHaHCOBe 3a0e3MeUeHHs KaliTalb-
HUX 1HBECTHIIIH CTAJIOr0 PO3BUTKY.

OTtxe, (iHAHCYBAaHHS KamiTalbHUX IHBECTUIIIl CTAaJOro pO3BUTKY € CTiHKOIO CHCTEMOIO, IHTETPOBAHOIO
y MDKHApPOJHHIA MPOCTIp, 3AaTHOIO MPOTUCTOSITH BUKIMKAM, PO3BUBATHCS Ta CIIPUATH CTaJIOMY PO3BUTKY Kpai-
uu. Ii rosioBHa micist copmyBaTn jocTaTHiil GiHAHCOBO-IHBECTUIIIHHMIA MOTEHIiaN 11 BiGy10BH i colliaibHO-
CKOHOMIYHOTO PO3BUTKY YKpaiHH, 3a0€3MEeYUTH JOCTYIl A0 CTATOro (piHAHCYBaHHS yCiX IpoMaf, CyO’eKTiB
TOCIIOJIAPIOBAHHS, IOCUJICHHSI MOOLTI3a1li] BHYTPIIIHIX 320118 KEHB JJIs1 JOBFOCTPOKOBUX 1HBECTHIIIH, OPIEHTO-
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BaHHUX Ha JOCATHCHHA I_[inef/i CTaJIOr'0 PO3BUTKY.
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MAKPOEKOHOMIYHE MOJEJIOBAHHSA B YKPATHI
HA OCHOBI MOBEJAIHKOBOI EKOHOMIKH

Y cmammi posenanymo npobremamuxy mMaxpoeKoHOMIUHO20 MOOeNo8aHHA 6 YKpaini 6 KommeKcmi 3acmocy8ams
iHCmpymenmie nogediHKo8oi ekoHomiku. 1Ipu ybomy nogeodiHKo8a eKOHOMIKA BUSHAYAEMbCAL K HOBULL HANPSM, CHPAMOBAHULL
HA OOCHIONCEHHSL PAYIOHANLHUX MA IPPAYIOHATLHUX ACNEKMI8 NPULHSAIMNSL eKOHOMIYHUX PIlieHb V chepi MAKPOEKOHOMIUHO20
Pe2YN0BAHHS MA IX 6NIUG HA eKOHOMIUHI seuwd. [Ipoananizoeano 0oyiibHiCms 6paxy8ants 3a3HAUEHUX ACNeKmie @ MaKpoe-
KOHOMIYHUX MOOENAX 0151 3a0e3neuenis Kpawo2o po3yMinHsa eKOHOMIYHUX npoyeci 8 Ykpaini. Posananymo memooonoiunuii
nioxio 00 mooenosants, wo 6asyemvcsa Ha meopii nosedinkosoi ekonomiku. Ilposedeno ananiz Kno4o8UX enemMenmis, saKi
BNAUBAIOMb HA NPOYEC NPULHAMNISA PIEHb 8 YMOBAX PUHKOBOT eKOHOMIKU, a MAKOINC 0COOIUBOCHIT IX 63a€MO0Ii 3 mpaduyii-
HUMU MAKPOCKOHOMIYHUMU (haKMOpaMi.

Kniouogi cnosa: maxpoexonomiune MoOento8ans, eKOHOMIKO-Mamemamuine Mooen08ants, MaKpoOeKOHOMIUHI NOKA3HU-
KU, N0BEOIHKOBA eKOHOMIKA, eKOHOMEMPUYHT MOOEI.
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MACROECONOMIC MODELING IN UKRAINE
BASED ON BEHAVIORAL ECONOMICS

The article examines the problems of macroeconomic modeling in Ukraine in the context of the application of functional
approaches of behavioral economics. At the same time, behavioral economics is defined as a new direction aimed at
researching rational and irrational aspects of economic decision-making in the field of macroeconomic regulation and their
impact on economic phenomena. The method of taking into account these aspects in macroeconomic models to ensure a better
understanding of economic processes in Ukraine is analyzed. A methodological approach to modeling based on the theory
of behavioral economics is considered. An analysis of the key elements that influence the decision-making process in the
conditions of a market economy, as well as the peculiarities of their interaction with traditional macroeconomic factors, was
carried out. The importance of taking into account individual psychology, social networks and other modern functional factors
that can influence the economic decisions of the population and business entities is determined. The possibility of applying
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behavioral economic concepts to develop more accurate forecasts of economic development, in particular, to improve state
economic policy, has been studied. It was determined that taking into account the irrational aspects of making economic
management decisions can help to avoid their negative consequences and increase the overall level of stability of the national
economy of Ukraine. The current state of macroeconomic modeling in Ukraine is analyzed and its main challenges are
highlighted. On the basis of taking into account the specific features of the Ukrainian economy, the need to consider models
that would take into account transformational processes adapted to the real conditions and features of economic activity in
Ukraine was determined. It has been found that the implementation of behavioral aspects in macroeconomic strategies can
contribute to reducing instability, improving forecasts and generally increasing the level of trust of participants in economic
relations. The objective necessity of integrating behavioral aspects into modern macroeconomic models has been proven in
order to achieve a more accurate and deeper understanding of economic processes in Ukraine, as well as to ensure effective
management of the country s economic development in the context of its post-war reconstruction.

Keywords: macroeconomic modeling, economic-mathematical modeling, macroeconomic indicators, behavioral
economics, econometric models.

