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MOJEJIOBAHHA EKOHOMIYHUX PU3UKIB IIIJ] BININBOM EKOHOMIKO-
MNOJITAYHOI HEBU3HAUYEHOCTI HA I''TOBAJIBHI TOPTIBEJIBHI TIOTOKH

MisicHapoOHa mopeiens € adiCIUBUM YUHHUKOM eKOHOMIUHO20 3DOCMAHHS, CRPUOUU iHmeepayii 00 HOBUX PUHKIB, 080-
JIOOTHHIO CYYACHUMU TEXHONIO2IAMU Ma 00CmYny 00 HeoOXIOHUX pecypcis. Bona maxodc 3abe3neyye cmumyn 0is cneyiani-
3ayii ma 0036015€ Kpainam eghexmusHiule 8UKOPUCMOBY8AMU CE0I NOPIBHSIbHI nepesau. Boonouac 2n06anbhi mop2osevhi
NOMOKU 3ATUUATOMBCSA YYMAUBUMU OO BRAUBY 3MIH Y 308HIUHLOMY CEPEOOBUI, MAKUX AK eKOHOMIYHI KpUu3u, NOAIMUYHI
mparcghopmayii uu BUHUKHEHHS HOBUX bap €pis y cghepi mopeaiari.

YV 0ocnioscenni 30iticneno rpynmosHull aHaniz 6NaAUEY eKOHOMIKO-NOAIMUYHOI HeBUSHAYUEHOCTI HA OUHAMIKY 2100ad1b-
HUX MOP20BENbHUX NOMOKIE. Busgneno kiovosi YUHHUKY, WO USHAYAIOMb HANPAMU PO3GUMKY MIXCHApOOHoi mopeieni. /s
ananizy 6yn0 3acmocoano enposaddicenns VAR-mooeni, memooonozii Monme-Kapno ma nioxodie mepeceso2o anauisy,
SAKI 00380UNU NpOBecmU 6cebiuHe MOOeN8aHH 8i0N0GiOHUX npoyecie. Ompumari pezyibmamu niomeepoN’Ccyomv, ujo
3POCMAHHA PIBHA eKOHOMIYHOI HeBU3HAUEHOCTI CYMMEBO CHOBLILHIOE 00CA2U MIHCHAPOOHOI MOP2i6i, cmeopowyu 0o0am-
K061 bap ‘epu 01 ii pozsumky. Cyenaphe MooenioganHs 00 3M02y OYIHUMY NOMEHYIUHI PUSUKU Ma 3anpONoHy8amu aoan-
mayitini cmpamezii 075t NOM SIKULEHHSL He2AMUBHO20 GNJIUBY MAKUX A6ULY.

VY niocymxy chopmynvosaro eucnosox npo ooyinbHicms iHmespayii ROLIMUYHUX ACNeKmis y npoyec po3pooKu cmpame-
2ill MOp2o8enbHOI NOIMUKU 3 MemOoio 3a0e3neueHHs ii Cmillkocmi 00 308HIUHIX PUSUKIE.

Knrouogi cnoea: exonomiuni pusuxu, eKOHOMIKO-NOIIMUYHA HeGUIHAYEHICIb, MOP20B8ebHI NOMOKU, MOP2igebHA GIliHA.
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MODELING ECONOMIC RISKS UNDER THE INFLUENCE
OF SOCIO-POLITICAL UNCERTAINTY ON GLOBAL TRADE FLOWS

International trade plays a crucial role in economic growth, facilitating integration into new markets, access to advanced
technologies, and the procurement of essential resources. It also promotes specialization and enables countries to capitalize
on their comparative advantages more effectively. However, global trade flows remain highly sensitive to external shocks such
as economic crises, political transformations, and the emergence of new trade barriers.

This study presents a comprehensive analysis of the influence of economic and political uncertainty on the dynamics of
global trade flows. It identifies key risk factors that shape the development of international trade. The research applies a
combination of Vector Autoregression (VAR) modeling, Monte Carlo simulation, and network analysis to thoroughly model
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the relevant processes. The findings indicate that rising economic uncertainty significantly hampers international trade
volumes, introducing additional constraints on trade expansion.

Scenario modeling was used to assess potential risks and to develop adaptive strategies aimed at mitigating the adverse
effects of such uncertainty. These strategies underscore the necessity of both proactive and reactive measures to uphold trade
stability during periods of turbulence. The results emphasize the critical role of political variables in shaping effective trade
strategies.

In conclusion, the study highlights the imperative of integrating political considerations into trade policy formulation
to enhance resilience against external risks. A balanced approach that accounts for both economic and socio-political
uncertainties is essential for sustaining the stability and long-term growth of global trade, particularly in an increasingly
volatile geopolitical environment.

Keywords: economic risks, socio-political uncertainty, trade flows, trade war.

IMocTanoBKa npo6JieMu. 3 po3BUTKOM Tito0ai3aiii KpaiHu CTarTh OLTBII 3aJICXKHUMH OJTHA BiJ 0AHOI. Eko-
HOMIYHI Ta IOJITHYHI KPU3H B OJIHIN KpaiHi MOXKYTb IIBUJIKO ITEpPeaBaTHCS HA 1HII PETiOHH, TOPYIIYIOYH 3BUYHI
MIXKHAPO/IHI MOTOKH. [ 7100abHI TOPTOBENbHI MOTOKH, K1 (OPMYIOTHCS Yepe3 B3aEMO/IIF0 KpaiH Ta MiIpUEMCTB
Yy MDKHapOIHIH eKOHOMIII, ITepe0yBaroTh il HOCTIHHUM BIUIMBOM Pi3HOMAaHITHUX (DaKTOPIB.