IMocranoBka npodJemu. B cygacHux ymMoBax eKOHOMI4HOI TpaHcopMarliii Ta rimodanizalii cBITOBOro puH-
Ky, IpoOsieMa 3a0e3MedeHHs JOCTOBIPHOCTI Ta €()eKTHBHOCTI MAKPOEKOHOMIYHOTO MOJEIIOBaHHS B YKpaiHi
HaOyBa€e O0COOIMBOI aKTyaJbHOCTI. 30KpeMa, PO3IJIsi iIHCTPYMEHTIB MOBEIIHKOBOT €KOHOMIKH Y paMKax JaHOi
npoOJeMaTHKU BU3HAYAE CIICIU(iKy MOJICITIOBAHHS, OCKIJIBKM TPaJUIiiiHI €KOHOMETPUYHI MOl HeI0CTaT-
HBO BPAaxOBYIOTh IHAMBIAyalbHI Ta TPYNOBI OCOOJUBOCTI MPUHHATTS €KOHOMIUHHX DIilIEHb B YMOBAaxX PHUHKO-
BUX BiIHOCHH. Tak, B yMOBaX IOCTIHHOT 3MiHW €KOHOMIYHHX YMOB, a TaKOX Ha OCHOBI BpaXyBaHHS CrielU(DiKH
YKpaiHChKOT eKOHOMIKH, MOKHA CTBEPJIKYBATH, IO TPAJAMIIIKHI I IXOAH JO MAKPOSKOHOMIYHOTO MOJICITFOBAHHS
MOXXYTh OYTH HEIOCTATHIMH JJIsl BIITBOPEHHS PeabHUX CIIEHAPIiB PO3BUTKY €KOHOMIUHOI cucteMu. [1pu 1po-
MY OJHI€I0 3 KIIFOYOBHUX MPOOJIEM € BIJICYTHICTh aJCKBATHOTO BPaXyBaHHS MCUXOJIOTIYHHUX Ta COIIOKYJIBTYPHHUX
(axTOpiB y TpoIieci MPUHHATTS PillleHb, [0 3HAYHO YCKIAHIOE JOBIOCTPOKOBE MPOTHO3YBAHHS Ta YIIPABIIHHS
E€KOHOMIYHHMMHU TiporiecaMu. J{o uucna ¢uykTyaniid B mporieci MoIeTFOBaHHsI MOKHA BITHECTH TaKOX 1 3arajibHy
HEepaIiOHATBHICTh MPUHHATTS PIICHh CaMUMHU Cy0’€KTaMH €KOHOMIYHUX BIIHOCHH, IO BH3HAYA€ HEIOCTOBIp-
HICTb TPaJULIMHUX MiJX0AIB 1O MPOrHO3yBAaHHS Ta BILUIUBA€E HA PIBEHB JIOCTOBIPHOCTI MOJIEIIEH.

BinnoBigHo, BpaxyBaHHS PO3BUTKY ITOBEIIHKOBOT eKOHOMIKH SK (DYHKIIIOHATBHOTO HAMPSIMY Ta aKIICHTYBaHHS
MIPOTHO3YBAaHHS HA aHaNI3 IHAMBIAyalbHUX PIIeHb Ta 1X COLiaIbHUX HACIIKIB MOXKE BIAKPUTH HOB1 MOXJIMBOCTI
JUISL PO3YMIHHSI €KOHOMIYHOT IMHAMIKU B YKpaiHi. ToMy 3pocTaHHs BaXJIMBOCTI TOBEIHKOBUX aCIEKTIiB Y IpH-
HHSITTI €KOHOMIUHHX pillleHb, ()OPMYBaHHI CIIOKUBUMX YMOJ00AaHb Ta BPAaXyBaHHI BIUIMBY COLIAIbHUX MEPEK
Ha Cy4JacHi pUHKOBI BiTHOCHHM BUMarae MepeoCMHUCICHHS MiIX0/IiB 10 MaKPOCKOHOMIUHOTO aHAJIi3y Ta MPOTHO-
3yBaHHs. [IpoOiema HaOyBae 0COOMMBOrO 3HAYCHHS B YMOBAax rI00albHUX 3MiH, KOJUBaHb IIiH HA CHEPTOHO-
cil Ta eKOHOMIYHUX TPYAHOIIIB, 3 SKUMHU CTHKAEThCS YKpaiHa BHACIIIOK POCIHCHKOI arpecii. Yce 1ie BU3HAYae
AKTYyaIbHICTb JIOCITIJPKEHHS 33 UTsl TT1IBUIIICHHS €(PEKTUBHOCTI CTpATETili eKOHOMIYHOTO PO3BUTKY, 3a0€3IICUCHHS
CTaJIOTO 3pOCTaHHS Ta KOHKYPEHTOCIIPOMOXKHOCTI KpaiHH B YMOBaX IJI00aIbHOTO0 €KOHOMIYHOTO CEPEIOBHIIA.

AHaJi3 ocTaHHIX JocjHiIxKeHb Ta myOaikamii. /lociikeHHs nMpoOeMaTHKH MaKpOSKOHOMIYHOTO MoJjie-
JIOBaHHS Ha 3acajiax MOBEIIHKOBOI €KOHOMIKH MIJIKPECITIOE aKTHBHUN 1HTEpeC €KOHOMICTIB Ta HAYKOBIIIB JIO
(hopMyBaHHS HOBATOPCHKUX MIAXOJIB y cepi EKOHOMIYHOTO aHaNi3y U MPOrHO3yBaHHs. BaJMBo 3a3HaunTH,
0 JTAHWH HAMpsiM JIOCTIJKCHb Ha0yBa€e 0COOJIMBOTO 3HAYCHHS B KOHTEKCTI HEOOX1THOCTI 3a0€3MeYeHHS 103U -
THBHOI €KOHOMIYHOT JIMHAMIKH YKpaiHu.

IlepenyciM, B JaHOMY acrleKTi HEOOXITHO BUIIJIMTH JOCHIHKCHHS HU3KU BUCHHX, SIKi COPMYBaIH OCHOB-
Hi KOHLENLIi Ta METOJOJIOrII0 3aCTOCYBAaHHs 1HCTPYMEHTIB IMOBEAIHKOBOT €KOHOMIKH. 30KpeMa, MPUXUIbHUK
«reopii momwroBxy» P. Tanep y cBOIX JOCHIIKEHHSIX MOSICHIOE ()eHOMEH ippalioHaIbHOT TOBEIHKH €KOHOMIY-
HUX CY0 €KTIB 1 OOIPYHTOBY€ HEOOXiIHICTh BpaxyBaHHs 03HAYEHOI0 YMHHUKA Y Pi3HUX cepax aisnbHOCTI [3],
1HIIII HE MEHII BiJIOMi aBTOPH y raity3i noBeAiHkoBoi ekoHoMiku J. Kaneman, O. Ciboni, K. Cancreitn K. anani-
3yI0Th IPUYNHH HETIOCIIOBHOCTI JIFOACBKUX CYIXKCEHB Ta c(hepax eKOHOMIYHOTO KUTTS, PO3IIOYHHAIOYH BiJl OITi-
HIOBaHHS €KOHOMIYHOT €(heKTUBHOCTI Ta 3aBEPIyIOUH NMPOrHo3yBaHHsM [2]. E. KapTBpalT BUCBITIIOE acleKTH
ippanioHaNbHOCT] Ta BIUIMBY IICUXOJOTIUHUX (DAaKTOPIB HA MPUHHATTS €KOHOMIUHHX DIIIeHb, a TAKOXK BH3HAYAE
crienudiKy 3aCTOCYBaHHS JaHUX MiAXOMIB Y PO3YMiHHI MOBEMIHKM CIIOKMBAUiB Ta IHIINX €KOHOMIUHHX arcH-
TiB [10].

Taxox mopedno BinzHaunTH mpaii T. IIIMaTkoBChKOT, SIKi BUCTYIIAIOTh TEOPETUIHOK OCHOBOKO JJIsl pO3POOKH
(byHKITIOHATBHUX €KOHOMETPHUYHUX MOJEIICH, KOTPl BPaxOBYIOTh IHAMBIIyallbHI crieliidiuHi 0COOIUBOCTI MPH-
WHATTS pillleHb Y peajbHUX yMOBax [7, 8].

BaxxnuBuM B TaHOMY acriekTi € Takox jgociipkeHHs 0. Yamrok y chepl MoBeAiHKOBOI MaKpOESKOHOMI-
KH, Y SIKHX aKICHTYETHCS yBara Ha HEOOXIJHOCTI BpaXyBaHHS IICHXOJIOTIYHHUX Ta COIIOKYJIBTYPHUX YNHHUKIB
Yy MaKpOCKOHOMIYHUX MOJIEIISIX, 0 HA0YBAE OCOOIMBOI aKTYaIbHOCTI Y 3B’ S3KY 13 BUKIIMKAMHU, SIKi CTOSATH IIEpe
E€KOHOMIKOI0 YKpaiHu B yMOBax BiifHH [5, 6].
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JlomineHO 3BepHYTH yBary Takox i Ha mpairro [Ix. bekepa [9], npucBsiaeHy po3yMiHHIO ippallioOHATEHOTO T10-
BEJIIHKOBOT'O €JIEMEHTY B €KOHOMIIll, SIKI TAKO>K MAlOTh BXKJIMBE 3HAYCHHS JUIA MOJANIBLINX JOCHIIHKEHb Y cepi
MaKPOEKOHOMIUYHOI'O MOJIENIIOBAaHHs. Y CBOIO 4epry, B JOCHIIKEHHAX M. J[3aMynuua po3risiiatoThbes MPUHIU-
I BpaxyBaHHs HemnepeadadyBaHUX (aKTOPiB Ta PU3MKIB Y (PYHKLIOHATBHUX MOAEISAX 3 METOIO 3a0€3MeUeHHS
OLIBIII TOCTOBIPHUX MPOTHO31B EKOHOMIYHOTO PO3BUTKY B yMOBax IM(poBoi ekoHOMIKH [1, 2].

Kpim Toro, Bapro posrmsHytH poboty b. Ilorpimryka, sikmil mocmifxkye MOXIHBOCTI 3aCTOCYBaHHS
MOBE/IIHKOBOi €KOHOMIKH B IIPOTHO3YBaHHI €()eKTUBHOTO PO3BUTKY HAIlIOHAIFHOT €KOHOMIKM YKpaiHu. 30kpema,
B JIOCJIJKCHHI BU3HAYA€ThCS HEOOX1IHICTh BpaxyBaHHS MEHTANITETY Ta COIIOKYJIBTYPHUX OCOOIUBOCTEH LISt
(opMyBaHHS TOUHHX NPOTHO3IB Ta PO3POOKH e(PEKTUBHUX CTPATETili pO3BUTKY HAIIOHAJIHHOI eKOHOMIKH [13].

3arajgoM MOKHa CTBEP/UKYBATH IIPO 3POCTAHHS aKTYaIBHOCTI JOCIIIHKEHb, TOB’SI3aHUX 13 3aCTOCYBAHHSIM
MTOBE/IIHKOBOT EKOHOMIKH B MAaKPOCKOHOMIYHOMY MOJIECJTFOBaHHI B YKpaiHi. [IpoTe icHye HeOOX1IHICTh MOTIHOJICH-
HS1 HAyKOBUX HAIIPAIFOBAHb Y JAHOMY HAIPSIMKY JIIS 3a0€3IeUeHHS KPAIoro pO3yMiHHSI ippaliOHAIFHIX aCIIeKTiB
NPUHHATTA PIlIeHb I MiABUIICHHS ¢(DEKTHBHOCTI €KOHOMIYHOI TTOJIITHKY Ta MPOTHO3YBAHHS PO3BUTKY KpaiHU.

Merta i 3aBaaHHsI 10CJinKeHHs. METOIO CTATTI € JOCTIPKeHHS Cy4acHUX TEHACHIIN MaKpOEKOHOMIYHOTO
MOJICIOBaHHA B YKpaiHi Ha OCHOBI 3aCTOCYBaHHS KOHIICTILIH TTOBEIHKOBOI €KOHOMIKHU AJis1 (POPMYBaHHS MOJIe-
JIei, 1110 JO3BOJIATH PO3POOISATH e(EeKTUBHI CTpaTerii PO3BUTKY KpaiHU 3 ypaXxyBaHHSAM OUiKyBaHb €KOHOMIUYHHUX
Cy0’€eKTiB.