I'moGanbHi TOPTiBENBHI MOTOKHM BiJirpaloTh KIIOYOBY POJIb Y CHPHUSHHI €KOHOMIYHOMY IIPOTPECY Pi3HHX
KpaiH. BoHu BH3Ha4arOTh CTYIiHB IHTErpamii eKOHOMIKH KOKHO1 KpaiHH y CBITOBY €KOHOMIUYHY CHUCTEMY Ta
CTYIiHb BIIKPUTTA HOBUX PUHKIB 1 pecypciB. Lle Takok CyTTEBO BIIMBAE HA BHYTPILIHIO €KOHOMIYHY CTaOiIb-
HicTh. OJIHAK HA Il TOTOKU MOCTIHO BILTMBAIOTH PI3HOMAHITHI €KOHOMIYHI Ta MOJITUYHI YUHHHUKH, 110 POOUTH
iX HaJ3BUUYAHO YYTJIMBUMHU JI0 3MiH 30BHIIIHBOTO cepenoBuiia. OcoOIMBO BaXIIMBUM € BIUIMB €KOHOMIYHOT Ta
MOJIITHYHOT HEBU3HAUEHOCTI, 10 CTBOPIOE AOAATKOBI PU3MKH [T (PYHKIIIOHYBaHHS MIXXHAPOTHOT TOpriBimi. Posy-
MiHHS BIUTUBY CKOHOMIKO-TIOITHYHOI HEBU3HAUCHOCTI Ha TI00aIbHI TOPrOBi MOTOKHM Ma€ BUPIMIATbHE 3HAUCHHS
JUTSL TIPOTHO3YBAHHSI 3MiH CBITOBOTO PUHKY, ONTHMi3alii 30BHIITHHOCKOHOMIYHOI TONITHKH Ta (POPMYITIOBAHHS
JIOBIOCTPOKOBHX CTPATETiil PO3BUTKY. AHAII3 ITMX B3a€EMO3B’S3KIB € BAYKJIMBUM iIHCTPYMEHTOM JUISI yPSIIiB, KOM-
MaHiil Ta iHBECTOPIB, OCKUILKH BiH JIOTIOMArae MOKPAIIUTH 1X aIalTHBHICTh JIO 3MiH 30BHIIIHBOTO CEpPEIOBH-
113, 3HU3UTH PiBEHb PU3UKY Ta BU3HAYUTH HOBI MEPCIIEKTHBH CKOHOMIYHOTO 3pOCTaHHS. B yMOBax moCHICHHS
rio0aizarii Ta 3pOCTaHHS CydyaCHHX €KOHOMIYHMX 1 TIOJITHYHUX BHKJIMKIB 1€ MMTaHHS HAOyJI0 Ha/I3BUYAHHOT
aKTyaJIbHOCTI JUTsl 3a0e3MeueHHs cTablTbHOTO (DYHKIIIOHYBaHHS CBITOBOI EKOHOMIKH. X04a iICHY€E BEIHKA KiJib-
KICTB JIOCITIJDKEHb, SIK1 aHATI3YFOTh Pi3HI aCIIEKTH €KOHOMIKO-TIOMITHYHOI HeBU3HAYEHOCTI, 3aJTUIIIAI0THCS BEJIMKI
MPOTAIMHH B PO3yMiHHI ii KOMIUIEKCHOTO BIUIMBY Ha MDDKHAPOAHY TOPTiBII0. OIHIEIO 3 KIIFOUYOBUX IPOOIIEM € TE,
0 B3a€MOJIis MOJIITHYHUX 1 EKOHOMIYHUX (PaKTOPIB HE BPAXOBYETHCS HAJCKHUM YHHOM, IO YCKJIAHIOE OIliH-
Ky X CHIJIbHOTO BIUIUBY Ha TOProBi NOTOKH. KpiM TOro, OUIbLIICTh pOOIT 30cepeikerHa Ha KOPOTKOCTPOKOBUX
3MiHaXx, TOJII SIK BaXJIMBO JOCIIIPKyBaTH JJOBFOCTPOKOBI HACIIAKY MOETHAHHS ITI00aJIbHUX €KOHOMIYHUX MOTPS-
CiHb 13 ITOJITUYHOIO HecTaOuIbHICTIO. [le BMMarae HOBUX METOMIB 1 MOZCIEH Il TNIHOMIOl Ta BCeOIYHOT OI[IHKH
B3a€MO3B’SI3KiB MIX IIUMU (DaKTOPaMU, 1[0 JTOTIOMOKE 3pOOUTH TOUHIII MPOTHO3M MaHOyTHIX 3MiH Y CBITOBUX
TOPTOBUX MOTOKAX.

AHaJIi3 ocTaHHIX J0CHiIKeHb Ta my0ikaniii. ToprosenpHi MOTOKH BiIirpaioTh OJHY 3 KIIOYOBUX poJieil y
(yHKIIIOHYBaHHI €KOHOMIKH Oyb-sIKOi KpaiHH, aP)ke BOHU € BKJINBUM E€JIEMEHTOM CTaJIoro ii po3BUTKy. Tema
BIKE PO3TIISaacs B HAYKOBHX JIOCII/DKEHHSX, O/THAK BOHA U JIaJli 3aJIMIIAETHCS aKTyalIbHOK, 0COOJIMBO B yMOBaX
r100aIbHUX TeOMOIITHYHUX 3MiH. Y cBOii poOoTi aBTopu E. Cavalli & J. Jalles [1] 3acTocoByrOTh OalieciBChbKHA
X1 JUTSE MOJICITFOBAHHS PH3HKIB Ha (DiHAHCOBUX pHHKaX. [lel MeTo1 Mae BayIIMBY mepeBary, OCKUIbKA JI03BO-
JISi€ TOYHO OIIHFOBATH MMOBIPHICTh BHHUKHEHHS TOJITHYHUX T4 €KOHOMIYHHX TMOJIH. Takoxk 3aciayroByrOTh Ha
yBary JOCJIIJDKCHHS aMepUKaHChKiX HaykoBmiB J. Horigan & Y. Zhou [2]. Y cBoeMy JOCIHIKEHHI BOHH BHUKO-
PHUCTOBYIOTH NIMPOKHIA HAOIp METOIIB, 30KpeMa MapaMeTpUYHi Ta HelapaMeTPUYHI MiAXOIU JUTsl aHATI3Y BIUTUBY
PI3HOMaHITHUX (PaKTOPIB Ha (hiHAHCOBI MOTOKH. J[0 ITUX GaKTOPIB BOHK BKIIFOUAIOTH K EKOHOMIUHI TpaHc(hopMa-
11, TaK 1 HONITHYHI 3MiHH. 3 OTIAY HA Cy9acHHU CTaH OCHTIKEHb BAPTO 3a3HAUUTH, [0, X0Ua 0arato HayKOBUX
POOIT yke BpaXxOBYIOTh aCIIEKTH €KOHOMIKO-IIOMITHYHOI HEBU3HAUCHOCTI, OUIBIIICTE 13 HUX (POKYCY€ETHCS JIHIIE
Ha OKPEMHX YMHHHUKAX, HEXTYIOUM KOMIUIEKCHUM aHaJli30M B3a€EMO3B’s3KiB MK HUMH. OKpiM TOT0, BiTHOCHO
HebaraTo J0CIHiHPKeHb IPUCBAYECHO JI€TAIBHOMY aHalli3y TOProBeJIbHUX MOTOKIB MK KpaiHaMH, 110 MiAKPECIIIOe
HEOOX1THICTh MOAAJIBIIOr0 BUBUEHHS IbOro nuTaHHs. 3okpeMa, T. UynixiHoi [10], sika y cBoill poOOTi aHami3ye
BIUIMB IJ100aNbHUX 3MiH Ha CTpATErii aJlbsSHCIB 1 TOPrOBEIbHY MOJIITHKY B KOHTEKCTI Cy4acHOTO CBITOBOT'O JIaH/-
madTy. ABTOpKa pO3TJIsiIae, sIK KOMIAHI{ Ta AepxaBU aJaNTyIOThCs OO HOBUX BUKJIMKIB i MOXIHBOCTEH, 110
BUHHKAIOTh YHACIIIOK T€ONMOTITHYHUX MEPETPYCOK, EKOHOMIYHOT HECTaOIIFHOCTI Ta TEXHOJIOTTYHUX 1HHOBAITIH.
A Takox L. 1. Tapumtok [11]: y cTaTTi po3risgar0OThCsi BUKJIMKH, IO TOCTAIOTh MEpe]l 30BHIIIHbOTOPTOBEIb-
HOIO JIiSNTBHICTIO YKpaiHu, Ta IXHIH MOTEHIIIMHUI BIUIMB Ha eKOHOMIUHY Oe3neky aep:kaBu. OTxe, HeTOCTATHS
KIUJIBKICTh I'PYHTOBHHUX JOCHIIDKEHB Y MM ramy3i MiAKPECIIOE BaXKIIMBICTD MOJATBIIOT0 BUBYCHHS MIKHAPOIHUX
TOPTOBEJIBHHUX IMOTOKIB, OCOOIMBO 3 OTJISITy HA CyYacHI BUKIIMKH Ta 3MiHHU Y TI00abHIH €KOHOMIIII.
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Mera i 3aBJaHH$ 1OCJII2KeHHsI: PO3POOUTHU Ta 3aCTOCYBATH EKOHOMETPUYHI 1 CIIEHAPHI METOH AJISl OLIHKU
SKOHOMIYHUX PU3HKIB y ITI00aIbHINA TOPTiBIIi.