Buxknan ocHoBHOro marepiaiy. Ilpo6nemaruka, moB’sa3aHa i3 3a0e3neueHHIM e(heKTUBHOCTI MAaKPOEKOHO-
MIYHOTO MOJETIOBAHHS B YKpaiHi MpU 3aCTOCYBaHHI (YHKI[IOHAJBHHUX IiAXOIB MOBEAIHKOBOI CKOHOMIKH BH-
3HAYa€ThCSl KOMIUIEKCHICTIO (DaKkTOpiB, SKi BIUIMBAIOTh HA €KOHOMIiUHI mporecu. Tak, iCHyrodi Hapa3i Moneni
HEIOCTaTHRO BPAXOBYIOTh IHAMBITyalbHI 0COOIMBOCTI Ta MOBEAIHKOBI ACHEKTH INPOIleCy MPUHHATTS PilllcHb
€KOHOMIYHMX areHTiB. [Ipyn 1ibOMy HeZoCTaTHs yBara /1o (hakTopiB, SIKi BIUIMBAIOTh Ha PIIICHHS HACCJICHHS Ta
cy0’€KTIB TOCIIOJIAPIOBAHHS, TIPU3BOIUTH JI0 HEHAICKHOT OIIHKK ¢(EKTHBHOCTI MAaKPOCKOHOMIYHHMX CTPATErii
PO3BUTKY HAIllOHAIBHOT €eKOHOMIKH B yMOBaX (DIyKTyarliii eKOHOMIYHOTO CepeIOBHIIA.

Kpim Toro, y KOHTEKCTi 3aCTOCYBaHHS (DYHKITIOHATBHHX MiAXO0/IB IHCTPYMEHTIB TOBEIIHKOBOI €KOHOMIKH BH-
HUKae MpodiieMa aaanTariii 3apyO0iKHUX KOHIICTIIN 10 crienn(iKi YKpaiHChKOT EKOHOMIKH Ta COIIOKYJIBTYPHOTO
cepenoBuia. HamioHamsHI 0COOTUBOCTI, SIKi BKIFOYAIOTh B ce0€ PI3HOMAHITTS IIHHICHUX OpI€HTAIliN, IHCTUTY-
LIHHY OCHOBY Ta OCOOJUBOCTI TICHXOJIOTIT MPUHHATTS PillIeHb, MOTPEOYIOTh BpaxyBaHH 1i€i crienudiku 1Jis J10-
CSITHEHHSI OLTBIIIOTO PiBHS TOYHOCTI Ta PETICBAHTHOCTI MOIeNel. B maHOMY acmekTi BayKIIHBOIO MTPOOIEMOIO € Ta-
KO’ HEJIOCTATHS yBara 0 0COOJIMBOCTEH rpyHoBO1 MOBEIIHKU Ta B3a€MO/Ii1 MI>K EKOHOMIYHUMH CY0’ €KTaMU IIpH
noOy1oBi (PYHKLIOHATBHUX MOJIENIeH YIIpaBIiHHSI €eKOHOMIYHUMH CUCTEeMaMH. 30KpeMa, TEXHOJIOT1YH1 HOBaIlil y
BUTJISAI COLIIANIBHUX MEPEX, 10 (OPMYIOTh CrielU(iuHy B3aEMOMIIO TPYIl CIIOKHMBAUIB Ta KOJIEKTUBHI PillIEHH:,
MOXYTh CYTTE€BO BIIMBATH Ha Mepedir eKOHOMIYHUX TporieciB. [Ipu ipoMy iX irHOpyBaHHS MPU3BOAUTH OJHO-
YaCHO 10 (DyHKIIOHATBHOTO CIPOIIECHHS Ta METOAOJIOTIYHOTO YCKIAAHEHHSI MAaKPOCKOHOMIUHHUX IPOTHO3IB.

BianosigHo, MOXKHA CTBEP/DKYBATH, 1110 MOTOYHI pobiemu 3abe3neucHHsI e(heKTUBHOCTI MAKPOCKOHOMIYHOTO
MOJICTIOBAHHS B YKpaiHi 3HAUHOIO MipOIO TOB’sI3aHi 13 HEAOCTAaTHIM BHKOPUCTAHHAIM (YHKIIOHATBHUX IMiAXOIB
IHCTPYMEHTIB TIOBEIIHKOBOI €eKOHOMIKH, TIEPII 3a BCE, B HECTAa4l PO3IIMPEHIX Ta aJaNTOBAHIX MOJICIICH, 10 Bpaxo-
BYIOTH HalliOHAIBbHI OCOOIMBOCTI €KOHOMIYHUX CHCTEM, CYJacHi TCHJICHIIIT TPyTIOBOi IMHAMIKH TIOTJISIIIB Ta cTepe-
OTHUIIIB CIIPUAHSATTS HU3KH €KOHOMIUHUX SIBHII 33]71s1 POPMYBaHHSI OUTBIIT JIOCTOBIPHUX MTPOTHO3HUX PE3yJIbTATIB.

VY BY3bKOMY PO3yMiHHI BpaxyBaHHS BIUTUBY TIOBEJIHKOBOI €KOHOMIKM Ha MaKpPOCKOHOMIYHI TIOKa3HHKH
noTpeOye KOHKPETH3aIlil HAalPSIMiB MOJICITFOBaHHS, OCKIJIBKH OXOITUTH yC1 aCTICKTH MaKpPOSKOHOMIYHUX TIPOTICCiB
it yB’3aTH iX 3 TIOBEIIHKOIO EKOHOMIYHUX areHTiB TOCTaTHRO CKJIaaHO. OHAK, € TpyIa KITI0YOBUX MaKPOEKOHO-
MIYHHX THAMKATOPIB, KOTPi OE3MOCepeTHBO CTOCYIOThCS MOBEIIHKOBOT EKOHOMIKH 1 XapaKTePH3YIOTh TUHAMIKY
ESKOHOMIYHHX CHCTEM B 3QJIC)KHOCTI BiJl OUIKyBaHb HACEIICHHS Ta MiANPHEMCTB. [0 YrciTa OCHOBHUX 3 HUX MOYKHA
BiJTHECTH HACTYIHI MOKa3HUKU:

— pIBCHb CIIOKUBAHHS;

— piBeHb 6e3po0iTTH;

— TS,

— €KOHOMIUHi OUiKyBaHHS TOLIO.

ITpn npoMy BapTO BPaxOBYBATH, II0 OCHOBHI BIAXHMJICHHS B MOJEISX OOYMOBJICHI «XHOHICTIO» Ta ippariio-
HAJIBHICTIO JIIOJCBKUX CY/DKEHb. Lle MOSCHIOETHCS THM, IO 332 CTAHAAPTHOTO MiTXOAy HPHUITYCKA€ThCs, IO yci
EKOHOMIYHI areHTH 00poOsIoTh iH(popManito panioHansHo. OHAK HacHpaBai iH(GopMmamis Moxe OyTH HETOB-
HOIO0 200 HEBIPHO TPAKTYBATHUCS, BHACTIJOK YOTO CKOHOMIYHI arcHTH CIIPOIIYIOTh CUTYyalio abo TrymMayath ii
3TiIHO BJIACHMX TMEPEKOHAHB, 00 BOHA AJIs HUX Oyma Ourbmn 3po3yMinoro. Came Ha OCHOBI ITHOTO (DOPMYIOTH-
Csl CHCTEMAaTH4HI Ta CEpPHO3HI MOMHWIIKH, KOTPI MalOTh HACTIJIKOM NPUAHATTS HEe()EKTUBHUX YIIPABIIHCHKUX
pitreHs [3]. BupimeHHs JaHuX MpoOIIeM MoJIsATae y 3aCTOCYBaHHI IHCTPYMEHTIB ITOBEIIHKOBOT €KOHOMIKH, KOTPE
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nepeioavae HeOOXiAHICTE aganTamii c)OPMOBaHUX EKOHOMETPUYHHX MOJIeJIel BiIIIOBIIHO JI0 OYiKyBaHb Ta JIO-
MIHYIOUHX IHTEpIIpEeTalliil Cy0’ €KTiB rOCIOAaPIOBAHHS Ta HACSICHHS TOIIO.

B3aemo3B’ 130Kk Mixk iHDIIALIEI0 Ta 00CSIroM BUPOOHHIITBA 200 0€3pO0ITTAM, 1110 BUCTYIAE KIIOUOBOIO YacTH-
HOIO OLIBIIOCTI MAaKPOEKOHOMIYHUX MOJENEH, B CydaCHUX MOCITIIKEHHSIX TaKOX MOSICHIOETbCS KOHILEMI[IsIMU
MOBEAIHKOBOI €KOHOMIKH. [IpakTHyHO Iie Bif0OpakaeThCsl Yepe3 piBeHb I1I0BOI aKTUBHOCTI, 110, Y CBOIO Yep-
ry, GopMyeTbCsl HA OCHOBI MECUMICTHYHHX Ta/a00 ONTHUMICTHYHHMX OUiKyBaHb Cy0’€KTiB TOCIIOJAPIOBAHHS 1100
MEPCIEKTUB PO3BUTKY Ta PE3yJIbTATiB BIACHOrO Oi3HECy, CIIOKUBUMX HACTPOIB TOIIO. BiAMOBiIHO 10 IIUX MO-
JIeJIel TANMPUEMCTBO BCTAHOBIIIOE 3apO0ITHY IUIaTy Ta/a00 HOMIHAJBHI IIHM Ha BJIACHI TOBApH Ta MOCIYTH Y
MEBHUH MTPOMIXKOK Yacy, BUXOASYH 3 OUiKyBAHUX IIiH IX KOHKYPCHTIB, @ TAKOX OYiKyBaHOTO PiBHS BUPOOHMIITBA.
Ko sk pakTHaHUH pe3yapTaT BUSBISETHCS BUIIUM PIBHOBAYKHOTO PiBHS, MiIIPHEMCTBA Oy Ty Th MPAarHyTH BCTa-
HOBITIOBATH BUIILY IiHY, HI’K X KOHKYPEHTH, HACIIIKOM YOTO CTaHe 3pOoCcTaHHs I1iH. [1icyMKOM Takoro miaxomay
€ CITIBBITHOIICHHS THITY KpruBoi Diirca, e piBeHb 1HOIAIT 3aJIeKHUTh Bi JJBOX KPUTEPIiB: 0YiKyBaHOT 1HIIAIIT
Ta PO3PUBY Yy 00CSITaX BUPOOHHIITBA!

My = Elte +v(Ve —¥), Aey >0

ne w,— piBeHb iH(IALIT 32 mepiof t;

E — onepatop ouiKyBaHb;

»,— 00cAr BUpOOHMIITBA,

y*— piBHOBaXHUH 0OCsT BHpoOHHMITBA [11].

Sk Gaummo, 3actocyBaHHS KpuBoi Dimirnca B KOHTEKCTI MOBEAIHKOBOI €KOHOMIKH Jomomarae e(peKTHBHO
MOJICITFOBATH 1HOIAIIMHI MPOIIECH, BPAaXOBYFOUH TICUXOJIOTIYHI Ta COMIOKYJILTYPHI aCIeKTH MPHUHATTS PIllICHb.
3okpema, kprBa Diirnca MoXKe TaKOX BHPaXKaTH TOProBy odhepTy Mixk 6€3po0iTTAM 1 iHDIAIIE0, a T IXO0IH 10-
BEJIIHKOBOI €KOHOMIKH JIOJIAl0Th JIO IIOTO TIOBEIHKOBI SJIEMEHTH NMPUHHSTTS pilieHb. TOMY MOKHA CTBEPJUKY-
BaTH, IO TIPU BPaxyBaHHI TaKuX (aKTOPIB, K OUIKyBaHHS Ta CTEPEOTHUIIH CIIPUHAHSITTS KOH IOHKTYPHUX SBUII,
kpuBa Dininca Moxe OyTH Moau(piKOBaHA JIJIS BIATBOPEHHS SK 1ppalliOHAIBHUX TaK 1 PaliOHATBHUX PEaKIlii
S€KOHOMIYHMX arcHTiB Ha 3MIiHU B YMOBaX PHHKOBOTO cepemoBUINa. Takuii miaxia J03BOJISE Kpalle pO3yMiTH JH-
HaMIKy 1HQIIMIHHIX MPOIIeciB, 30KpeMa, BpaxoBYIOUYH e(EeKTH IICUXOJIOTTYHUX Oap’epiB Ta amanraiiii. Y 3B’ 53Ky
3 HepaliOHAIbHUM NPUHHATTAM PillieHb, 1110 A0CIiIKY€EThCS MOBEIIHKOBOIO €KOHOMIKOI0, KpuBa dijtinca Moxe
B1JIOOpaXkaTH HE TUTBKHM €PEKTH parlioHaATLHUX OYiKyBaHb, aJie W HECIO/1iBaHi 3MiHU B IH(IIAMINHAX TEHICHITISIX
yepes noBeiHKoBI (hakTopu. Lle 103Bossie 01 TOYHO NepeadayaTu peakiii pUHKOBUX yYacHHUKIB Ta popmyBa-
TH OUIBII €(EKTUBHI CTpaTerii MAKPOEKOHOMIYHOT'O YIIPABIiHHS.