Buxnan ocHoBHOro marepiany. CTpiMKHIi pO3BUTOK CBITOBOT eKOHOMIKH Ta ITOTITMOICHHS B3a€MO3JICKHOCTI
MDK JIepKaBaMH 3yMOBHJIM CYTTEBE 3POCTAHHS BaroMOCTI MIKHApOJHOI TOPTiBIi B Cy4acHOMY INIOOATBHOMY
npoctopi. ['mo6anbHI TOProBeIbHI MOTOKHM 3aMAlOTh HEHTPAJIbHE Miclle HE JIMIIE y MPOIEcax eKOHOMIYHOTO
PO3BUTKY, ajie i BAKOHYIOTh POJIb CBOEPITHOTO OapoMeTpa 3MiH y CBITOBIH (D iHAHCOBIH Ta MONITUYHINA CHCTEMAX.
Jlo KITIOYOBMX IMOKA3HHWKIB, sIKi BiIOOpakaroTh I1i TpaHcdopmallii, HajexkaTb 00CATH MIKHAPOIHOI TOPTIBII,
pPIBEHb €KOHOMIKO-TIOJIITHYHO! HEBU3HAYCHOCTI, JUHAMIKA BAIFOTHUX 1HJEKCIB, a TAKOXX PIBEHb BIIKPUTOCTI
HallOHAJIbHUX €KOHOMIK.

OcTtaHHI POKH CBITOBAa TOPTIBIS 3IMITOBXYETHCS 3 HOBHMH BHKIHUKAMH, CEpell SKUX 3MIiHU Yy TI00aTBHOMY
TIOTTUTI, BAJIFOTHI KOJIMBAHHS Ta HECTaOIbHICTh (PIHAHCOBUX PUHKIB. [TapanenbHo 3 1M eKOHOMIYHO-TTOJTI THYHA
HEBU3HAYCHICTh CYTTEBO BIUIUBAE HA MPHUHATTS PIlICHh CKOHOMIYHUMHE CY0’€KTaMU, TPAHC(HOPMYIOUU CTPYK-
TYpY MDKHApOJHHX TOPTOBEIBHUX 3B’s3KiB. Y TaKMX yMOBaX 3pOCTA€ aKTYaJIbHICTh MPOBEICHHS BCCOIYHOTO
aHaJli3y B3a€MO3B’SI3KIB MK OOCSITaMU CBITOBOT TOPIiBJi Ta KIIFOYOBUMH MaKpPOEKOHOMIYHUMHU MOKAa3HUKAMH.
BuBueHHs LMX acHEKTiB J03BOJISE Kpalle OCSITHYTH 3aKOHOMIPHOCTI TpaHchopMaliil y MiXXHapOJIHii Toprisii
Ta OIIHWUTH, K PI3HOMAHITHI €eKOHOMIYHI YMHHUKHU BIUIMBAIOTH HA TJI00aJIbHI TOProBeibHI MOTOKH. Taki 1oci-
JOKEHHS CHPUSTUMYTh TITHOIIOMY PO3YMIHHIO MEXaHi3MiB ()YHKI[IOHYBaHHSI CBITOBOT €eKOHOMIKH 1 JOTIOMOXYTb
OKpECIUTH (aKTOPH, IO BiAIrpaloTh KIOYOBY POJIb Y (POPMYBAHHI TUHAMIKU TOPTiBIIi.

VY nocnimpkenHi Oylio MpoaHalli3oBaHO YaCOBUH Psiji JaHUX, IO OXOIUTIOE Tiepion 3 1996 p. mo 2024 p. Yci
BUKOPHCTaHI JAaHi MaloTh TI00aIbHUI XapakTep, TOOTO BOHM BiZOOpa)karoTh MOKA3HUKH Y BCIX KpaiHaxX CBiTy.
s MonenroBaHHs Oysio 0OpaHO I’SITh 3MIHHMX: 3aJICXKHOIO 3MIHHOKO € o0csr riodansHOi Topriemi (VGT), a
HE3aICKHUMH € eKOHOMIKO-ToliTHuHa HeBu3HaueHicTh(EPU), ingekc momapa CLHA (DI), iHIeKe BIIKpPHTOCTI
toprieii (TOI) Ta iHnekc rnodanpHO1 ekoHOMIuHOT akTBHOCTI (GEAI). 3 aHani3y naHux BUIHO, IO 3arajbHUMA
TPEHJI 00CSTY CBITOBOI TOPTIiBIII Ma€e BUCXIHY TEHIEHIIIIO, X0Ua CIIOCTepiramucs 3HauHi camu: y 2009 p. uepes
¢inancoBy kpu3y (2008 p.) oocsr Topriemi mocsrayB 41,88 %. Y 2015 p. obcsr rimobansHOT TOPTIBIII 3HOBY 3HH-
3uBcs 10 44,30 % depe3 cepiro eKOHOMIUHHX Ta MOMITHIHUX NOTpsciHb. Y 2020 p. uepes mangemito COVID-19
o0csITH TOPriBii 3HOBY 3HaYHO Brayu 10 41 %, a Bke B 2021 p. modanocs BiTHOBICHH, JocsarHyBIH 46,05 %.
3arajom MpOCTEKYETHCS BUCXITHUN TPEH] 13 HUKITIYHIMH KOJUBAHHAMH, IO OYJI0 Bi3yari3oBaHO Ha rpadiky.

20 ORI NIER

Year

Puc. 1. Bizyauaizania O6csiry riio6aabHoi TOprisiii

Licepeno: po3pobiaeHO aBTOpaMu.

[lepen moOy0BOIO MOJIENEH MPOBEICHO KOMIUICKCHUH aHai3 TaHUuX. 30KpeMa 3[IHCHEHO BUIIAJICHHS BUKH-
JIB, MIEPEBIPEHO TINMOTE3y MPO HOPMAIBHICTh PO3IMOJLIY Ta OIIHEHO CTAIlOHAPHICTH psiiB. [lepBUHHMIA aHAaII3
13 BUKOPUCTaHHAM po3iiupeHoro tecty Jliki dyrnepa 3acBiUMB HECTAIOHAPHICTD IAHUX, 110 CTAJIO IMiICTABOIO
JUTSL 3aCTOCYBaHHS TU(EPCHIIIOBAHHS 3 METOIO IPUBEICHHS PSIIB 0 CTaIlioHApHOTO cTaHy. [l aHamizy B3ae-
MO3B’sI3KiB MK 3MIHHUMHU 00paHa BeKTOpHA aBToperpeciitna moaens (VAR), ska 103B0JIs€ OLIIHIOBATH TUHAMIKY
Ta B3aEMOJII0 3MIHHUX Yy Yaci. OnTuManbHuii ar 0yB oOpaHuii 3a jonoMmororo kputepis Akaike 1 Haiikpammii
pe3ynbpTar OyB AOCATHYTO mpH Jjary 3. Jis moaaiblioro aHaiizy nmoOyA0BaHO YOTHPH BapiaHTH Mojenei: 0e3
BpaxyBaHHS KOHCTAHT 1 TPEH/IIB, 13 BpaXyBaHHAM JIMIIE KOHCTaHTH, JIMIIE TPeHIy a00o 000x ckiagoBux. OLiHka
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iXHBOT SKOCTI TIOKa3aa, o HAWKPamoIo € MOAEIh 03 BpaxyBaHHs TPEHIIIB 1 KOHCTAHT, OCKLUTBKH I KOMITOHEH-
TH OyJI0 YCYHYTO IIiJ 9ac Ipolecy Tu(epeHIioBaHHs. Pe3ynbTaT MOACTIOBAHHS CBiq4aTh PO 3HAYHUHN BILIHB
OKpEeMHUX 3MIHHUX Ha 00CST r100ajJbHOi TOPTiBii, 30KpeMa, EKOHOMIYHO-TI0JIiTHYHA HeBU3HavyeHicTh (EPU_diff2)
Mae cyTTeBuil eext Ha oOcsr raodanbHoi Topriai (VGT_diff2), o miaTBepaxkye icHyBaHHS 3B’ A3KY MK IUMH
MOKa3HUKaMH. AHanoridHo, inaekc ponapa (DI diff2) rakox BmmuBae Ha VGT diff2, nemoncTpyroun Baxiu-
BICTh IbOTO (haKTOPY AJISI MPOTHO3YBAHHSI 3MiH y Iio0anbHiil Toprismi. [naekc rao6aabHO! €eKOHOMIUHOT AKTHB-
Hocti (GEAL diff2) kopentoe 3 VGT _diff2 i1 BimoOpakae BIUIMB 3arajbHOr0 €KOHOMIYHOTO ITMKJIy Ha TOPrOBi
npouecH. JlocnipKeHHsT BUSBHIIO JIarOBUH €(eKT OKpeMHux (PakTOpiB i3 3aTPHUMKOIO B OJUH-ABA MEPIOIH, IO
MiAKPECIIOE YacOBY TUHAMIKY BIUIMBY Ha 00cCAT TOpTiBii. s mepeBipku aaeKBaTHOCTI OTPUMAaHOI MOJEINI IPo-
BEJCHO HHU3KY TecTiB: TecT [lopTMaHTO moKka3aB BinCyTHiCTH aBTOKOpessimii 3amumkiB (Chi-squared = 299.18,
df = 325, p-value = 0.8448); TecT HOPMaJIBHOCTI PO3IOJILTY 3aJUIIKIB 3aCBITYHUB BiAMOBIIHICT 3aJIUIIKIB HOP-
MabHOMY posmoaity (Chi-squared = 2.1133, df = 5, p-value = 0.8333); TecT Ha reTepoCKeJaCTUYHICTh BUSBHB
MOCTIHHICTD AUCIIEPCii MTOMHUIIOK, TOOTO BIJICYTHICTh T€TEPOCKEAACTUIHOCTI. [ MpoBeIeHHsI TTUONIOro aHaAi3Y
MIPUYUHHO-HACITIIKOBUX 3B’SI3KIB MIXK 3MIHHUMH OyJI0 3aCTOCOBaHO TecT [ pelHmKkepa. Pe3ynbTaTu bOTo TECTy
3aCBITYMIIH, [0 BCI JOCIIHKYBaHI TOKa3HUKH BIUTMBAIOTh HA OOCATH TI100abHOT TOPTIBII, IPHYOMY MiXK 3MiH-
HUMH ICHY€E MPUUNHHICTD, 1[0 CBITYUTH NMPO OJTHOYACHHUN BIUIMB 30BHIIIHIX YHHHUKIB. KpiM TOr0, BUKOPHUCTAHO
TECT Ha CTaOUIbHICTh, IKAH Mae Ha METI OI[IHUTH 3/IaTHICTh MOJIeNi 30epiraTi CTIHKICTh Pe3yIbTYIOUMX JaHHUX i
4yac BapirOBaHHS BXIJHUX 3MIHHHX.
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Puc. 2. Pe3ynbrar TecTy Ha cTadiibHICTH MOaeJIi

Jwcepeno: po3pobIEHO aBTOPaMHU.

3riHO 3 OTPUMAHWMH JaHWMH, TOBEIHKA MOJIENI 3aJMIIAEThCs BIJIHOCHO CTaOLIBHOIO 1 HE JIEMOHCTPYE
3HAYHMX BIJIXWJICHB IT1J1 BIUIMBOM 3MIiH Yy BXIJHHX IapameTpax.

[HCTpYMEHTOM aHali3y TaKOXX cTaia iMITyJibcHa-BinnmosinainpHa (GyHkiis (IRF), ska 103BoJIsS€ BiICTEKUTH
peaKIito 3MIHHUX Ha MIOKH (IMITYJIbCH) OKpEeMHX (PaKTOPIB Y AMHAMILI. 32 OTPUMAHUMHE Pe3ylIbTaTaMH aHAIi3y,
Bi3yalli30BaHUMH y TpadigHOMY IPEICTaBICHHI (pHC. 3), BUSIBICHO iCHYBAaHHS €(PEKTY 3aTPUMKH.

Hanpuknaza, Ha paHHbOMY eTami Miciid IMITYJIbCY TOKa3HHMK TJ100aJbHOI TOPriBil AEMOHCTPYE BiACYTHICTb
peaxiii Ha eKOHOMIKO-TIOJIITUYHY HeBU3HAauYeHICTh. [IpoTe y Ipyromy yacoBomy Iepiofi CIOCTepiraeThcs Hera-
THBHA peakiis 13 3HadeHHsaM -0,5783. Lle cBiAunTh Npo 3HIKEHHs 00CSTiB M100aJbHOI TOPriBIli y BIAMOBIAL HA
BiJIOBITHUI IMITYJIbC, TTOKA3yIOUH, 110 TIOYATKOBO IIOK HE Ma€ MHUTTEBOIO BIUIMBY, aje 3rOJOM HOro Jis cTae
3HaYHOI. [HTEHCUBHICTh IILOTO BIUIMBY 3MIHIOETBHCS 3aJI€KHO BiJI YACOBUX €TaIliB, IO BKAa3y€e Ha CKJIAIHICTh
B3aeMOJI{ MK 3MIHHUMH. [HITMMU CIIOBaMH, IMITyJILCH MOXYTh MaTH SIK KOPOTKOCTPOKOBI, TaK 1 JOBTOCTPOKOBI
HACIIIKH.

[Ticns BUKOpHCTaHHS BEKTOPHOI aBTOpETPECiiHOI Monenmi /Ui aHadi3y B3a€MO3B’SI3KiB MK 3MIHHUMH, Ha-
CTYITHUM €TaIloM € 3aCTOCYBaHHs MeToly MoHTe-Kapio, skuil jae 3MOry 3MOZICIIOBATH PI3HOMAHITHI clieHapii
MaiOyTHbOTO. [lel MeTos BUKOPHCTOBYE BUIAJIKOBI BUOIPKH IS CTBOPCHHS YMCEIBHUX CHMYJIALIN, 110 J103-
BOJISIE PO3TIIIHYTH MOSKIIMBI PE3YJIbTaTH 32 PI3HUX YMOB. 3aBISKH IIOMY ITiIXOIy CTBOPIOIOTHCS TPH KITIOYOBI
BapiaHTH PO3BUTKY IMOJIiN: 0a30BHH, ONTUMICTUYHHAN Ta MECUMICTUIHHN.
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Crihogonal Impuise Response from EPU_dit2
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Puc. 3. Pe3yabTar iMmnyiabcHo-BianoBinHol pynkmii

Jorcepeno: po3poOIeHO aBTOPAMHU.