Sk ctBeprxkye I1. I'payBe, «CTpYKTypHI peopMHu, sIKi MiJBUILYIOTh THYUKICTh 3ap0O0OiTHOT IJIATH Ta LiH, MO-
JKYTh MaTU INTHOOKHH BIIMB HAa TMHAMIKY A1JIOBOTO IMKIY. 30KpeMa, Y €KOHOMIlli 3 BUIIUM PiBHEM T'HYUKICTb
3apo0iTHOI IJIATH Ta IiH BIUIUB HEPAI[IOHATBHUX PIllICHb 3MEHIIYETHCS, 10 301IBIIY€E TOTEHITIA ISl MAKPOEKO-
HOMIYHOTO PEryJIIOBaHHS €KOHOMIKH. Lle 00yMOBIIOETECS THM, IO B OUTBII THYYKHX €KOHOMIKAX LIHU Ta 3apo-
OiTHa TUIaTa BIIIrPaOTh OBy POJIh Y KOPUTYBaHHI AUCOATAHCIB, IO BUHUKAIOTH. Y CE 1€ 3MCHIIY€E aMILTITYIy
JITOBUX LUKJIIB 1, SIK HACITIIOK, CTBOPIOE MEHIIIE MPOCTOPY JJIsi XBHIIb ONTHMI3MY Ta TIECHMI3MYy Y CTBOpPEHHI
E€KOHOMIYHOTO 3pOoCTaHHs a0o criamy» [12]. Takwuii miaxij 103BOJIsSE€ BU3HAYNTH ONTHUMAIBHUIA PIBEHh THYYKOCTI
E€KOHOMIKH JJ1s1 (JOPMYBaHHS JIOCTOBIPHUX MaKpOCKOHOMIYHHX Mojenel (puc. 1).
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Puc. 1. OnTtumabHuii piBeHb IHYYKOCTI VIl JOCSITHEHHSI KOMIIPOMicy
MizK 00cSIrOM BUPOOHUIITBA Ta TeMIOM iH(IALil

Jorcepeno: cucreMaTi30BaHO aBTOpaMH Ha OCHOBI [11].
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SIk 6aurMO, ONITHMANBEHUHA PIBEHb THYYKOCTI eKOHOMIYHOI CHCTEMH ITOBHHEH PO3TAIIOBYBATHCS JIIBOPYY Bi
MiHIMaJIbHOI TOUKH CIiBBiAHOIIEHHS. Byb-sKka Touka rpadiky 3 HO3UTUBHUM HaXWJIOM MOXe OyTH MOKpalieHa
LUIAXOM 30UIBLIEHHS THYYKOCTI. 3a MeKaMU MIHIMaJIbHOI TOYKHM MOJaJiblile 301IbIIeHHs THYYKOCTI TPU3BOIUTD
JI0 3HMYKEHHS BOJIATWJIBHOCTI BUPOOHMIITBA 32 paXyHOK BHIIOI BOJIATHIILHOCTI iHGuIALIT. BianoBigHo, BU3HAUEH-
HSI TOUKH, Y sIKif TOBUHHA OyTH JOCSTHYTa ONTHMAlbHA FHYUYKICTh, (POPMYETHCS Y MAKPOSKOHOMIUHINA MOJeNi
BUXOJISIYM 13 3aJJaHUX MapaMeTpiB o0 iHGIISIIT Ta TMHAMIKKA BUPOOHUIITBA.

BucnoBku. Takum 4rHOM, MPUXOJIUMO 10 BUCHOBKY, III0 BpaXyBaHHS KOHIIEMIIii TTOBEIHKOBOI €KOHOMIKH
MIPY OIiHIII MaKpOCKOHOMIUHHX MOKAa3HHKIB BUMAarae KOHKpETH3aIlil HAPSIMIB MOJICJIIOBAHHS Yepe3 KOMIIICK-
cHicTh (hakTopiB. IIpH IIbOMY OCHOBHI BiIXMJICHHS B MOJEINISAX TPYHTYIOTHCS HAa HEAOCTOBIPHOCTI €KOHOMIUHUX
MIPUIYIICHb, OCKUTBKH €KOHOMIUHI areHTH 0OpoOisioTh iHdopMmamiro ipparionansHo. Bigmosiano, amanramis
EeKOHOMETPUYHHUX MOJIETIeH 3 ypaXyBaHHSIM OUiKyBaHb Cy0’ €KTiB TOCIIOAPIOBAHHS IO/I0 TIEPCICKTHB PO3BUTKY
Ta pe3yJIbTaTiB BIACHOTO Oi3HECY, CIIOKMBYMX HACTPOIB IIOJIO € BUPIIIATHHOK YMOBOIO TIIBUIICHHS 1X e(eK-
TUBHOCTI. DOpMyBaHHS MAaKPOSKOHOMIYHHUX MOJIEJICH B KOHTEKCTI 13 3aCTOCYBaHHSIM IHCTPYMEHTIB ITOBEIIHKOBOT
E€KOHOMIKH JI03BOJIsIE€ e(hEKTUBHO MOJICITIOBATH 1HMIAIIIHI TpOIlecH, BPaXOBYIOUH MCUXOJIOTIYHI Ta COIIOKYJIThb-
TYpHI aclIeKTH MPUUHATTS pimieHb. [Ipu poMy camMe BpaxyBaHHS paIliOHATBHHUX Ta ippallioHaJbHAX CIICMEHTIB
TNPUAHATTS pillleHh €EKOHOMIYHIMH areHTaMH ITOKPAIy€e IIPOTHO3YBaHHsI Pe3yIbTaTiB MAKPOSCKOHOMIYHUX CTpa-
TEriil PO3BUTKY KpaiHU.
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Jem’ssnayk Oabra IBaniBHa,
O0OKMOp eKOHOMIUHUX HAYK, OOYyeHm Kapedpu pinancis, obniky i ayoumy
Hayionanvrozo yrisepcumenty « Ocmpo3oka akaoemisny

IHHOBAILIIi B ®IHAHCOBII HAYIII TA €BPOIHTETPALIIIIHI MPOLIECU YKPATHH

Ipobnemu innosayiil ¢ Qinancosill Hayyi ma eepoinmepayiiini nPoyect 3HAYHO 6NAUBAIOMb HA (POPMYBANHS CYUACHOT
@inancosoi cucmemu Yrpainu. Came asmopcoKkuii Konekmus po3Kpus yi NUManHs y KoLeKMUuGHil MOHO2papiuHill npayi, siKka
8i000Opasicae esontYito PiHancosoi cucmemu Ykpainu: 8i0 meopemuyunozo 6azucy, yepes peaii QyHKYIOHY8aAHHS 00 nepcnex-
mus ii po36y006u 6 yMoeax €8poinmezpayitinux npazHeHs.