Bba3oBi cueHnapii BimoOpakaloTh CEpeIHbOCTPOKOBI MPOTHO3M 0O€3 CYTTEBOrO0 BTPYYaHHS B EKOHOMIUHY
HOJITUKY 400 3 MiHIMaIbHUMH ii KOpUTyBaHHSIMU. ONTUMICTUYHUHN CLIEHAPiH OKpeCIIoe HaKpal i MOXKIMBUN
PO3BUTOK TOAIN, 32 SIKOTO peai3yloThCsl BCl MOTEHIIHHO MPOrHO30BaHi NEPEBaru Ta CTBOPIOIOTHCS CHPUSTIIN-
Bi €KOHOMiuHi yMOBH. [lecuMicTHuHMI ClieHApiH AeTai3ye HAUTipII pe3yabTaTH, M0 MOXKYTh BUHUKHYTH IIiJ
BIUINBOM HETaTUBHMX 30BHIIIHIX (paKTOPiB, TAKUX SIK CKOHOMIUHI KpU3H, BIHHY Ta iHIII TOAIOHI SBUINA.

Y KOXKXHOMY 3 PO3TJIIHYTHX CIIEHapiiB 3aCTOCOBYIOTHCS MEBHI KOPUTYBaIbHI KOS(]ili€HTH, SKi BIUIUBAIOTH HA
3MiHy 3HaYCHb BiAMTOBITHUX 3MiHHHUX. Y paMKax 0a30BOTO CIIEHapilo 1i KOe(iIlieHTH TPUPIBHIOIOTHCS 10 OIUHH-
ITi, [0 O3HAYa€ BIJICYTHICTh CYTTEBUX BiJIXWJICHD Bijl CTAHJAPTHUX YMOB, XapaKTEPHUX JIJIsl CTAOUILHOI €KOHO-
MIYHOT Ta IOJITHYHOI cuTyarlii. Takuil mixiJ1 T03BOJISE OIIHUTH CTaH 0e3 BpaXyBaHHs 30BHINTHIX (aKTOpiB, MO
MoOTIIH O BUKITUKATH 3HAYHI 3MiHH.

OnTUMICTHYHUHN CIIeHapii OOy J0BaHWH Ha TIPUITYIIICHHI ITPO MOKPANICHHS IOTOYHOTO CTAHOBHINA. Y TAKOMY
BHIAJIKy KOPHUTYBAIBHI KOS(Ii€HTH NEPEBUITYIOTH 3HAYCHH OIWHHIIL, 1[0 B CBOIO YEePTy BKa3y€e Ha CIIPUSATINBHUMA
BIUIMB 30BHIIIHIX 00cTaBuH. lle MOXe BKJIFOUYATH CTaOlIbHE €KOHOMIYHE 3POCTAaHHS, BJaJIl MOJITHYHI peopMH
YH peai3alilo MepCleKTHBHUX MPOCKTIB, SIKi MO3UTUBHO BiOOPAKAIOTHCS HA KIFOUOBHX ITOKa3HUKAX CHCTEMH.

Ha npotuBary 1npoMy necUMiCTHYHHUI cLeHapiii MOJEIOe CUTYallilo 31 3HAUHUM MOTipIIeHHsIM yMoB. Bin-
MOBiIHO, KOE(IIEHTH MaIOTh 3HAYEHHS, MEHIII 32 OJAMHUIIIO, 10 CBIAYUTH NMPO HETaTUBHHH BIUIMB HA PO3BH-
TOK. Takuil PO3BUTOK MOAIM MOKE CYMPOBOIKYBATUCS €KOHOMIUHUMH PELeCisIMU, CEpHO3ZHUMHU MOTITHYHUMH
KpHU3aMu a00 HaBiTh IT00ATBHUMH KOH(UIIKTaMH, SIKi CTBOPIOIOTH JOAATKOBUN THCK 1 0OMEXYIOTh MOKIMBOCTI
3pOCTaHHS KIFOUOBHX 3MiHHUX.

TakuM 9YMHOM KOXKEH CLIEHapiil BpaxoBye pi3Hi BEKTOpU BIUIMBY, JO3BOJISIIOUM TIHMOINE MpOaHAi3yBaTH
MOTEHI[IHUI PO3BUTOK IMO/Iii Ta CIIPOrHO3YBATH BiJITIOBITHI HACIJIKH.

PesynpTaté MozenroBaHHS MpoBeACHOTO MeToaoM MonTte-Kapino maioTe 3Mory chopMymIoBaTH HH3KY
BA)XJIMBUX BHCHOBKIB CTOCOBHO MPOTHO3YBAaHHSI OOCSTIB CBITOBOi TOPTiBJi 3a Pi3HOMAHITHHX EGKOHOMIYHHX
crieHapiiB. Jlist HAOYHOCTI, pe3yNbTaTH TOCIIKEHHS HaBelleH] B TaOJHII, sika BioOpakae 3HAYCHHS OCHOBHUX
MOKA3HUKIB JIJIsl KOYKHOTO 3 TPhOX CIIEHAPIiB: ONTUMICTHYHOTO, TIECUMICTUYHOTO Ta 6a30Boro. OKpiM TOTO, TIpe/-
cTaBJieH] Tpadiku 300paXKyIOTh AMHAMIKY 3MiH B 00Cs31 II00aIBHOT TOPTIBJII 32 IIMMU CIICHAPISIMU.

OnTUMICTHYHHN CIIeHapid 13 TTOKa3HUKOM O0CATY II00aIbHOI TOPriBJIi Ha piBHI 45,44 NEeMOHCTpYE CIpo-
MOJKHICTh €KOHOMIYHHX CHCTEM JIO BiIHOBICHHS Ta aJaNTallii 3a CIPHUATINBUX YMOB. 3pOCTaHHS KIFOYOBUX
MaKpOCKOHOMIYHHX I1HIHMKATOPIB, TAKHX SK IHAEKC SKOHOMiKO-nomituaHOoi HeBm3HadeHocTi (EPU) Ta immekc
noxapa CLIA (DI), 3acBimuye moTeHIian 1l Mi>KHAPOIHOTO TOPTOBEIBHOTO PO3KBIiTY. Lle MOKIMBO 3a ymo-
BU CTaOLIbHOIO €KOHOMIYHOIO PO3BUTKY Ta TapMOHINHHOI MOJITHYHOI cuUTyauii Ha riodanbHOMY piBHI. Taxwuii
CLEHapiil MiAKPEec/toe KPUTHUHY BaXKIMBICTh CTAJIOCTI €KOHOMIYHOI MONITUKKA W MIXHAPOJHOI CIHiBIIpali, 110
3a0e3rneuye MPOrHo30BaHe Ta CUCTEMHE 3pPOCTaHHS B MDKHAPOHIN TOPTiBIIL.
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Jowcepeno: po3pobICHO aBTOPaMHU.