Olha Demianchuk,
PhD, professor of Finance, Accounting and Auditing Department,
The National University of Ostroh Academy

INNOVATIONS IN FINANCIAL SCIENCE
AND EUROPEAN INTEGRATION PROCESSES OF UKRAINE

The problems of innovation in financial science and European integration processes have a significant impact on the
formation of the modern financial system of Ukraine. The authors have addressed these issues in a collective monographic
work that reflects the evolution of the financial system of Ukraine: from the theoretical basis, through the realities of functioning
to the prospects for its development in the context of European integration aspirations.

Po30ynoBa cydacHoi hiHaHCOBOT cucTeMH YKpaiHH BiIOYBAETHC i/ BIULTHBOM 30BHIIIHIX i BHYTPIIIHIX YUH-
HUKIB, SIKi BU3HAYAIOTh XapakTep, TeMI 1 mpomopuii ii Tpancopmamii. 1o rmobanizauiiHux W iHTerpauiiHux
MIPOLIECIB, SIK1 BILTMBAIOTh HA (JiHAHCOBI CHCTEMU KpaiH, 1[0 PO3BUBAIOTHCS, B YKpaiHi I0AAJUCH 111¢ HOBI YHHHU-
KU TIOB’s13aH1 31 30pOIHOI0 arpeci€ero 1 HeoOXiTHICTIO akKyMYJIAIil piHaHCOBHUX pecypciB Ui 0OOPOHU 1 BUYKUBAH-
HS HAIIO1 JiepKaBH B yMOBaX BiliHHU.

ABTOpCBKHI KOJIEKTHB Kadenpu (iHaHCIB eKOHOMIYHOTO (paKyJIbTETy MiArOTyBaB aKTyaJlbHY HAyKOBY IIpa-
o « DIHAHCOBA CUCTEMA YKPATHU: PEAJIIT, BUKJIMKU, ITIEPCIIEKTUBM»: moHorpad./3a 3ar. pes.
n.e.H., mpod. I. O. JIrotoro. Kuis:2023.420 c., sixa ak1ieHTy€ yBary npodecioHaiB Ha CydacHHUX NMpobiaeMax Te-
opii 1 mpakTHKH (hiHAHCOBOT HAYKH.

MoHorpadist cKJIaaeThCcsi 3 YOTHPHOX YACTUH, KOXKHA 3 SKUX IMOCIIOBHO 1 JIOTIYHO BUCBITIIIOE aKTyalbHI
MMUTaHHS CBOJOIIT (JiIHAHCOBOT CHCTEMH YKpaiHHU: BiJl TCOPETHYHOTO Oa3ucy, yepes peatii QyHKIIOHYBaHHS JI0
MEPCIIEKTUB ii po30yI0OBH B YMOBaxX €BPOIHTETpAIlifHUX MparHeHb. OKpeMuit po3aisl IPUCBIYCHUHN JeTepMiHaH-
TaM BUKJIHKIB 1 3arpo3 y (iHaHCOBIH cucTeMi YKpaiHu.

[Tomyk ageKBaTHUX BIAMOBIJCH Ha COIiaJIbHI, CKOHOMIYHI, TOJIITHYHI aCTIEKTH Yepe3 (iHAHCOBI IHCTPYMEH-
TH € BOXJIMBUM YMHHUKOM BH)KMBaHHS HaIlll B yMOBaX BiliHU 1 popMyBaHHS TiABAJIUH 1151 3a0€3MeYeHHS CTIHKO-
T'0 €eKOHOMIYHOTO PO3BUTKY 1 BiTHOBICHHS JOOPOOYTY TpOMAJISH.

Baxko He moroauTHchk 3 aBTopamMu MOHOTpadii, Mo «moBHOUIHHE (iHAHCYBaHHS 30pOMHUX CHI YKpaiHm»
1 CEKTOpY OOOPOHH € IIEPIIOUYEePTrOBUM 3aBIAHHIM (PiHAHCOBOI MOMITHKMY'. B 1IbOMY KOHTEKCTi OCOOIUBHIA iHTE-
pec IpeACTaBISIOTh PO3AIIN MPUCBIUCHI OF0DKETHIN Oe3meni YKpainu Ta 3apy0iKHOMY JOCBiAy eMicii BifichKo-
BUX OOJITaIliil Ta Cy4acHIii BITYM3HSHIN MPAKTHUII 1X BUKOPUCTAHHS.

HeoOXiHICTh BUKOHAHHS COIIAJIbHUX 3000B’s3aHb TIepe] TPOMaJTHAMH KpaiHU, 3arOCTPEHHS MIrpamiiHuX
YUHHHKIB, IeMOTpadidYHUX MUTaHh B YMOBAaX BIMHM € BUKJIMKaMH Ha sIK1 MIOTPIOHO JIaBaTH CBOEYACHY BiITIOBI/Ib,
100 30eperTy MOTEHIAN JIJIs TOJAIBII0I eKOHOMIYHOI CIIPOMOKHOCTI 110 BiAOYIOBH Ta BIJHOBJICHHS HAIIOl
Kpainu. Byke 3apas, mij yac BiliHH, TOTPiOHO 3aKJIacTH OCHOBY JUId peopMyBaHHS MEHCIHHOT cCUCTeMHU YKpai-
HH, (PiIHAHCOBO-TOCIIONAPCHKOL TIsUTFHOCTI AepKaBHUX IIAPHEMCTB, IPOJIOBKYBATH PO30YIOBYBATH OIOKECTHY
CHCTEMY Ha 3acagax e()eKTHBHOCTI, MPO30POCTi 1 mia3BiTHOCTI. OTKE, MUTAHHS, SIKi PO3TIIAAIOTHCS Y KOMCKTHB-
Hiil MOHOTpadil, € aKTyaTbHUMH | BUKIIUKAIOTh HAYKOBHI 1HTEpEC.