Tabauys 1
CepenHi 3Ha4YeHHS /151 KOKHOTO CLIEHAPil0
VGT EPU DI TOI GEAI
Optimistic 45,44 118,78 97,56 56,60 13,37
Pessimistic 41,22 97,27 88,28 53,23 9,34
Baseline 43,29 108,19 92,85 55,02 11,45

[MecumicTnynmid crieHapii 13 mokazHUKOM 41,22 hoKycyeThes Ha 3HAYHUX PU3HKAX, SKI MOKYTh BUHUKATH
Yyepes Taki 30BHIIIHI ()aKTOPH: rI100abHI eKOHOMIUHI KPH3H, MOJITHYHA HECTAOUTBLHICTh YU BIICHKOBI KOH(QITIK-
ta. Criaj] ycix KIIOYOBHX 1HJIEKCIB y IIbOMY BHUIIAJIKy BKa3ye Ha CyTTEBE CKOPOUYCHHS MIXHApPOJTHOI TOPTIiBII
B YMOBaxX HETaTHBHHUX BIUIMBIB Ha CBITOBY €KOHOMIKY. lle MiaTBep/pKy€E rinmoTe3y, 10 TeonoIiTHYHI (aKkTopH
MAIOTh CIJIbHHI BILTHB HA €KOHOMIUHY aKTHUBHICTB 1 TICHO ITOB’s13aHI 3 TUHAMIKOIO TNTOOATFHUX PHHKIB.

bazoBwii crieHapiii i3 cepeHiM MoKa3HUKOM 00csry Toprisii 43,30 BimoOpakae cTaOUTLHAN PO3BUTOK 332 YMOB
BiJICYTHOCTI 3HAYHUX MOJITUYHUX YU €KOHOMIUHUX MOTPSCIHb. BiH IeMOHCTpY€e NPUPOAHY TEHACHIIIO CUCTEMH
JI0 PIBHOBAru y COKiifHUX yMOBaX, 1110 CIPHUsE MOCTYIIOBOMY 3pOCTaHHIO 00CATIB MIXKHAPOJHOT TOPriBii. Takuii
PO3BUTOK Y3TO/IXKY€ETHCS 13 KOHIENIIEI0 CTIHKOCTI EKOHOMIYHUX CUCTEM, SIKi 3[JaTHI MATPUMYBATH CTAOUTBHICTD
1 IOMipHY ANHAMIKY, HaBiTh 32 MiHIMAJIbHOTO 30BHIIIHBOTO BILUIUBY.

AHari3 pe3ybTaTiB, BUKOHAHUI i3 3acToCcyBaHHIM MeToay MoHTte-Kapno, cBiT4nTh Ipo 3HAYHUI BIUIUB €KO-
HOMIYHUX 1 TOJIITHYHUX YNHHUKIB HA TUHAMIKY IJ100ansHOI TOpriBmi. e miakpeciroe BaxIINBICTh BUKOPHCTAHHS
KOMIUIEKCHOTO TIJIXOJy B MOJICNOBaHHI MaKpOSKOHOMIYHUX TiporieciB. Oco0IMBOi yBaru 3aciyroBye€ BHCOKa
qyTIUBICTH MOJIETI 10 3MiH MOKa3HUKIB, TAKKX K iHAeKcH ekoHoMiuHOI moutitiku (EPU) Ta piBeHs momituaHOi
HeBuzHaueHocTi (DI). Llst ocoOumBicTh akIeHTye HEOOX1THICTh BIPOBAKCHHS CTPATETIYHO MIPOYyMaHOT EKOHO-
MIYHOI ITOJITHKH [UIA 3a0e311eue s cTa0lIbHOCTI CBITOBOT EKOHOMIYHOT CUCTEMHU.

[ netanbHOTO aHai3y MiPKHAPOIHUX TOPTOBEIFHIX MOTOKIB 3aCTOCOBYBAIACh METOIMKA MEPEKEBOTO aHa-
i3y, sIKa J03BOJISE OIIHUTH B3a€MO3B’SI3KM MK KpaiHamu. 1100 3xificHuTH aHaii3 3a i€ METOAUKOI0, OYII0
BHKOPHCTAaHO HOBHWI HaOip maHux 3a mepiox 2010-2024 pp., oxormmroroun Taki kpaiam: Iamis, CIIA, Kuraii,
[Monpma ta Himeuunna. Bubip came nux KpaiH 3yMOBICHHH THM, IIO BOHU NepeOyBalOTh Ha PI3HUX eTarax
E€KOHOMIYHOTO PO3BUTKY. JlaHi BKIFOUAIOTh KpaiHy-eKCIopTepa, KpaiHy-iMIopTepa Ta 3MiHy 00CcsATy TOPTiBIi.

Mogenrorouu rirodanbHy CHCTEMY TOPTiBIli, MU CTBOPIOEMO rpad), Y IKOMY KpaiHU IPEICTABICHI K BY3IH, a
00cATH B3a€MHOT TOPTiBJIl MK HUMH CIYTYIOTh 3B’ s13KaMu (peOpaMu) 3 IeBHOKO Baroto. Takuil mixizn J03BOJIsIE
Bi3yasi3yBaTH Ta aHaJli3yBaTH TOPTOBi BIAHOCHHU Ha MDXKHApOIHiH apeHi. I'pad, sikuii imocTpye 11i B3a€MO3B’ 3~
K (puc. 6).

MosxHa ofjpa3y MOMITHTH, 1[0 HaHOIbINIT 00cAr TopriBii 30cepemxenuil y B3aemonii misk CILIA, Kutaewm i
HimeuunHoI0, SIKi yTBOPIOIOTH CBOTO POJIY SAPO TI00aIbHOI TOProBOI MEpExi.

Jl1s 10AaTKOBOT OLIHKY BIUIMBY OKPEMHUX BY3J1iB BUKOPUCTOBYETHCS aHAIII3 IIEHTPAIBHOCTI, IKUH BPaxoBYye
Bary 3B’s3KiB, III0 BioOpakae pi3HUIT 0OCAT TOPTiBII MiXK KpaiHamu (Tadui. 2).
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Trade Flow Network

Puc. 6. I'pad riodanbHoOI cucTeMu TOPriBJi Mixk S kpaiHamu

Loicepeno: po3pobiaeHO aBTOpaMu.

Tabnuys 2
Ton-2 KpaiHu 3a cTyneHeM IeHTPaJbHOCTI
Degree Closeness Betweenness
USA 7750358000 1,587525e-07 0
Germany 6711637945 2,653927e-07 0

Pesynpratu aHani3y cBiguaTh, mo mnepiie micie 3aiimae CLLIA. 3aBasiki HalOUTBIIOMY 00CATY TOPTIBJIi Ta BH-
COKIill LIEHTPaJIBHOCTI, IO MIATBEPIXKYE IX CTATYC OJHOTO 3 MPOBIAHUX €KOHOMIYHUX LEHTPiB cBiTY. HiMeuunHa
Tocijiae aApyre MicIie, 1eMOHCTPYIOUH MOTYKHi TOPTOBENIbHI 3B SI3KM 3 6araTbMa eKOHOMiKaMH. [ BIUIHB IpocTs-
raeThCs He Juie Ha €BPOITy, a i BiJYyTHO BIUIMBAE HA III00ANTbHI PUHKH, IO MOSICHIOETHCS 3HAYHOIO aKTUBHICTIO
30BHIIIHBOT TOpriBiai. KuTail 3aiimae Tpete Micle i, Xxoua H0ro 006cAru TOpriBii 3a/IMINAIOTECS CYTTEBUMH, BHY-
TPIlTHI €KOHOMIYHI BUKJIMKH, 30KPEMa PETyJIIOBaHHS 30BHIIIHBOCKOHOMIUHOI TOMITHKH Ta CTPYKTYpPHI 3MiHM Ha
BHYTPIIIIHHOMY PHHKY, CTBOPIOIOTh IEBHHI BIUTUB HA TOPTOBEIIbHI TOTOKH.