! dinancosa cucrema YKpainu: peatii, BAKIMKY, HEPCIEKTUBH: MOHOTpad. / 3a 3ar. pej. a.e.H., pod. 1. O. Jlrororo. Kuis: 2023.
C.3.
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OxpeMuii po31Ii MPUCBIYCHUH TIT00ati3amiitHiid TpaHcopMaIlii HalioHATFHUX (P IHAHCOBUX CUCTEM, JIe TPYH-
TOBHO PO3KPUBAETHCS BIUIMB T100ai3amii Ha piHAHCOBI CHCTEMU Pi3HUX KPaiH i BaXIIUBICTh BPaXyBaHHS IIbOTO
(dakropy mpu po30yI0Bi BITUM3HAHOI (hiHAHCOBOI cucTeMH. Sk 3a3HadeHo y MoHorpadii «1o/10 MuTaHHA CTa-
OUTPHOCTI THX YM IHIIMX CyO’eKTiB rioOanizalii, TO Le He JUIIe MUTaHHA TEeHACHIIT A0 iXHbOI camMOi30JALii,
a HaBIIaKH, PO3IIHPEHHS 30HH BHOOPY, @ OTXKE, 1 MO rI00anbHIX KOMYHIKamii»?. 3aBaskd CHiBIpaIl 3 Mik-
HApOJHUMH (pIHAHCOBHUMM OpTaHi3alisMu ¥ KpaiHaMH — MapTHEpaMH, SIKi HaJar0Th TPAHTOBI KOIUTH 1 MO3UKU
VYkpaiti, MU IPOXOJUMO TIei CKIIaIHUH 1epioj] 0e3 COollialbHUX MOTPSCiHb.

HacxkpizHoro niHi€lo Bciei KOJICKTHBHOT MOHOTpadii € BUCBITICHHS HANIPSAMIB peaiizamii eBpoiHTerpamiiHmx
MparHeHb YKPaiHChKOTO HApOJy Yepe3 BIPOBADKCHHS (DiIHAHCOBHUX MEXaHI3MiB, sIKi BiJIIIOBINAIOTH YICHCTBY B
€C i HATO. IlinTpuMy€eMo MO3UIII0 aBTOPIB 110 «OTHOYACHO MU TIOBUHHI TyMaTH PO MaiiOyTHE HAIIOT IeprKa-
BH, PO 11 MicCIIe B €BPOIIEHCHKOMY ITPOCTOPI»®.

KonextuBaa MoHorpadis «DinaHcoBa cucTeMa YKpalHH: peatii, BUKIUKY, TIEPCIICKTHBI ITiArOTOBICHA Ka-
¢benporo (iHAHCIB 32 HAYKOBOIO pelakiicro 3aBimyBadya kadenpu mpodecopa 1. O. JroToro Oyma mpucBsdcHa
30-pivuro 3acHyBaHHA Kadeapu (hiHaHCIB eKOHOMIYHOTO (hakyabTeTy KHIBCHKOTO HAIlIOHABHOTO YHIBEPCHTETY
imeni Tapaca IlleBueHKa i € BATOMUM BHECKOM Yy PO3BHTOK BITYH3HSHOI (PiIHAHCOBOT TyMKH.

PosrnsnyTi y MoHOTpadii TeMu eBosomii myOaiunux (iHaHciB, ix Tpanchopmarii B ymMoBax BiiiHM, BU3HA-
YeHHS TOJANBIIMX CTPATEriyHUX 1 TAKTUYHUX Iinel y GiHaHCOBIH cdepi, sKi MOBUHHI OyTH peaizoBaHi 3 Me-
TOIO SIKHAMIIBUALIOTO Ta e()eKTUBHOTO (DYHKI[IOHYBaHHS JepKaBH B yMOBaX BIHU 1 B IEPCIIEKTUBI TTOBOEHHOTO
BiJTHOBIIEHHS YCiX c(hep eKOHOMIKH Ta 3abe3rnedeHHs 100poOyTy HaceleHHs 3acIyTOBYIOTh Ha yBary MUpPOKOTO
KoJia (paxiBuiB —(piHAHCHUCTIB, MOMITHKIB, BCIX, KOMY HE Oalayxe MaiiOyTHe HAIIOT KpaiHH.

B ninomy monorpadis Mae Baromy HayKOBO-TEOPETHUHY 0a3y, IPYHTYETHCS HA PENpPE3CHTaTHBHOMY 00Cs31
BUKOPHUCTaHHA (PaKTHYHOTO MaTepiaiy, o 3ade3neuye 00’ eKTUBHICTh Ta JOCTOBIPHICTh OTPUMAaHHX PE3yIbTaTIB.
KonekruBHa MoHOTpadis XapaKTepU3YEThCS IUTICHOI CTPYKTYPOIO, JIOTTYHUM TIOJAHHSIM MaTepiaiy i TTHONHO0
MIPOHUKHEHHS y CYTh MPOOJIeMH po30yI0BU BITUN3HSAHOI (DIHAHCOBOT CHCTEMH.

MowHorpadis «DinaHcoBa cucTeMa YKpaiHW: peallii, BUKIUKH, NEPCIEKTHBUY BHUKOHAHA HA HAICKHOMY
npodeciitHoMy piBHI Ta PEKOMEHIYETHCS IMUPOKOMY KOJTy (paxiBIliB, €KCIIEPTiB, JOCTIIHUKIB, acIipaHTaM 1 CTY-
JICHTaM — yCIM, XTO IMOTpeOye HANPAIIOBaHHS ¢(EKTHBHUX PIIIeHb Y (hiHAHCOBIN cdepi.

2 dinaHcoBa crcTeMa YKpaiHu: pealtii, BUKIMKH, IEPCIIEKTHBU: MOHOTpad. / 3a 3ar. pel. 1.¢.H., mpod. 1. O. Jlrotoro. Kuis: 2023.
C. 329.
3 Tam camo. C. 8.
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