I'mobGanbHa eKOHOMIKA XapaKTEePHU3YEThCS BHCOKMM PIBHEM B3a€MO3AJICKHOCTI, 32 SKOTO Oy/b-sKi 3MiHH B
TOPTOBEJBHIN MOJIITUIII IIPOBITHUX YYACHUKIB MOKYTh MAaTH CYTTEBI Ta NAJIEKOCSKHI HACIIIKH [Tt MIDKHAPOTHUX
puHKiB. Oco0JrBe 3HAYCHHS B IIbOMY KOHTEKCTI MarOTh BiTHOCHHU MK CrionmyyeHnmu Llltatamu AMepuku Ta
Kurtaem — nBoMa HalOUTBITUME EKOHOMIYHUMH CHCTEMAaMH CBITY, SIKI BAKOHYIOTh KIIFOYOBY (DYHKIIIFO Y CBITOBIH
TOPTiBJI. YTIIPOJOBXK OCTaHHIX JCCATHIITh HANPYKCHHS MK ITUMH JIepKaBaMHu MPOJOBKYBAJIO 3pOCTaTH, IO
MPU3BEJIO JIO (OPMYBaHHS MACIITAOHOTO TOPTOBEIBHOrO KOH(IIKTY. /)i OIIHIOBaHHS BIUIUBY IHOTO MPOTH-
CTOSIHHSI Ha CTPYKTYpy Ta IUHAMIKY TJI00aTbHOI €KOHOMIKM OYJI0 3IifICHEHO BiOIIOBiHE MOJCITIOBAHHS, SKE
nepeaoayae 3MeHIIeHHs oocsriB Toprieii Mixk CIIA ta Kutaem Ha 20 %. Takuii miaxia Haae MOKIUBICTD MTPO-
aHAaJTI3yBaTH, K CKOPOUCHHS TOPTOBEIBHOT aKTHBHOCTI MIXK IBOMA HaHOIIbIIMMH €KOHOMIKAMH BIUTMHE Ha 1HIII
TOProBi MOTOKH, 0COOIUBO Mixk KpaiHamu HiMeuunnwu, [Tombimi Ta [Haii.

Nopisxskg obesrie Toprieni go | nicns Toprosol Bilkw
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Puc. 7. PesyasTatu moaeaoBanns Bilinn Misk CIIIA ta Kutaem

Loicepeno: po3pobiaeHO aBTOpaMu.
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Tabnuys 3
IlopiBHHS 00csry ToprisJi Ao Bilinn Mixk CHIA Ta Kutaem ta nmicas
Trade_Volume_Before Trade_Volume_After Trade_Volume_Change

USA 838557146. 722005924. -116551222.

China 285257920 254490516. -30767404.

Germany 294441463. 256686196. -37755267.

India 183085495. 149918762. -33166733.

Poland 149011857. 139116884. -9894974.

MogenroBanHst ToproBesbHOr0 KoH(IikTy Misk CIIIA Ta Kutaem mokasano, mo HalOiIbIINX BTpAT 3a3HAB
came Kwuraii. 3aranpai 00csru #oro toprieii 3Hu3maucs Ha 30,8 MIIH JIOJI., IO CBIMYUTH MPO KWOTO TiCHY
IHTEerpawilo y rodanbHi ekoHoMiyHi mpouecu. Xoua CHIA Takoxk BiI4ynM HEraTUBHHMA BIUIMB, BTPATHUBLIH
116,6 MIH A01., CTPYKTypa iXHBOI €KOHOMIKHM € OUIbII AMBEPCHU(IKOBAHOIO, IO JO3BOJIIE IM MPUCTOCOBY-
BaTUCs /0 3MiH 3Ha4yHO Jermre. s Kuraro 3Ha4Ha 3alieKHICTh BiJl €KCIIOPTY POOUTH HOTO BPa3JIUBIIIMM 10
TOPTOBEIBHUX OOMEKeHb. BTpaTa BakiMBUX pUHKIB, Takux sk CIIA, Hece 3arposn ajist HOro IpOMHUCIOBOTO
BUPOOHMIITBA Ta TEMITiB EKOHOMIYHOT'O PO3BUTKY, aJ[)KE JICBOBA YaCTKa EKOHOMIKH KpaiHU 0a3y€eThCs Ha BUITYCKY
MIPOAYKIIIT ISl 3aKOPAOHHUX CIIOKUBaviB. J|01TaTKOBO ecKaallisi TOproBEIbHOTO KOH(QIIKTY CTBOPIOE IPOOIEMH
BCEpEINHI HAIIIOHATBHIX BUPOOHMUMX JIAHITIOXKKIB, 10 CIIPUYUHIOE TTAiHHS PiBHS 3aiHATOCTI Ta YHOBIUTbHEHHS
E€KOHOMIYHOT JTUHAMIKH. BIUIMB IbOT0 KOHQIIIKTY Biadysiu 1 iHII Kpaiau. HiMedunHa 3a3Hana BTpaT y po3Mipi
37,8 MITH JI0J1., IO CBITYMTH TPO 11 aKTUBHY y4acTh Y II100abHUX TOPTOBEIBHUX JIaHIIOraxX. [HIis, sska BUXOAUTh
Ha MPOBIJIHI TO3HUIIIT Y CBITOBIM eKOHOMIII, BTpaTtria 33,2 MutH aou. [1osbina, mompu MEHI MacTadu ii eKOHO-
MIKH, HeJTooTpuMaia 9,9 MiIH JIoJI. — 3HauHa cyMa s ii ToproBoro Oamancy. Li maHi MOKa3yroTh, 0 HACTIIKH
TOPTOBETHHAX BOEH BUXOISTH JAJEKO 32 MEXKI JIBOX OCHOBHHX CTOPIH KOH(IIKTY, BILTMBAIOYH Ha CUCTEMY MiXK-
HApOJHOT TOPTiBi 3aranoM. BoHU pyHHYIOTh ICHYIOY1 €eKOHOMIYHI 3B’ SI3KH, 3MYIIYIOTh NEPENIIIaTH MapIIPyTH
TOPTOBEIBHMX MOTOKIB 1 3/[aTHI BUKJIMKATH TpaHC(HOpPMAIiI0 B HUIHX Tady3sXx. EKOHOMIUHA B3a€MO3aNEKHICTD
HAMOUIBIINX CBITOBHUX T'PAaBI[iB HACTIIBKH BHUCOKA, IO HABITH PEriOHANbHI KOH(IIKTH y cdepi TOPTiBIi MarOTh
mo6aneHu MacTad Ta Hachigku. [Ipore aHami3 JaHUX TMIATBEPKYE, 110 HAMOUTBI BPA3JIMBUM JIO TAKUX 3MIiH
BUsiBUBCs Kuraid.

AHani3 3i0paHuX JaHUX MPOJAEMOHCTPYBaB BaroMUi BIUIMB €KOHOMIKO-TIOMITUYHOI HEBU3HAYEHOCTI Ha
rio0anbHI TOProBeNibHI NOTOKU. 3acTocyBaHHS VAR-Mozeni cTano eeKTUBHUM iHCTPYMEHTOM JUISl iIeHTU(]I-
KaIlil KJII0Y0BUX (haKTOPiB, 1[0 BU3HAUAIOTH JUHAMIKY MiKHApOJHOI TOpriBii. Jl01aTKOBO BUKOPUCTAHUH METON
MownTte-Kapio 3abe3neunB 3MOTy MOICIIOBATH PI3HOMaHITHI BapiaHTH PO3BUTKY cHuTyarii. OTpuMaHi pe3yJibTa-
TH BKa3yIOTh Ha Te, 10 32 YMOB MOJIITUYHOI HECTAabIIPHOCTI Ta MAKPOCKOHOMIYHHUX IIIOKIB BiZIOyBA€THCS CYTTEBE
CKOpOYCHHS 00cATIB CBiTOBOI TOpriBii. BogHouac, y pasi (opMyBaHHS CHPHSTIMBOTO CEPEIOBHUINA MOXKIIHBA
crabimizalis ri00aTbHIX TOPrOBEILHUX MPOIIECIB, @ TAKOXK iXHE MOCTYIIOBE Ta IOMIPHE 3pOCTaHHS.

BucHoBku. [7100ampHa eKOHOMIKA TIOCTIHHO Tiepe0yBae B yMOBaxX HEBH3HAUCHOCTI 1 caMe MIKHApOJIHA TOp-
TIBJIS BUSIBIISIETHCS OJTHUAM 13 HAHYYTIUBIIIMX CEKTOPIB JIO TAKUX 3MiH. 3acTocyBaHHS VAR-MOJIeIIOBaHHS pa3oM
13 ClIeHapHUM aHaIi30M MeTo oM MoHTe-Kapiio 103B0JIHII0 HE JIUIIIe OIMIHUTH TONIEPEHI PU3UKH, a i OKPECITH-
TH MOXKJIMBI IUISIXH TOAATBIIOTO PO3BHUTKY. OCTIHKEHHS MiITBEPANIO, MO KIIOYOBUM YHHHUKOM IHHAMIKH
CBITOBOI TOPTiBJIi € piBeHh EKOHOMIYHOI Ta MOMITUYHOI cTabibHOCTI. [IpoBeicHe MOCITIOBaHHS CBITYMTD, IO
3arOCTPECHHS EKOHOMIYHOT HEBH3HAYEHOCTI MOXKE MPU3BECTH 10 CKOPOUYCHHs 00CSTIB MIXKHAPOIHOI TOPTIBII Ha
5-10 %, Tol SIK y CHpUATIMBUX YMOBAX i1 3pOCTaHHS MOXe CTAaHOBUTH 7—12 %.

JocnimkenHs, mpucBIYeHe aHani3y TOproBenbHOro koHdmikty mMixk Crnomyyenumu Lltatamu Amepuku Ta
Kuraiiceroro Hapoanoro Pecry611ikoro, poeMOHCTPYBAJIo, 1110 TAKOTO POy CYNEpPEeYKH MaroTh 3HAYHHMN 1 10B-
TOTPUBAJIHMI BIUIUB HA TTI00aIbHY eKOHOMIKY. HalfrocTpimux Hacifkis 3a3Hana came ekoHomika Kuraro. V Toit
xe yac CIIIA mpojaeMOHCTpyBali 3HAYHO BUIIMKA PIBEHb aIalTUBHOCTI O €KOHOMIYHUX 3MiH. BIumB Takoro
KOH(JIIIKTY BiUyJIH TakoX M iHIN KpaiHu, cepen sikux Himeuunna, [uais ta Iodpma, xo4a MacmtaOu 1ux Ha-
CIiJKIB Oy/M MEHII BUPQ)KEHUMH MOPIBHAHO 3 OCHOBHUMH Y9aCHUKaMH KOH(IIKTY. ToproBeiasHe MPOTUCTOSHHS
Mk CIIA ta Kutaem npoaeMoHCTpyBano, IO MOJMITHYHI PIIEHHS MOXKYTh CIIPUIUHATH CEPHO3HI eKOHOMIUHI
BTpPAaTH, 0COOIMBO TSI KpaiH, INIMOOKO 3aTy4eHUX IO II00aIbHOI eKOHOMIKH. Pe3ymbratn gocimimKeHHsT MaroTh
CYTTEBE MPUKIIAHE 3HAYCHHS JIJISl OIIIHKM €KOHOMIYHHMX PH3UKIB, ONTHMI3allil TOPrOBEIbHUX CTPATETil Ta BU-
3HAYCHHS HaNpsAMIB (opMyBaHHS OJITHKH MIKHAPOIHOT B3aeMOi1. BOHM clyryrOTh e)eKTHBHUM aHATI THIHIM
THCTPYMEHTOM, SIKHii 371aTHI BAKOPUCTOBYBATH YPSIH, KOPIIOPATHBHI CTPYKTYPH Ta IHBECTOPH 151 3a0e3MeYCHHS
THYYKOI aJarnTarii 10 TMHaAMIYHUX 3MiH Y 30BHIIIIHbOMY CEpPEIOBHIILI.

Hayxosi 3anucku Hayionanvroeo ynisepcumemy « Ocmposvka akademisny, cepis «Exonomixay, Ne 36(64), bepesenn, 2025 p. 109



© O. M. Hosoceneyvxuil, I Tymocene, A. M. Cudopuyx ISSN 2311-5149
MATEMATUYHE MOJEJIOBAHHS TA IHOOPMALIIMHI TEXHOJIOTII B EKOHOMILII

Jlireparypa:

1. Larrain, B., & Sturzenegger, F. (2016) Fiscal Discipline and Exchange Rates: Does Politics Matter? <https://
www.imf.org/external/pubs/ft/wp/2016/wp16230.pdf> (2025,Februry,05).

2. Gengay, R., & Selcuk, F. (2008). Parametric and Nonparametric Models and Methods in Financial Econometrics.
Statistics Surveys. 2008. Vol. 2. P.101-150.

3. World Bank. Trade Indicator: Merchandise Exports (Current USS$). <https://data.worldbank.org/indicator/
TX.VAL.MRCH.CD.WT> (2025,Februry,05).

4. World Bank. Trade Indicator: Merchandise Imports (Current USS$). <https://data.worldbank.org/indicator/
TM.VAL.MRCH.CD.WT> (2025,Februry,05).

5. Federal Reserve Bank of St. Louis. Economic Policy Uncertainty Index https://fred.stlouisfed.org/series/
GEPUCURRENT (2025,Februry,05).

6. MarketWatch. Dollar Index (DXY). <https://www.marketwatch.com/investing/index/dxy> (2025,Februry,05).

7. World Bank. Trade Openness Index <https://databank.worldbank.org/trade-openness-long-serie/id/al6d7265>
(2024, December,30).

8. Federal Reserve Bank of St. Louis. Global Economic Activity Index: Global Economic Policy Uncertainty
Index: Current Price Adjusted GDP (GEPUCURRENT) <https:/fred.stlouisfed.org/series/ GEPUCURRENT> (2024,
December,30).

9. Pfaff, B. (2008). Analysis of Integrated and Cointegrated Time Series with R. New York: Springer, 2008. 193 p.

10. Yynixina T., Kopxx M., Kpacuomok B. (2024). MixxnapoHa TOprisisi B yMoBax rio0aibHUX TpaHcdopmariid.
Foreign trade: economics, finance, law. Bur.133. 2024. C.30-52.

Chunikhina T., Korzh M., Krasnoshchok V. (2024). Mizhnarodna torhivlia v umovakh hlobalnykh transformatsii
[International trade in the context of global transformations]. Foreign trade: economics, finance, law. 2024. Vyp. 133.
S.30-52. [in Ukrainian]

11. I'aBputiok, L.1I. (2022). Po3BuTOK MiXKHApPOIHOT TOPIiBJl B CUCTEMI MIKHAPOJHHX €KOHOMIYHUX BiJHOCHH B
VYxpaini. EkoHomika Ta cycniniberBo. 2022. Bur. 45. C. 454-460.

Havryliuk, LI. (2022). Rozvytok mizhnarodnoi torhivli v systemi mizhnarodnykh ekonomichnykh vidnosyn v
Ukraini. [Development of international trade in the system of international economic relations in Ukraine] Ekonomika
ta suspilstvo [Economy and society]. 2022. Vyp. 45. S. 454-460. [in Ukrainian]

110 Haykosei 3anucku Hayionanvrnoeo ynisepcumemy « Ocmpo3svka axademiay, cepisa « Exonomixay, Ne 36(64), 6epezenv, 2025 p.



